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AHHOTauMsA. B cOBpeMeHHOM MMpe MHBECTULMM — BaskHasl 4acThb 613-
Heca. [T OmHUX — 9TO BO3MOXKHOCTb OCYIIECTBUTh CBOIO U, IJIST APY-
TMX — CIEeJaTh IPaMOTHOe (bMHAHCOBOE BIOKeHME. HeoThbeMIeMoii 4acTbio
TIPUBJIEUEHMS] MHBECTULIUI SIBJIIeTCs HamucaHue OM3Hec-TIIaHA ¥ 3HaHMe
(uHaHCOBOI TPAaMOTHOCTM.

KiroueBbie ¢JIoBa: MHBECTULMI, Majblit OM3HeC, (DMHAHCOBAs TPAMOT-
HOCTb.

B 2000 roxy Beny YecTHaTy, pyKOBOAUTES CTYAMEN OU3AH-
KOHCAJITMHIA, MpUILIA WAes, KOTopasi IIOMOIVIa OCBOOOINUTH
COTPYOHMUKOB OT HYOHOV paboThl. ITO ObUIa WAES CO3TAHUS
«MailChimp», koTopast ceituac orreHmBaeTtcst B $ 400 muiH. OmHAKO
oast paspabotku «MailChimp» MHBecTUIIMM He MOTPe6OBalINCh
[1,c. 3].

[ToMCK MHBECTUIIVIT — HeOTbeMJIeMast 4YacTb BeJeHMSI YCITel-
HOro OM3Heca B COBPEMEHHBIX JKOHOMMUECKMX peanusx. He
KaXKIbIli MpeArprMHuMaTe/b MUMeeT CpeCTBa, HeOOXOOMbIe IS
BelleHMs COGCTBEHHOTrO O6u3Heca. M B 3TOM cjiydyae MHBECTOPBI —
JIYUIINI CII0COO OCYIECTBUTh CBOIO MEI0 B KpaTdaiilliie CPOKU
U 3aHSTH CYLIeCTBEHHYIO JOJII0 PhIHKA.

['pamMoTHOE IIpUBjI€UEHNME MHBECTOPOB HEBO3MOXKHO 6e3
3HaHMS OCHOB (DMHAHCOBOJ TIpaMOTHOCTM. IIpaBM/IBHO paspa-
60TaHHBI O6M3HEC-TIJIaH SIBJISIETCS 3aJI0TOM ycIieXa B 9TOM Jelle.
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[Tpn 4em, i MHBECTOPOB B IEPBYIO OUepelb BakHa MMPUObLIb,
UX LIeJIb — TIOJIyYeHue CBOeii BhIrofbl. [ToaToMy Miess He obs3a-
TeJbHO JJO/DKHA ObITh HOBOJ. DTO MOKET OBITH YIydllIeHHAas Bep-
CHS Yero-TO CTaporo.

Hanpumep, B 2008 romy amepMKaHCKUII MpeAIpUHMMATEND
I>xopmsk ApucoH co3nan cepBuc «Taxi Magic». Uepes rof, ¢ Takumu
ke QYHKIMSIMM ITOSIBUTHCS pyutoskeHne «Ubers.

Tem He MeHee, Ha3BaHue «Taxi Magic» HaM He 3HaKOMO, B
otmune ot «Uber». Bce geno B ToM, uTo «Taxi Magic» HermpaBWIbHO
opranusoBaiu paboty. OCHOBHBIM HEJOCTATKOM SIBJISZIOCH TO, UYTO
cepByC ObIT OPMEHTHUPOBAH HA KOPIIOPATUBHBIX KIMEHTOB. Takum
006pa3oM, TepsiIach CyIecTBeHHas oS perHKa. K TomMy ke y aTOro
cepByca ObUTa HEKOPPEKTHAasl CUCTeMa OIUIaThl. KIMEeHT IiaTmi
KaK BOAUTEI0, TaK U camMoli KoMnaHnuu. U cam BoguTenb MIaTui
MPOLIEHT KOMITIaHUU. 1 ellle OGHUM OTPUIIATEIbHBIM MOMEHTOM
SIBJISLIOCH TO, YTO TIPY MTO60p€e MaIIMHbI CEPBUC OPUEHTUPOBAJICS
He Ha MeCTOIOJIOKeHMe, a Ha ee MpocTaumBaHue. M3-3a 3TOrO
TIOBBIILIAJIOCH BpeMsI OXXUAAHMS TaKCH.

Vske B 2009 rozy Havas CBOIO BeCbMa YCITEIIHYIO AesITeIbHOCTh
«Uber», a 3a Hum B 2011 «dupekcTakcu» u «l'erT-Takcu». ['eTT-
TaKCK MPUBJIEK MHBeCTULIMM B pa3mepe $ 100 mitH [2, c. 3].

[7ie MHBECTOPOB BaKHbBI 1MQPbI, TOUHBIE NAThl TMOTYIEHUS
MpUOBUTM OT BJIOKEHHBIX CPECTB, a IVIaBHOE, 0O0CHOBAaHHOCTH
9TUX JaHHBIX. [[09TOMY MOArOTOBKA OM3HEC IJIaHA U IIpe3eHTa-
LM JJ151 UHBECTOPA JO/KHA COCTOSITh M3 TIATETbHO ITPOpaboTaH-
HBIX 3TaroB: CO3aHMe pe3loMe C ONIMCaHUeM U eN, Lieu ITPoeKTa
" ero 3aJauyy; 060CHOBaHMe HEOOXOOMMOCTH B pecypcax; paspa-
60TKa MEeTO/IOB peanu3alnnuy MpoekTa; coop nHbopmalum o 1ee-
BOJ ayIUTOPUM U aKTyaJIbHOCTY TTPOEKTAa; 0O003HAUeHe CyMMBbI
HeOOXOIMMbIX MHBECTUIIMIT; pa3paboTKa (PMHAHCOBOTO IIaHa.

K npumepy, ecin U1 3aHMMaeTcss OOCTaBKOW IPaBUIbBHOTO
MMUTaHMS 110 TOpony VIKeBCKY, TO CyMMa HeOOXOIMMbIX MHBECTY -
1M1 Ha HAYaJIbHOM 3Tare MoxkeT cocTaBuThb 61 200 py6sieit (Tabm.).

Kommaunu mo mocraBke MpaBUIbHOTO IUTAHMUS He TPeOyIoTCS
6onpine MaBeCcTUIIMM. C TPaMOTHOV Tpe3eHTaIeil OHM MOTYT
cobpaTh X, pa3Mellasi CBOIO ITPe3eHTAIMI0 HAa OTKPBITHIX ILIO-
maaKkax, Wiy HalTu MHBecTopa B cdepe 0OIIECTBEHHOTO MUTA-
HMSL. [JasibHelimne 3aTpaTbl KOMIIaHUS TJIAaHMPYeT MTOKPbIBATh 3a
cueT COOCTBEHHBIX CPENCTB U CPENCTB, 3apab0TaHHbBIX MMPeIIpu-
HUMAaTeIeM.
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3aTpaThl Ha 3aMyCK MPOEKTa — OPraHU3alys MPaBMWILHOTO MUTAHUS

CraTpsl pacxofoB Cymma pyo.
Perncrpanus UL 800
PazpaboTka MeHIO J1eTOI0rOM 18 000
OTKpBITHE PACYETHOTO CUETA 0
IMopgnucka ITO 1500
MapKeTHHIOBbIIi OI0KET 8750
OrutaTa MHTEpHETa 500
Cob6cTBEHHOE 0becrieyeHye 30 000
3akyn 060pynoBaHUS 0
CoToBasi CBSI3b 300
AyTtcopcuHr: Byxranrepust 1350
Wtoro 61200

st 6oree KPYITHBIX, 3aTPATHBIX MTPOEKTOB CYIIECTBYIOT pa3-
JMVYHbIe KaHAJbI IPUBJIeYEHMS CpecTB. [ocyapcTBeHHbIE MHBE-
CTULIMM, KaK TTPaBWIO, OOJbIlIe HAIIpaBaeHbl HA MTPOU3BOJICTBEH-
Hble KOMMaHuM. [eHbrM IpegHa3HayeHbl HA 0OOpyZOBaHMeE,
TPAHCIOPT, 3aKyIKy MaTepuasoB. s mosyueHuss 6aHKOBCKUX
MHBECTULIVI OM3HEC MOJKEH OBbITh YKe OTKPBIT, MO0 3aeMINNK
IO/DKEH MMETh CTOPOHHM CTabMIbHBIN TOXO, YTOObI BbITUIAUM-
BaTh 6AHKOBCKME MPOIIEHTHI.

[lpy mpuBIEYEeHMM YACTHBIX MHBECTULIVI OCHOBHAsI CIOXK-
HOCTb 3aKJTI0UaeTcs] B YOekIeHUM MHBecTopa. M3 mpeumylnecTs
TAKOTO BUIA MHBECTUIIMI MOKHO BBIJEIUTb HEe TOTbKO (MHAH-
COBYIO, HO U OPraHM3aI[MIOHHYIO ITOAIEPKKY: CBSI3M C TIOCTaBIIV-
KaM#, TIOMOIIb B pacueTax, OTKPBITUM U Pa3BUTUU. Takke BO3-
MOKHOCTb COCTaBJIeHUsI 6oee TMOKOTO JOTOBOpA, yCTpPamMBaio-
1Iero 006e CTOPOHBI.

ST BbIIIEYKA3aHHOTO IpMMepa YacTHble WHBECTULUU —
SIBJISIIOTCSI HauboJsIee MOAXOASIIM BapMAaHTOM.

[Mowte Toro, Kak KOMITAaHMS HallsIa MHBECTOpPA, eii Heobxo-
OVMO 3aK/IIOYNTh AoroBop. CylnecTByeT HECKOJIbKO BAapMaHTOB
3aK/TIOUEHMSI TOTOBOPA YYAaCTHUKA TIPEATIPUSITUS C MHBECTOPOM.
[Tpu BK/Iazie B YCTABHOM KaIllMTal MHBECTOP BHOCUT MHBECTUIINA
B KOMIIAHMIO B BUJIe BK/IA/A, YBEIMYMBAIOIIETO pa3Mep ee yCTaB-
Horo Kanutana. Korma peub uaer o Kyruie-mipopaske Jou B KOM-
MMaHMM, HY>KHO TTOHMMAaTh, UTO CYIIECTBYET ABa CII0coba: KIII-UH
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" K31I-ayT. Eciiu roBOpUTh 0 BKJIaZe B MUMYLIECTBO KOMIIAHUM, TO
MHBECTOpaMM B JAHHOM Cjyyae MOTYT BBICTYIATh TOJIbKO y4acT-
HUKY KOMITaHuM. [Ipy 3aiiMe MHBECTOpa MHTEPECYET TOIBKO BO3-
BpaT CPeCTB U MOyUeHMe MIPoLeHTa. B pasBuTuu 613Heca OH He
MIPVMHMMAaEeT HUKAKOTO y4acTus.

[ HauMHAKNIEro MpeAIpuHuMaTeNs eCTb MHOXKECTBO CIIO-
co000B MOYUYUTh HEOOXOAMMbIE MHBECTULIMM. [IJI UX IIpUBJieve-
HIUSI HY’KHO COCTaBUTh KaueCTBEHHbI OM3HEC-TUIaH ¥ TPAMOTHO
IIPEe3eHTOBATh €ro MHBECTOPY. TakKe BasKHO BbIOPATb MOIXOISI-
Myt 0 YUIOBMSIM ¥ (opMaTry AOTOBOP JJIS 3aK/IIOUEHUST eTro C
uHBecTropoM. OO6samasi HaBbIKaMM (MHAHCOBOI TI'PaMOTHOCTH,
MIpeaIIPpMHMMATENIb CMOKET ITPaBUJIBHO BOTUIOTUTD CBOJ OM3HEC-
IJIaH, HaiTMU IOAXOonsliue mjsl cebs IyTM MHBECTUPOBAHMS,
a TaKke o6ecrneuyuTh MpaBWIbHOE pacHpefeieHyue OeHEeXKHbIX
CpencTB, HEOOXOAMMBIX IJIS1 peann3aluu rnpoekra [3, . 3].

CrmcoK UCIOoIb30BaHHBIX ICTOUHUKOB

1. Kupwin Kazakos. 50 yCITeIIHbIX KOMITaHMI1, KOTOPbIE HaYaIu 6u3Hec 6e3
KPYIIHBIX CTOPOHHUX BJIOKeHUIt [aneKTpoHHbI pecypc]. URL: https://
ve.ru/story/54458-noinvestment (mara oo6pamienus: 06.04.2021).

2. Tpunuun pa6otsr SSHperc-Takcy, Uber u Gett [97eKTpOHHBIN pecypc].
URL: https://vist-m.ru/articles/concept/ (mata o6paienus: 06.04.2021).

3. Kaxk mnpaBuabHO O(QOPMUTH CHENKY C MHBECTOPOM? [37€KTPOHHBIN
pecypc]. URL: https://spark.ru/startup/yurbyuro/blog/14427/kak-
pravilno-oformit-sdelku-s-investorom (maTa o6paimenns 06.04.2021).
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