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H. A, llTamsinoe*

HeoxupaHHble U3MEHEHUA
nHdOopMaLUOHHBIX NMOTOKOB
KaK peasiuu coBpeMeHHOro obujectBa:
dunocodckue acnexrThbl

B COBpEMeHHOM IEBHIH3ALME Bee O0INee YACTEIMH CTAHOBATCS
HempejcKa3yeMble U3MeHEeHUA HH(HOPMANHOHHEIX FIOTOKOB, H
TIOCTOSHHO ITOABIAETCS HEOXKUAAHHAS HHOOPMAIHs. DTH MEHIIOITHECS
peaymuy CTANM MPUBLIMHBIME JUI CPEZCTB MACCOBON MHGDOPMAIIH ¢
HEOOXOZHMBIMY JI HX HOPMAIIBHOTO CYINECTBOBAHHA.

Cpencreami MaccoBoi KOMMyHMKAIHH GOpMHpYeTCS 3alporpam-
MHPOBaHHOE CTpeMJIeHNE K HeNporpaMMEpPYeMoi HOBOH MH(OpMAaliH:
«AHAIIOTHYHO TOMY, KaK JKOHOMHKA. . . [IOPOXKAAET HElIpepPLIBHO BO3HHKA-
IOLIYEO NOTPeOHOCT, BO3MECTHTE IIOTPAYCHHBIS IEHBIH, TAK B MaccMe-
Zira TIPOH3BOIAT TOTPeGHOCTE 3aMelliaTh H30OBITOUHYH HHPOPMALHIO HA
uH(opMario Hoy:o: fresh money and new information — Bor LeRTpaIE-
Hbl€ MOTHBEI COBPEMEHHOM 00IIecTBEHHOM MuHaMUuK» .

Tpebopanyis HOBH3HBI MB(QOPMAIH ¥ 0OHORNEHMS HHOPMALIHOH-
HEIX ITOTOKOB OTHOCSTCS K PeajldiM COBpeMeHHoro obecTea. Bia-
HMoHeHicTBHA B WH{(OPMALMOHHOM NIPOCTPAHCTBE CTAHOBATCH CETe-
BEIMH, T. €. HAHMeHee OpraHu30BaHHLIMY U3 MMEIOIUX XOTh KaKylo-
HUOYHE CIPYKTYPY, AL KOTOPOH XapakTepHE! [IOCTOSHHBIE H3MEHEHHS
1 TeKy4eCThb peKoHGHTypauuy?, MHGOpMaLOHHbIE OTHOIIEHHS 10 [10-
BOJY HEOXXMIAHHEIX CBENEGHWH CTAaHOBATCS HeNpeAckda3yeMbIMH, He-
onpeAeneHHbIMA. OHH BEIYT X TOMY, YTO JEATENbHOCTh CYOBEKTOB
UHGOPMAHOHHEIX OTHOIICHKH BCe Yallie CBA3aHa ¢ IIPOLIECCOM pasmi-
YEHMA 0IUAAEMOr0 K HEOMHUAHHOT0.

OTOT «IPOLECC HOPOXNKAAET H TPAHCIIOPTHPYET [IPOU3BENSHHYIO
M CAMHM ¥ TOCTOAHHO OOHOBNSEMYIO HEONpeJeNeHHOCTE, KOTopas
3aBUCHT OT HanbHedinell wHdopmarmy. OH XKUBET 3a CUET CaMoIo-
POXCIEHHBIX HeOskuAantocTelny®, Onuako nocie onybnukoBanms wHhop-

* Hnvoap A6oynxaeeuy Jlamsinos — n-p Guioc. Hayx, IOUEHT, ipodeccop
PAEH, Yomyprekait rocyfaperseHnbii ya-T (1, Hbxerck).

! Jyman H. Peanssocts Macomenua. M., 2005. C, 38.

* Cum.: Kacrense M. HudopmannosHasn s1oxa: SKOHOMHKa, 0B1ecTso 1
KyneTypa. M., 2000. C.77.

3 Jlyman H. Ykas. cou. C. 87.

" @WU. A. Narpmos, 2010



133

Malys TepgeT CBOK UEHHOCTh HEOMHIAHHOCTH, IO3TOMY Tpebyercs
TIONCK HOBOM MH(OPMALIMK ¥ pasIHYEHHE HOBOI'O i HE-HOBOTO.

B pesynsrare B [10CN€I0BATELHOCTH Pa3IHYCHHIT HOCTOSHHO IO~
SBIAFOTCA BO3MOXXHOCTEH HOBBIX HE3aIpOrpaMMHPOBAHHEIX Pas/IHInH,
¥ BOCIIPOU3BOJUTCS HEONPEAENISHHOCTD, IIONBITKH YCTPaHEHHs KOTOpOit
Jenaror HH(GOPMALIHOHHYIO NesTebHOCT: BeCKOHEYHOM.

HudopMalius okasbiBaeTCs HENPEpBIBHO BCTPOEHHOH B GeckoHey-
HYH PEKYPCHBHYIO CeTh, & KOMMYHHKATHBHAsN JAEATeIBHOCTD 110 YCT-
PAHEHHIO HEONPEAENEHHOCTEH H ITOMEX CTAHOBHUTCA OECKOHETHOH.

B 3TOM CMBICTE pacxoxee CY)KIEHHE O TOM, YTO TOT, KTO BIaJIeeT
nropmManueli, TOT BIaIeeT MEPOM, HYKIAeTCA B yrodHeHHH. Bnagets
MHpPOM OyHEeT TOT, KTO He TONBKO BilajleeT HeoOXOAMMOH IUIf 3TOro
rH(opMaleif, HO H B COCTOSHUM aJIeKBATHO MOHHMATh H OIIEHUBATH
TIOTOK HEOXUIaHHBIX COOOIIEHUI ¢ OIIOpol Ha MMeONIytocH HHopMa-
LHIO B [IOMCKAX OTBETA Ha BBI3OBH! HENPeJCKa3yeMbIX H3MEHERHH.



