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rMOBAJIU3ALUNSA SKOHOMUYECKON AEATE/IbHOCTHU

Byey J1.B., K.3.H., AOUEHT, YAMYPTCKMIN rocyaapCTBEHHbIA YHUBEPCUTET

AHHOTaUKUSA: NMpeaMeToM AaHHOro MUCCNeAOBaHUS SIBASKOTCS M3MEHEHWUSI OCHOBHbIX HarpaBfieHMW rocyAapCTBEHHOW ae-
HEXHO-KPEeANTHOW MOMIUTUKN, B3aMMOCBSA3b U3MEHEHWUI POCCUIACKON 3KOHOMWUKU C MUPOBBLIMU SKOHOMUYECKMMUN U3MEHE-
HUSIMK, TeMaTUUYECKOoe HanpaB/ieHWe WUCCNeAOoBaHUs MOCBSILLEHO PAacCMOTPEHMIO CYLHOCTU rnobanmsaumm 3KOHoOMUYe-
CKOl AesTenbHOCTU. MeTo40/I0rMYEeCcKo OCHOBOM MCCNeaoBaHUs SIBNSIETCS MeToA aHanu3a AaHHbIX U 0606LeHne npak-
TUKMU UX NpUMeHeHusl. B paboTe Ha ocHoBe 0606LWeHNs TEOpPETUYECKNX M MpaKTUYECKMX NpobneM rocyaapCTBEHHOrO
ynpaBfieHNsa AeSTeNbHOCTU B chepe pMHAHCUMPOBaHNSA XO3SMCTBYHOLWMX CyObeKTOB NpeasiaraeTcs pacCMOTPETb BO3MOXK-
HOCTb MCMOJIb30BaHMS UHCTPYMEHTa A0NeBOro MHaAHCMPOBaHMS, obecnevymBatoLEero CHMXeHMe A0Nr0OBOM Harpy3sKu.
KntoueBble cnioBa: COBPEMEHHbIE YCNOBUS, NpeanpuHnMaTenbckas AesTeNnbHOCTb, rnobanmsaums, MMpPoBbIE 3KOHOMUYE-
CKune TeHaeHunmn, nHbnaums, pecypchbl, CLeHapuun, aKCnopT, UMMopT.

Abstract: the subject of this study is changes in the main directions of the state monetary policy, the relationship of
changes in the Russian economy with global economic changes, the thematic area of the study is devoted to the con-
sideration of the essence of globalization of economic activity. The objectives of the study are to determine the main
directions of the state monetary policy, the relationship of changes in the Russian economy with global economic
changes. The methodological basis of the research is the method of data analysis and generalization of the practice of
their application. In the paper, based on the generalization of theoretical and practical problems of public administra-
tion of activities in the field of financing of economic entities, it is proposed to consider the possibility of using an equity
financing tool that reduces the debt burden.

Keywords: modern conditions, entrepreneurship, globalization, global economic trends, inflation, resources, scenarios,
export, import.

BnnsHne rnobanbHbIX MMPOBbLIX MPOLIECCOB Ha CO- 6MNBbHOCTM B OTHOLIEHUAX, C TOYKU 3PEHUS COXPaHeHUs
BpeMeHHble 3KOHOMUYECKNe U3MEHEHUS OTMeyaeTcs BO M pasBUTUSA NapTHEPCKUX OTHOLIEHWA B MaKpPOIKOHOMMW-
MHOMMX TEOPETUYECKMX W MPaKTUYECKUX WCCeAoBaHuU- YecKOM MnpocTpaHcTBe. B panbHenweM npeanonaraeTcs
ax. FnobanbHble WM3MEHEHWs O0Ka3blBAlT BIMSHME Ha MOUCK HOBbIX MapTHepoB B 6u3Hece, Npu BO3MOXHOM
npoueccol ynpasneHus B cdepe pas3BuUTUS IKOHOMUYe- COXPaHEHUM HaNaXKeHHbIX 3KOHOMUYECKUX U MexXAayHa-
CKOM [eATenbHOCTW, 4YTO BOCMPUHMMAETCA Ha peruo- poaHbIX cBsAzen. CTabunbHOCTb M onpeaeneHHOCTb Aes-
HaSIbHOM YPOBHE C MO3ULMM BO3MOXHOIO MOJyYeHUs TEeNbHOCTU XO035AMUCTBYIOWMNX CybbekToB B chepe HusHeca
AOMNOJTHUTENbHBIX FapaHTuiA, obecneynBatomx cTabunb- no OTPacnsM 3KOHOMWKW MnpeanonaraeT UCMNosib30BaHue
HOCTb 3KOHOMWYECKOWN AeATeNbHOCTM, HENOCPeACTBEHHO TMBKMX WHCTPYMEHTOB AN obecneyeHns BbIMONHEHUS
OLYTUMbIX B XOAe peanu3auun HOPMATMBHbIX MOJSIOXe- npeanpuHUMaTeNbCKOW  AeATeNbHOCTU.  [IpOrHosHble
HWI, NPUHATBIX B cybbekTax Poccuiickon denepauumn B 3HaYeHus no MHOASUMKM, NOArOTOBAEHHble LleHTpanb-
passuTtue denepanbHOro 3akoHopatesnbcTea [5]. B Ho- HbiM 6aHkoM Poccuinckonn degepaummn, konebniotcsa B
abpe TeKkylero roga Ha COBMECTHOM 3aceAaHuu npo- AvanasoHe oT 12 go 13% [2]. [Mpwu 3TOM, AMHaMuMKa
dunbHbIX KOMUTETOB [OCyAapcTBeHHoM [yMbl Poccuii- MHONAUMOHHBIX OXWAAHUIA MOXEeT He coBrnajaTb C yKa-
ckon ®epepaunn no OCHOBHbLIM HamnpaBieHUAM eANHOW 3@aHHbIMW MPOrHO3HLIMK 3Ha4YeHMAMKU. B gaHHOM cnydvae
rocyAapCTBEHHOW AEHEXHO-KPeAUTHON MOAUTUKK Ha 3HauYUTENbHYI0 posib 6yayT urpaTb BHEWHWE WU BHYTpPEH-
2023-2025 roabl y4yacCTHUKaM J[AaHHOMO MeponpuaTus HMe daKkTopbl, COCTaBnsOWME CLeHapun pasBuUTUS 3KO-
npeactaeneH goknap lNpeacepatens LeHTpanbHoro HOMWYECKUX OTHOLLEHWUI, KaK MWPOBON IKOHOMWKM, Tak
6aHka Poccuiickorn ®epepaummn Habuynnuuon 3.C. [2]. M oTaenbHbiXx cTpaH. CornacHo 6a3oBOMYy cLeHapuio,
B BbICTYN/IEHNUN OTMEYEHO, YTO BHELLUHME YCNOBUS ANs MUPOBYIO 3KOHOMUMKY B rnobanbHbix MacwTabax cepbes-
POCCUICKON 3KOHOMMWKM, TONbKO 3a 2022 roa u3MeHu- HO He 3aTPOHET npeanonaraeMblili Kpusnc. B 3ToMm cue-
NIUCb AO0CTaToO4YHO cepbe3Ho [2]. TMoatomy OCHOBHbIE Hapuu npearnosiaraeTcs MOBbILWEHNE KJTHOYEBOW CTaBKM,
HanpaBneHUss eAuMHOW  roCYy[apCTBEHHON  AEeHEXHO- obycnoBneHHoW pocTtoM uHbNAUMKM, HOo 6yaneT Habnto-
KPeauTHOW MONUTUKM Ha NpeacToswmMe Tpu roga noAaro- [ATbCS CHUXXEHME OCHOBHbIX 3KOHOMMYECKMX MnoKa 3a-
TOB/MIE€Hbl C YYETOM W3MEHEHWS BHELIHE3KOHOMUYECKNX Tel, 4YTO NpuBeAeT K 3aMeASIeHWMI0 pOoCTa 3KOHOMUKMU.
CBA3el, reorpauyecknx U3MeHeHui B 3KCrnopTe U UM- MoNoXnUTENbHBIM MOMEHTOM SIBNISIETCS BO3MOXHOCTb KOH-
nopte. HabniogaeTrca npouecc CTPYKTYpHOW TpaHcdop- Tpona 3a npoueccamu, MPOUCXOASWMMU Ha MWUPOBbLIX
MauMM 3SKOHOMMUKM, CBSI3@HHOW C M3MEHEHUEM PbIHKOB pUHaAHCOBbIX pblHKax. WMHMNAUMOHHbIE NMpouecchl, BO3-
cbbiTa, NM60 MOMCKOM BapWaHTOB MOCTABLUMKOB CbIpbS, MOXHO, 6yAyT CHWXaTbCs, B CneayloweMm rogy nporHo-
obopynoBaHusa, 0OYyCNOBMEHHbIX BAUSAHMEM CaHKLWNRA. 3UpyrOTCa Ha ypoBHe oT 5 go 7% [2].

CnepyeT OTMETUTb, 4YTO MNPOUCXOASALUME WU3MEHEHUs, CornacHo cnepymooleMy cUeHapuioo, npeanonaeTcs
HECOMHEHHO, OKaXyT B/IUSIHWE Ha yBeW4YeHue Konude- ajantaums Xo3ancTBylowmx cybbekToB B cdepe HusHe-
CTBa npeanpuHuMatenen, paboTalowmx Ha BHYTPEHHEM ca, BOCCTaHOBJIEHME CBf3eW W nNpuobpeTeHne HOBbIX
pbIHKE. napTHepoB Ha MeXAyHapoAHOM pbiHKe. [peanonaraetcs

B poknage npuBeAeHbl MOMIOXEHUS pa3BUTUS Ae- pa3BUTME BHELWHNX IKOHOMUYECKNX CBSA3EN OTeYeCTBEeH-
HEXHO-KpPeANTHOW MOSIUTUKKU, YyUYUTbIBAs B3aMMOCBA3b C HbIX NpeanpuHuUMaTenen € 3apybexHbIMW napTHepamu,
0COBEHHOCTSIMU pa3BUTUS pernoHoB [2]. MHeHue npea- BO3MOXHOE WM3MEHeHwe COTpyAHM4YecTBa no reorpadwu-
npuHUMaTenen y4ynTbiBaeTcs Npu NpoBeaeHMn onpoca B YEeCKOMY  pacrosioXeHuto  npeanpuHumatenen  [3].
pernoHax nepes NpuUHATUEM pelleHus 06 ycTaHOBNeHWn PasBuTne BHeWHMX 3KOHOMUYECKMX CBA3er npegycmaTt-
pasMepa Ko4eBOW CTaBku. [NobanbHble U3MEHeHWs B pUBaeT WCMNOJIb30BaHME MeXAYHapOAHbIX nnatexen. B
MWUPOBOW 3KOHOMMKE OKa3blBalT BAMSAHME OpraHuM3auuto 3TOM cCnyyae HeobXx0AMMO YUUTbIBaTb CaHKLMOHHbIE
AEeaTeNbHOCTU  npeanpuHUMaTenein, 3SKCNOPTUPYHOLMX OrpaHuMyeHuns, KoTopble NPOTUBOCTOST LMBUIN30BAHHbLIM
TOBapbl B Apyrue cTpaHbl. OTHOLWUEHUAM MexAay napTHepamMu. YuutbiBas 0CoHeHHO-

Ha ocHoBaHWM NpoUCXOAALUMX U3MEHEHUWA B MUPO- CTW MeXAyHapoAHbIX nnaTexen, obpallaeTcs BHUMaHue
BOW 3KOHOMWKE, paccMaTpuBAaeTCs rmnoTesa pasBuUTUS Ha yKpernJieHne HauMOoHasbHOM BankTbl, YTO O3Ha4yaeT
Kpu3nca B 3KOHOMWUKE, KOTOpyl HeobxoauMMo mccneno- B3aMMOCBSI3aHHOE peLleHWe BOMPOCOB CHUXEHWUS WH-
BaTb, YTOOblI UCKIOYUTL BO3MOXHblE PUCKM B rnobanb- GnAuMM 1N yKpenieHms BHELWHUX 3KOHOMUYECKUX pacye-
HbIX NpeanpUHUMATENbCKUX BO3MOXHOCTAX MO OrpaHu- TOB C MapTHepaMu B HauWoHanbHoOW BanwTe [4]. B aaH-
YeHuto pgesATenbHOCTM. HeobxoauMO coxpaHeHue cTa- HOW CBSA3W MPOLECC CHUMXEHUS UHMNAUUKN aKTyanusupy-
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eTcs Ans ycrtonymeoro obecneyeHms BHELWWHUX SKOHOMMU-
YEeCKUX CBA3EeN.

HebnaronpusaTHbIM cLueHapueM Ha3sbiBaeTcs rnobanb-
HblA KPU3WC, paccMaTpuBaeTCs 3HAYUTENbHbIN POCT WH-
dnaunm, B 3TOM CUEHapuM MMUPOBYHO 3KOHOMUKY B IN0-
6anbHbIX MacwTabax cepbe3HO 3aTpoHeT npeanonarae-
Mbli Kpu3uc. B 3TOM BapuaHTe cueHapus, yBenviumsa-
IOTCS PUCKM Ha (UHAHCOBBLIX PbIHKAxX, CaHKUMW MOryT
ycunutbcs, a puHaHcoBas CTabubHOCTb CHU3UTbCS. B
rnobanbHbiXx MacwTabax Mo TpeTbeMy CUeHapul CHU-
XKAKTCA 3HAYe€HUS DKOHOMMYECKUX MnokKasaTesiell MUpo-
BOM 3KOHOMMWKW, B UTOrOBOW COCTaBNslOLWElN BbIBOAOB O
pa3BUTUM IKOHOMWUKWN MPOrHO3MPYETCS CUTyauwusl, cpaB-
HMMas C KpWU3UCOM B Hayane CTONEeTUS, @ WUMEHHO, C
2008 rogoM B ycnoBuax HeonpeaeseHHOCTU pa3BUTUSA
0603HayYeHHbIX CUeHapueB, Yy4yuUTbiBas Mpoucxoasiume
M3MEHEHNS B MWPOBOW 3SKOHOMMKE, ajanTaums Xo3sn-

CTBYHOLWMX CyObEKTOB MOXET paccMaTpvmBaTbCs C MO3M-
uMn paspaboTkm cTpaTernn AenCTBUIA Ha AOJTOCPOYHYHO
nepcrnekTMBy M MoAennpoBaHuWst 6M3Hec-NpoLeccoB Ha
aHanorvyHyl nepcrnekTnBy. Bo3HMKaeT Heo6XoAMMOCTb
o6paTUTb BHUMaHWE Ha YBeNMYEHUE WHBECTULUMN Ha
nepvopg 6onee cemMu NET, yuuTbiBas OMNbIT MpeablayLmnx
net. B cBA3M c TeM, UTO B HacTosLlee BpeMs nNpeanpus-
TUS B AOCTAaTOYHOW CTEMEeHW 3a KPeauToBaHbl, HY>XHO
o6paTUTb BHMMaHWE Ha uMewwmecs KpeauTbl, U BO3-
MOXHO MepecMoTpeTb CTpaTernyeckue nsaHbl Ha 6nu-
XKaulmne roabl, YTO MNO3BOAUT u3bexaTb KpeauTHOro
Kpu3suca.

B uenax CTpyKTypuvpoBaHMS AesiTeNIbHOCTU XO3sIi-
CTBYHOLWMMU Cy6beKTaMM, MOXHO pPacCMOTpPETb BO3MOX-
HOCTb BOCMOJ/1b30BaTbCs WMHCTPYMEHTOM posnieBoro u-
HaHcMpoBaHus, obecneymBaloWUM CHUXEHUE AO0NTroBOM
HarpysKku.
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