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V]IK 336.027

Cyernn Anexcanap HukosmaeBnu

OI'bOY BO «YamypTckuii rocy1apCTBEHHBIN YHUBEPCUTET»
K.D.H., JOLICHT

r.1xesck

Pa3BuTHne MHBECTHIIHOHHOUH aKTUBHOCTH B Poccun

Annomayus: Cmamus noceaujeHa Uccie008aHul0 NepcneKmus UHE8eCmUyuoHHOU
akmuenocmu 8 Poccuu. Hneecmuyuonnas oeamenbHOCMb - OOUH U3 BANCHBIX
nokazameineti 0yoyuje2o pazgumusi cmpansl. Huzxkuii yposenvb ungecmuyuii Moxcem
2080pUMb O BbICOKOM YpOoGHe nompebieHUs, 3a KOMOPbIM MOMCEm HAYamvCs
IKOHOMUYeCKUti cnao. /[ns 00beKmueHol OYeHKU UHBECMUYUOHHOU 0esimelbHOCU
6 Poccuiickou ®edepayuu uccredyemcs OuHAMUKA UHBECMUYUL 8 OCHOBHOLL
kanuman Ha Oywy Hacenenus 3a 2008-2018 ee. Jlia xapakmepucmuixu
UHMEHCUBHOCIU DA36UMUST  AGNIeHUsT Om nepuooa K nepuody Hamu Ovliu
UCNONIL308aHbL  Clledyiowjue Nnokazameny OUHAMUKU. aOCOTIOMHbIL  NPUPOCM,
KoagGuyuenm pocma, memn pocma, memn npupocma. Hamu eviacueno, umo 3a
nocieonue 10 nem Habmooaemcs cmadbuibHoe NOBbIUICHUE UHBECMUYULL 6
OCHOBHOU Kanuman Ha oOywy HaceneHus. I[lpoenoz uneecmuyuti 6 OCHOBHOL
Kanuman Ha OyWy HAceleHusi NoKa3bleaem HOBblUeHUe UHBECMUYUOHHOU
AKMUBHOCMU, YMO 2080pUM O PA3BUMUU CYUeCmBYIowell CUMYayuu Ha pblHKe U O
e2o0 nomeHyuane. Pyxosoocmeo kommepueckux KOMNAHUli u 20Cy0apCcmeeHHO20
ceKkmopa 8 Hacmosujee 8pems MONcem B0CHONb308AMbCA B03MONCHOCBIO ONA
yeenuyeHus 00beM08 UHBECMUPOBAHUS 8 IKOHOMUKY CHMPAHbl, Pe2UoHd C MmeM,
YmooOwvl NONYYUMb MAKCUMANbHO BbICOKULL 00X00 U YAVYUUUMb COYUATLHYIO
CMaodbuUILHOCMD.

Kniouesvie cnosa: ananus MHG@CWIMI/;MOHHOIJ akmuerHocmu, UHEeCMUUUOHHAA
aKmueHocms, UHeecnmuyuu 6 OCHOBHOIU Kanumai, uHeecmupoearue 6 Poccuu.

Suetin Aleksandr Nikolaevich

Udmurt State University

Candidadte of Economics, Associate Professor
Izhevsk

Development of investment activity in Russia

Abstract: The article is devoted to the study of the prospects of investment activity
In Russia. Investment activity is one of the important indicators of the country's
future development. A low level of investment may indicate a high level of
consumption, which could lead to an economic downturn. For an objective
assessment of investment activity in the Russian Federation, the dynamics of
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investment in fixed assets per capita for 2008-2018 is studied. To characterize the
intensity of the development of the phenomenon from period to period, we used the
following dynamics indicators: absolute growth, growth coefficient, growth rate,
growth rate. We found out that over the past 10 years there has been a steady
increase in investment in fixed assets per capita. The forecast of investment in fixed
assets per capita shows an increase in investment activity, which indicates the
development of the existing situation on the market and its potential. The
management of commercial companies and the public sector can now take the
opportunity to increase investment in the economy of a country or region in order
to get the highest possible income and improve social stability.

Keywords: analysis of investment activity, investment activity, investment in
fixed assets, investing in Russia.

BBenenne: VHBecTUIIMOHHAS AKTUBHOCTH SIBJISIETCS OJHUM W3 OCHOBHBIX
noKazareyieil pa3BUTUSL dKOHOMHUKH. OH Hee 3aBUCUT MOJIYYEHHE JOXOJIOB Kak
HAceJIeHWeM, TaK W TOCYJAapCTBOM B BHJIC OIO/KETHBIX IMOCTYIUICHUU, YTO MJIS
000 CTpaHbI SBIISIETCS OCHOBOM pa3BuTHs. [109TOMY mouck u aHanu3 GpakTopos,
BIUSIONIMX HAa WHBECTUIIMOHHYI AaKTUBHOCTh, BBICTYNAeT KpalHE BaKHOM
3aJ1adyei.

eab ncciienoBaHusi: OJydeHUE 0OOCHOBAHHBIX BBIBOJIOB O MEPCIEKTHUBAX
WHBECTUIIMOHHOM JesTebHOCTU B Poccum.

Martepuan u MeTOABI HCCJAeNOBAHUS: MarepuaiamMu HCCIEIOBAHUS
BBICTYIIWJIM CTAaTUCTUYECKHWE JaHHbIE W JaHHbIE OTKPBITBIX HCTOYHUKOB
(MuaTepueT). MeTonpl McclieIOBaHUS : TJOTUUECKUH, aHaIN3, CHHTE3, IS TyKIIUS.

Pe3yabTaThl Hccae0BaHUA M UX 00cyxaeHume: HBeCcTUIIMOHHAS
NEATeTIbHOCTD SIBJISIETCS BaXXHBIM TIOKa3arejieM OyAyIiero pa3BUTHS CTPaHBI.
Huzkuii ypoBeHb HHBECTHIIMN MOXKET TOBOPUTH O BHICOKOM YPOBHE MOTPEOJICHMUS,
32 KOTOPBIM MOXET HauaTbCid OHKOHOMHUYECKHMU cmaj. CIuIIKOM BbICOKas
WHBECTUIIMOHHAS AKTUBHOCTh TaKXKe€ HEXenaTeldbHa, TaK KaK IPOUCXOJUT
CYIIECTBEHHBIN POCT IIeH OOBEKTOB MHBECTUPOBAHUS, YTO BECT K MOBBIIMICHHBIM
3aTpaTaM Ha WHBECTHUIIMH, 3aTe€M - K 'meperpeBy" SKOHOMHUKH U B pe3yjbTarte -
pe3komy oOBary Ha peiHKax [2]. [losToMy, coriacHO HaIlUM HCCIICTOBAaHUSIM,
HanOosiee KenaTeJieH BBICOKMA YPOBEHb HWHBECTHIIMH, HO HE MPUBOIAIIANA K
CJIMIIIKOM OOJIBIIIOMY POCTY II€H HAa MHBECTUPYEMbI€ OOBEKTHI.

JIns oOBEKTUBHOW OIICHKM WHBECTUIIMOHHOW JeATeIbHOCTH B Poccuiickoii
Qenepanuu UCCIeyeM IWHAMUKY WHBECTHULMN B OCHOBHOM KaluTajl Ha AYIIY
HaceyieHus 3a 2008-2018 rr. AHann3 TUHAMUKU MHBECTHUIIMI B OCHOBHOM KaIlUTAall
Ha JIylly HACEJICHUSl OXapaKTEepPU3yeT MHTEHCHUBHOCTh M3MEHEHHUS OT MepHoja K
MEpUOJly W OTPA3UT OCHOBHBIE TEHACHUMM B HW3MEHEHUHU MCCIEIYEMBIX
rmokasareneii [1, 3].

JIns XapaKTEpUCTUKU WHTEHCUBHOCTH PAa3BUTHS SIBICHHUS OT MEpuoaa K
MEPUOJYy UCIIOJB3YIOTCS CIEIYIOIINE ITOKA3aTENN JUHAMUKHU:
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1) aOCOJIIOTHBIM MNPUPOCT: TMOKA3bIBAET M3MEHEHMSI YPOBHS TEKYILETO
NepHo/ia MO0 CPAaBHEHUIO C MEPUOAOM, IPUHATHIM 32 0a3y CpaBHEHMUS:

— — .
AT =Yi — Vi 1)

o6 _ —_
Ai =Yi— Y 2)

rae, Aj — abCOMIOTHBIN IPUPOCT (LIETTHOM/O0a3UCHBIN);
Yi — YPOBEHb CPaBHUBAEMOTO TIEPUO/A;

Yi-1 — YPOBEHb MPEAIIECTBYIONIETO MEPUOIA;

Y1 — YPOBEHbB Ieproa, MPUHATOTO 3a 6a3y CpaBHEHUS,

2) K02(PUIIMEHT pOCTa: MOKA3bIBAET, BO CKOJIBKO pa3 YPOBEHb TEKYIIIETO
Nepuo/ia YBEJIUUUIICS 110 CPABHEHUIO C MEPUOOM, IPUHATHIM 3a 0a3y CpaBHEHUS:

Klu’i = L’

Yia 3)
K}6’i -4 ,

Y1 4)
rae, Kpi — koapdunment pocra (1ienHoi/0a3ucHbIi);
3) TEMIT POCTa: MOKa3bIBAET, CKOJBKO IPOIIEHTOB COCTABIISIET YPOBEHBb

TEKYIIEro Mepro/ia OT YPOBHS NEPHOJIa, PUHSITOTO 3a 0a3y CpaBHEHUS:
T, =K, -100%),
P P 5)
rae, Tp — Temn pocra (1IemHOH/0a31uCHBIN);
4) TEMIT TPHUPOCTA: IMOKA3BIBAET, HAa CKOJBKO IIPOLIEHTOB YPOBEHBb
TEKYIIETro Neproia MPeBbIIAeT YPOBEHb NEPHO/IA, IPUHATOTO 3a 6a3y CpaBHEHHUS:
T, =T, —-100%,
1P P 6)
rae, T;p — TeMIl pupocTa (1emHoi/6a3ucHbii). [19, c. 41]
B Tabnaume 1 Hamum mpencraBieHa JMHAMHUKA HWHBECTUIIMA B OCHOBHOM
KanuTana Ha nymy Hacenenus 3a 2009-2018 rr. [5].

Tabmuma 1 — JlunaMuKa MHBECTUIIUM B OCHOBHOM KaIlMTAJl HA JIYITY
Hacesienus 3a 2009-2018 rr.

200 (201 |201 201 |[201 |201 |201 |2016 | 2017 | 2018

ITokasarenn Or. (Or. |1r. |2r. |3r. |4r. |51 |r r. L.

HaBectunmn
B OCHOBHOU

Karnutan Ha (55 (64 |77 |87 |93 |95 |94 100 |109 |119

nyury 860 |068 |194 |891 |725 |165 |922 |555 |146 |832
HaCeJICHUs,

pyo.

AGCOIIOT 1 - 8 13 |10 |5 1 L 8 10
HbIii 208 | 126 |697 |834 |440 633 [591 |686
npupoct, | B - 8 21 |32 |37 |39 [39 |44 [53 |63
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pY6. 208 | 334 |031 | 865 |305 |062 |695 |286 |972
Kosbiprm | 11 - 114 |1,20 | 1,13 [ 1,06 |1,01 | 0,99 | 1,05 | 1,08 | 1,09
- 69 (49 |86 |64 |54 |74 |93 |54 |79
114 [1,38 [157 [1,67 |1,70 | 1,69 | 1,80 | 1,95 | 2,14
pocta b|- 69 |19 |34 |79 |36 |93 |01 |39 |52
114, | 120, | 113, | 106, | 101, |99.7 | 105, | 108, | 109,
Temn Hy- 6 |4 |8 |64 |54 |4 |93 |54 |79
pocta, % | | 114, | 138, | 157, | 167, | 170, | 169, | 180, | 195, |214.
69 [19 |34 |79 (36 |93 |01 |39 |52
146 [ 204 [138 :
Ee;mocm 10| - o o |g |664|154 |0, |593 854 9,79
f,}op = 146 |38,1 | 57,3 | 67,7 | 70,3 | 69,9 [80,0 | 953 | 114,
! 9 (9 |4 |9 |6 |3 |1 9 52

NccnenoBanus mnokasbiBatoT, 4to B 2018 roay WHBECTHIMM B OCHOBHOM
KanuTtajg Ha Aynry HaceineHus yBenumuwiauch Ha 10686 py6., B 1,0979 paza, Ha
9,79% u coctaBunu B 2018 roay 109,79% ot uHBeCTUIINI B OCHOBHOM KamuTal Ha
nyury Hacenenus 3a 2017 rog.

B nepuon ¢ 2009 mo 2018 rr. mHBECTMIIMHM B OCHOBHOW KamuTaj Ha AyLly
HaceJIeHUs yBeInunuianuch Ha 63972 py0., B 2,1452 paza, na 114,52% u coctaBuiu B
2018 rony 214,52% OT MHBECTUILIMI B OCHOBHOM KallWTaJl HAa AYIY HAacEJICHUA 3a
2009 rog.

Taxum o6pasom, 3a nocinegnue 10 get HaOmOgaeTCA CTAOMIBHOE MTOBBIILICHUE
MHBECTULINI B OCHOBHOM KaluTaJl, B pa3Mepe Ha JyIy HACEJICHUS.

Jlajiee BBIIBUM OCHOBHBIE TEHJICHLIMHM B Pa3BUTUH MHBECTULIUN B OCHOBHOM
KanuTall Ha Ayly HaceneHus. JlaHHble i pacyéra ko3pPuiueHToB napadossbl,
OImMOOK anmpPOKCUMAIINH TIPEACTABICHBI B Ta0IHIIE 2.

Tabmuma 2 — Jlanubie 118 pacuéra Ko3GGUIreHToB mapadoibl, ommudoK
arpOKCUMAIINH, PYO.

HuBecTuin

U B

OCHOBHOU

Karnurall PaC‘{eTHI)IG I10Ka3aTc/In
T'ox

HA JylIy

HaAaCCJICHU

s, pyo.

y t [ [ [t yt yt° j, (-9’
2008 58 4 744
- 55 860 111 |1 |1 55 860 |55 860 038.20 | 555,24
2009 128 256 66 7 161
. |64068 1214 18 116 Tiae 197 74409 | 462,55
2010 231 694 74 5 564
oo (774 139 2T 8L ogs 746 83507 | 537,88
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2011 351 |1 40682 31 134
r 87891 14116164 1256 1 op oge 31115 | 776,75
2012 468 |2 34389 20 726
oo 9872 15125 1125 1625 oo 1995 17231 | 99451
2013 570 |3 42595

8 Jes 165 636|216 1206 | 30 |500" 7 | pogsg | 6429452
2014 664 |4 651|101 |37 551
oo (94922 71491343 12400 ues 1978 | 049,91 | 26983
2015 804 |6 435|106 |30 374
| 100555 18164 151214096 | 1 520 | 066,35 | 92872
2016 082 |8 840|110 |1 747
o |109146 19181 1729 16561 |51 ) |gog | 467.87 | 34751
2017 | 1955, |1 |10 1001000 |1 10811 983|114 |3L 108
r 0l0 0 |o 1320 |200 |254.49 |607.66
Cymm | oo aeg | 5 |38 | 302 2533 |5 456 |40 002 170 178
2 515 [5 |3 |285 923 775.16
P lgogasg |- |- |- |- |- - - -

3Hay.

[TapaGonuueckas GpyHKIUs onpeaensercs no Ggopmyse 7:

y=a, + a,t +a,t?, 7)

r7ie, Y — HICXOIHOE 3HaYeHUeE;

ao, ai, az — ko3P UIMEeHTHI mapadoandeckor PyHKINN;

t — HOMEp nepuoa.

Ins onpenenenust ko3¢pdUIIMEHTOB Mmapaboaudeckod (QYHKIUM periaeTcs
CJIeAyIoIasi cucTeMa ypaBHeHu# (popmyna §):

Yy=a,n+a, Xt+a, 2t?,
Yyt=a,Xt+a, 2t* +a, 2t
Syt =a, Xt +a, Xt +a, X t*;
[Tpy moaCTaHOBKE JAHHBIX TAOJUIIBI 26 TMOJYYHJIACH CIICIYIOIIas CHCTeMa

YpPaBHEHUM:

898358 = a,10 + a,55 + a,385,
5456285 = a,55 + a,385 + a,3025,
40092923 = a,385 + a,3025 + a, 25333;

JIns pemieHns JaHHOW CUCTEMBI YPAaBHEHHUM, UCIIOIB3yeM IpaBuio Kpamepa.
JIns HaxoKJAeHUsl ONpeaenuTenei MaTpull, HamMu OyAeT HCMojb30BaH Mactep
dbynxuit MS Excel.

Beeném cnenyromme obo3HaueHus: D — ompenenurens TPEThEero MHopsaka

(bopmyna 9) u 3HaMeHarenb B dopmynax 10, D,,: D D,, — onmpenemureny

8)

8)

al’

TPCTHETO IOPsAIKa B BI/II[OI/IBMGHéHHI)IX Marpungax, YuCJINTC/IN B BBIPAXKCHUAX.
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10 55 385
D=|55 385 3025|=435600,

9
385 3025 25333 )
898358 55 385
D, =|5456285 385 3025 |=21221299440, 9)
40092923 3025 25333
10 898358 385
D, =|55 5456285 3025 |= 4194067680, 9)
385 40092923 25333
10 55 898358
D, =|55 385 5456285 |=-133927200, 9)
385 3025 40092923
Dn
4h =5 10)
ao:21221299440::48717’4’
435600 10)
4194067680
= = 9628, 25,
%= 435600 10)
—133927200
a, = =-307,45,
> 435600 10)

Ha ocHoBe mpoBeneHHBIX pacy€ToB, ypaBHEHHE MapabOJUYECKOro TpeHaa
MIPUMET CIICAYIOIINN BU/L:

y =48717,4 +9628,25 -t —307,45-t?, 7)

Jlns  ToATBEpXKACHUS TIONYYEHBI PAcdETOB, BOCIOJIB3yeMCs (PyHKIHEH
noctpoenust nuHuu TpeHa0B MS Excel. Ha pucynke 4 npenctaBieHo MOCTpOCHHE
MOJJMHOMHUAILHOW JIMHUSL TPEHJIA WHBECTUIMM B OCHOBHOW KamUTAJI HaA IyIIy
Hacenenus 3a 2009-2018 rr.
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y =-307,45x? + 9628,25x + 48717,4
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Pucynoxk 4. [lonnHoMuanbHas JTUHUS TPEH1a MHBECTUIIMM B OCHOBHOM KaruTaj Ha
nymry Hacenenus 3a 2009-2018 rr., pyo.

Kak mnpencraBmeno Ha pucyHke 4, TMOJYy4eHHOC HAaMHU ypaBHEHHUE
napaboJMYecKoro TpeHaa mocrpoeHo BepHo. KoadduimeHnt nerepmuHanuu (R?)
O3Ha4YaeT TO, YTO YypaBHEHUE MapaboIU4YecKoro TpeHjaa onuckiBaeT 95,05%
BapHaIliy UCXOAHBIX TAHHBIX.

Jlanee, paccunTaem OmHMOKY anmpokcumanuu (popmyna 11):
2

S — z(y - yt)

y n-1 ' 11)

rae, Sy — omuOKa anMmpoKCUMAITUH;

Y — MOJIeNbHOE 3HAYCHHUE, MOJYYCHHOE MyTEM MMOJCTAHOBKH B ypaBHCHUE
TpeHJa HOMEpa NEPUO/Ia;
N — KOJMYECTBO PSIAOB TUHAMUKH;

| — kommuecTBO KO3 (HIMEHTOB B ypaBHEHWH TpeHma (2 — mpsmas, 3 —
napabona).

Pacuér MonmenpHBIX 3HAUYECHUM, TMOJYYEHHBIX IYTEM MOJCTAHOBKU B
ypaBHEHUE TPEHIa HOMepa nepuosa t:

\/170178775,16
S, =

= \/24311253,59 = 4930, 64,

10-3 11)
Jlanee paccuntaeMm kodpdunmeHT annpokcumanuu (popmyna 12):
S
K oy = —--100%,
annp y 12)
rae, K,,,, —K03(HUIMEHT allpOKCHMALKH;

y — Cpe/iHee 3HaueHHE 3a PsiJi IEPUOJIOB.
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_4930,64

= 100% = 5,49%,
» "~ 89835,8

12)

CrieroBatenbHO, KA4€CTBO ONMMCAHUSA MOJEIBIO UCXOIHBIX JAHHBIX BBICOKOE,
T.K. 3HaueHue KorppuireHTa Huxe npeaesbHoro 3HaueHus (8%).

Jlanmee moCTpOMM TOYEYHBIM IIPOTHO3 MHBECTHULMKW B OCHOBHOM KanWTall Ha
nyury HaceneHnus Ha 2019, 2020 u 2021 rr.

Yooro =48717,4 +9628,25-11-307,45-121=117426, 2 py0., 21)
Yoo =48717,4 +9628,25-12 —307,45-144 =119983 py6., 21)
Yooy =48717,4 +9628,25-13 -307,45-169 =121924,89 py0., 21)

ToyeyHblii TPOTHO3 MHBECTULMK B OCHOBHOW KaluTall HA AYILIY HACEJICHUA
Ha 2019, 2020 u 2021 rr. npeAcTaBlIeH HA PUCYHKE 5.
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40 000

20000

2009r. 2010r. 2011lr. 2012r. 2013r. 2014r. 2015r. 2016r. 2017r. 2018r. 2019r. 2020r. 2021r.

=¢— |IHBeCTUIINY B OCHOBHOW KaIUTaJl Ha AyU1y HAacCEJICHUs, py6

*+e+#--+ ToueyHBIil IPOTHO3 HHBECTULIUH B OCHOBHOI KalUTall Ha JyIIy HACETIeHUs, pyo.

Pucynok 5. ToueuyHbIi IPOrHO3 UHBECTULIMI B OCHOBHOM KalWTaJl
Ha aymry HaceneHust Ha 2019, 2020 u 2021 rr., py0.

BoiBoabl: CoracHO TMPOBEACHHBIM pacdeTaM MOKHO OOOCHOBaHHO
YTBEPXKIaTh, UTO C BEPOSTHOCTBIO 95%, corjacHo mapabOIUYECKOMY TpEHIY,
BEPOATHBIE MHBECTHUIIMM B OCHOBHOM KamuTall Ha aymy HaceneHus B 2019 romy
coctaBuT 117426,2 py6., B 2020 roxy — 119983 py6., B 2021 roxy — 121924,89
py0. 3a mocaequue 10 net HaOMIOMAETCS CTAOMIBHOE TOBBIIICHUE WHBECTUIINHA B
OCHOBHOW KanuTall Ha 1ylly HaceneHus 3a uckiaouennem 2014-15 rr. Ha koTopsie
MpUIIack  BTOpas  BOJHA  KPHU3WCA, IOCMOCOOCTBOBABIIAS  CHUIKEHUIO
WHBECTUIIMOHHOW aKTUBHOCTH 10 BCeW cTpane [4, 5.
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Takum 00pa3om, cCOrjaacHO HallleMy HCCIEJOBaHUIO, IPOTHO3 UHBECTULUMN B
OCHOBHOM  KamuTaJl  Ha  JOYyLNIy  HACEJEHHUS  IOKAa3blBAaCT  MOBBILICHUE
MHBECTULIMOHHOM AKTUBHOCTH, YTO TOBOPUT O PAa3BUTUM CYILIECTBYIOLIEH
CUTYallMd HA PBIHKE U O €ro noreHmnuaine. PykoBOJACTBO KOMMEPYECKUX KOMITAHUU
U TOCYHApCTBEHHOI'O CEKTOpa B HACTOSAIIEE BPEMs MOXKET BOCIIOJIB30BaThCS
BO3MOKHOCTBIO JIJIsl YBEJIMUECHUSI 00bEMOB MHBECTUPOBAHUS B SKOHOMUKY CTPAHBI,
peruoHa ¢ TeM, YTOOBI MOJYYUTh MAKCUMAJIbHO BBICOKHI JOXOJ W YJIYYIIUTh
COIMAIbHYI0 CTaOUIBbHOCTh. CTUMYJIHMPOBAHHE WHBECTUIIMOHHOW aKTHUBHOCTH B
JOJITOCPOYHOM  TIEpUOAE JIOJDKHO OJIarompusATHO CKazaTbcsl Ha  oObeme
MOCTYTUICHUH B OIOJIP)KETHI BCEX YPOBHEH.
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