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IHpenuciaoBue

OcHoBaHMEM I pa3paOOTKH JTAHHOTO Y4e€OHO-METOAMYECKOTO IMOCOOUS SB-
JSIOTCS KOHIIETITUST CO3/IaHusl YYeOHMKA MepeBOa HOBOTO TIOKOJIEHUS B CBETE Ipe-
M0/TaBaHMs TIEPEBO/Ia HA KOMIIETEHTHOCTHONH OCHOBE, OCHOBHBIE METOJI0JIOTUICCKUC
MOJIOXKEHUS U peKOMEHIalluu eBpornerickoro npoekra «Tuning» (Hactpoiika o6pa3o-
BaTEIBHBIX CTPYKTYp B EBporme) mo BeIsIBICHUIO U (HOPMYITUPOBAHUIO KOMITCTCHITUNA
U TIOCJICAYIONINE CBPOICUCKUE MTOKYMEHTHI, HANPaBJICHHBIC Ha CO3JaHUE CIMHOTO
00pa30BaTeILHOTO IPOCTPAHCTRA.

B ycrnoBusix Bce BO3pacTaronuX W Pa3BHBAIONIUXCS KOHTAKTOB MEXY pa3HbI-
MU CTpaHaMH, KOTJIa 4YeJOBEKa IMOCTOSIHHO OKPYXalOT TaK Ha3bIBAEMBIC MEXKKYIb-
TYpHbIE U MEXbI3bIKOBbIE KOMMYHUKATUBHBIE CUTYAllMH, BOIPOC MOATOTOBKU MPO-
¢deccuonasioB, 00eCeYnBAIOIINX KOMMYHUKAIIMIO MEX]Ty MPEICTABUTEIIMU PA3HBIX
JMHTBOKYJIBTYp MprUoOpeTaeT oco00e 3HaueHue. ITO BXKHO €IlIe B OOJIbIICH CTeneHH
JUTsl 0OECTICYeHHS BBITIOJHEHNS KOMMYHUKAHTaMHU OMPEEICHHBIX IpodeccroHab-
HBIX 33/1a4. B 3TOM cmpicie npodeccronanbHas nmparmMaTuka mepeBojia, €ro OpHeH-
TaIMsl HE MPOCTO Ha OOIEHNE HA CTHIKE JBYX JIMHTBOKYJBTYD, a HA MOIUPYHKIIHO-
HaJIBHYIO TPO(EeCCUOHATBHYIO ESITEIbHOCTh KOMMYHUKAHTOB CTABUT TIEPE] yUCHBI-
MU-UCCIIEIOBATEIISIMA, JTUHTBOIUAKTAMH TIEPEBOJIa, MPEIOAaBaATEIIMU-TIPAKTUKAMHI
HOBBIC 3amauu. OHM 3aKJIFOYAIOTCS B TOM, YTOOBI MHTETPUPOBATH HOBBIC (YyHKIIHO-
HAJTBHO-JEATETFHOCTHBIE IEPEBOTICCKUE PEaTuU B TIEPEBOIOBEICHUE IJIsT pa3padoT-
KA Ka4ECTBEHHO HOBBIX TCOPETUYCCKUX IOJIOKEHUN M TIEpepadOTKU HBIHE CYIICCT-
BYIOIIUX, U1 Pa3pabOTKH HOBOW METOAMYECKOW KOHIICIIIUU TPEToaBaHus IEPEBO-
7a, 1 HA OCHOBE KaUYeCTBEHHOT'O B3aMMOJICUCTBHS TEOPETHUYCCKHX M METOAMYCCKUX
MOJIOKEHUH, 00eCTIeYMBAIOIINUX JAHHYIO JIEATeIbHOCTD, pa3padoTaTh KOHLENTYaIbHO
HOBYIO MOJIeJIb y4eOHHKa MepeBOa, BBIBOASAILYI0 00ydarouierocs B (pyHKIMOHAIb-
HY10 chepy aKTyaJbHbIX IEPEBOAUECCKIX KOMITETCHIIUM.

B sTOM cMBICTIE OCHOBHOM II€JIbIO TIpOIecca OOYUEHHs MEPEBOTY, COCTABIISIO-
IIYI0 CYTh COJEpKaHMs MPEaaraeMoro y4eOHO-METOAMYECKOTO MOCOOUs MO Mpo-
dbeccuoHaIbHOMY TEpeBOJY, sBNseTCA (OPMHUPOBAHUE, PA3BUTHE M COBEPIICHCTBO-
BaHHEC Y 00YYaIOMIUXCS CHCTEMbBl KOPPEIUPYIONTUX KOMITETEHIIUN, TTO3BOJISIOIINX UM
3¢ ()EeKTUBHO y4acTBOBaTh B JEATEIBHOCTH MO OOECIEYEHUI0 MpodecCHOHATBEHO-
OPUEHTHUPOBAHHOW MEXBSI3BIKOBONH KOMMYHHKAITUU B Ka4ECTBE 005A3aTEILHOTO 3BCHA
JTAaHHOW KOMMYHHKAITUU — ITIEPEBOIYHKA.

[Toaxoap! kK aHAIU3Y MEPEBOJIA, €T0 OCHOBHBIX COCTABJISIFOIIUX JIC)KAT B OCHOBE
BBIOOpA CTpATETWH MPENOIaBaHMs MePEBOIa, ONPEICICHUS 1 BBISIBICHUS B Ka4eCTBE
METOIUKO-JIEATEIbHOCTHBIX OPUEHTUPOB CHEHU(PUUECKUX IMEPEBOAUYECKUX CYyOKOM-
NETEHIMH, Pa3BUTHE M COBEPILIEHCTBOBAHME KOTOPBIX MO3BOJIUT BBINOIHUTH 3a/1a4yy
MOJITOTOBKHU NEPEeBOIYUKA B cdepe npodhecCuoHATbHOM KOMMYHHMKAIIMU B MUCbMEH-
HO opme.

CeromHst J0OCTaTOYHO BBICOK CHOPOC HAa MHUCHBMEHHBIX MEPEBOTYMUKOB-
npodeccronanoB B 00J1aCTU SKOHOMUKH. B 3THX ycnoBusax mpodiaema oOydeHus CTy-
JICHTOB MHCHbMEHHOMY IEpPEBOAY B cepe dIKOHOMUKHU CTAaHOBUTCA OCOOCHHO aKTy-
anpHOW. OAHOM M3 OCHOBHBIX LEJNEH MOATOTOBKM TAaKWUX IMEPEBOAYUKOB SIBIISIETCA
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(opMupOBaHHE U COBEPIICHCTBOBAHUE CIEHU(UIECKUX MEPEBOAUECKUX CYOKOMIIE-
TEHUUN JJI1 OCYIIECTBIIEHUS MMCBMEHHOI'O MEPEBOJIa TEKCTOB SKOHOMUYECKOTO Xa-
pakTepa M JTOCTHKEHHS MPU 3TOM CMBICIOBOW M CTHIIMCTHUYECKOW aJeKBAaTHOCTH Iie-
penanHoil uHpopmaru. HeoOXoaMMOCTh NMOBBIIIEHHUS KAayecTBa MOJATOTOBKHU CTY-
JI€HTOB K MMCbMEHHOMY IMEPEBOAY CHEIUANIbHBIX TEKCTOB SKOHOMUYECKON TEMaTUKU
Takxe 00yclloBIeHO TpeOoBaHUsIMU BpeMeHHU. [IpenonaBanue cryaeHTaM Heuioo-
TMYECKOT0 NMpoQuiis MMCbMEHHOTO MEPEBOJIA CIIELUAIBHBIX TEKCTOB IKOHOMUYECKON
TEMaTHKU KaK OTIEJIbHOTO Kypca CTaHOBHUTCS OCOOEHHO aKTyajbHO B YCJIOBMSIX CO-
BpeMeHHOU Poccum.

HccnenoBaHusi IUPOKOIO CHEKTpa ACSATENBHOCTH OYyIyIIUMX CIEHUATNCTOB
YKOHOMUKO-YTPABIEHYECKOTO MPOoQIIsi YKa3pIBaCT HA HAIMYUE 0COOEHHOCTEH (op-
MHUpPOBaHUSl MX IEPEBOMYECKON KOMIETEHIIMH, OOYCJIOBJIEHHBIX crenu(UKon mpo-
(deccroHanbHON AEATEIBLHOCTH B obOnactu mepeBona. [Ipexae Bcero He0OXOAMMO
OTMETHTb, YTO OCHOBHAS YacTh IEPEBOJIOB OCYILIECTBIISIETCS, BO-IIEPBbIX, B MUCbMEH-
HOM BHJIE, @ BO-BTOPBIX, C HHOCTPAHHOTO sA3bIKa Ha poJHO. [Ipu onpenenenuu cne-
U(UKU IEPEBOAUECKON IEITENbHOCTH CIIEHHUATMCTOB SKOHOMUKO-YIPaBIEHYECKOTO
HaIpaBJICHUs] aBTOPbI MOCOOUS pa3iesiioT MHEHHE COBPEMEHHBIX IE1aroroB, a Tak-
K€ PYKOBOJICTBYIOTCS PEKOMEHJAIUSAMU COBPEMEHHBIX HOPMATUBHBIX JOKYMEHTOB, B
yacTHocTU [lonoxxenuss Cosera EBpOIBI, OpPHEHTHPOBAHHOTO HA MEXIYHApPOIHYIO
MHTETPaLMIO BBICIINX 00pa30BaTENbHbIX YUPEKICHUI.

B 3apy6esxHol 00pa3oBaTenbHOM NpakTUKe chopMupoBaHa TPaaULIUs OArOTOB-
K{ TIEPEBOTYMKOB HE(DUIOIOTHUECKOTo Mpoduisi 00ydeHus, KOTopasi MOopa3yMeBacT
BKJIFOUEHHE B MX MPO(eCCHOHATIBLHYIO IEATEIbHOCTh NEPEBOa C MHOCTPAHHOIO SI3bIKA
Ha pojHOW. B 3apy0exHOM MpakTHKE paclpOCTpaHEeH MPUHITUI MPOyIIMPOBAHUS TEK-
CTa IEPEBOJIa HEMOCPEACTBEHHO C MHOCTPAHHOI'O HA POJHOM, YTO OTPaKEHO B PEKO-
meHpanusx Cosera EBpornbl. CornacHo 00pa3oBaTenbHbIM CTaHAapTaM y4eOHBIX 3aBe-
J€HU, TOTOBSILMX MEPEBOTUUKOB JJIsi Pa0OThI B MEXKIYHAPOJIHBIX OpPraHM3ALMUAX U
BBICIIMX IPABUTEILCTBEHHBIX OpraHax, MEPEeBOJYMKHA MOTYT paboTaTh C MEpeBOJaMHU
TOJIBKO ¢ MHOCTPAHHOIO s3blKa Ha poaHou. IlepeBomaMu ¢ pogHOrO Ha MHOCTPAHHBIN
MOTYT 3aHUMATbCS UCKITIOUUTENIbHO OWJIMHIBBI WJIM SMUTPAHTHI, POKUBIIKE B CTPaHE
u3yuyaemoro s3bika 6osee 10 ser. Kpome Toro, nucbMeHHbI NIEPEBOJT C MHOCTPAHHOTO
A3bIKAa Ha POJHOM cuuTaercst 0ojiee MPOCTHIM BUJIOM IEPEBOMUYECKOM NEATEIBHOCTH.
Tonbko nocie 00y4eHus: NEPEBOy ¢ MHOCTPAHHOI'O S3bIKA HA POJAHOW MOXKHO IIPUCTY-
naTh K 00Oy4€HHIO N1EPEBOJY C POJHOIO HA MHOCTPAHHBbII.

[Tpu pazpaboTke JaHHOTO MOCOOMS aBTOPHI YYUTHIBAIM YKa3aHHYIO crierudu-
Ky — 00y4eHHe TUCbMEHHOMY MEPEBOy C MHOCTPAHHOTO S3bIKa Ha POJHOM, UTO IO-
3BOJISIET JEJIaTh aKIIEHT MMEHHO HA Pa3BUTHE U COBEPIIEHCTBOBAHME TE€X KOMIIETEH-
Ui, KOTOpbIE 3aKJIaJbIBAIOT OCHOBBI OOYYEHHsS] MUCHBMEHHOMY IEPEBOAY C HHO-
CTPaHHOTO SI3bIKa HA POJHOM M CIIOCOOCTBYIOT COBEPIIEHCTBOBAHUIO CHIEIIU(PUIESCKIX
NEPEBOIYECKUX CYOKOMIIETEHIMI B OTAEIBHO B31TOM BHJie nepeBoa. Benen 3a U.C.
AJleKceeBOr aBTOPBI ONPENENSAIOT MHCbMEHHBIN NIEPEBOJ KaK MEPEBBIPAKEHUE TUCH-
MEHHOTO TEKCTa, CO3JaHHOTO Ha OJHOM $3bIKE, B MHUCbMEHHBI TEKCT Ha JPYrom
A3BIKE.



[Ipennaraemoe yueOHO-METOIUYECKOE TOCOOUE OMPEIETICHHO COUYETaeT B cebe
OTOpYy Ha 3apyOEKHBIN U OTEUECTBEHHBIN MEPEBOIUECKUIN OMBIT U TPAAUIUIO MIPEIO-
JaBaHUsA MEpPeBOJa C HOBBIMU acClEKTaMH B TEOPUHU M MPAKTUKE MUCbMEHHOIO Iepe-
BOJa C MHOCTPAHHOTO fA3bIKa HAa PYCCKHI, YTO HE MOXKET HE OKa3aTh MOJIOKUTEIbHO-
ro 3dexTa Ha caM Mpolecc 00yUeHHs IEPEBOY KaK eI TEILHOCTH.

OcHOBHas 11€7b JAHHOTO MOCOOUS B COOTBETCTBUM C PEKOMEHIAIUSIMU €BPO-
nerckoro npoekra «Tuning» — pa3BUTHE 0A30BBIX MEPEBOAYECKUX KOMIIETSHITUM, MIPU-
OOpEeTeHHBIX CTyJEHTaMHU B OakajaBpuare, UIACHTU(PUKALKS, Pa3BUTUE U COBEPILEHCT-
BOBAHME HOBBIX CIIEIU(PHUUECKUX EPEBOAUECKIX CYOKOMITETEHIINIM B MMCbMEHHOM Iepe-
BOJIE C aHIVIMMCKOIO f3bIKa Ha PYCCKUH, KOTOpBIE MO3BOJIAT OYyAyIIMM CHELUAIHCTaM
HKOHOMHKO-YIIPaBJICHYECKOTO MPOQUIS UCIOJIb30BaTh AHTIIMHCKUNA S3bIK B UX IMpodec-
CHOHAJILHOM JIEATEIBHOCTH.

CTpyKTypHO y4yeOHO-METOANUYECKOE MOcoOre MPEACTABICHO YETHIPhMS pa3jie-
JaMH, KOTOpBIE JIOTMYHO AOMOJHAIOT Apyr Apyra. Ilocobue mpencraBnser coOoif
COOpPHMK AMIAKTUYECKUX TaOJHI], cxeM, rpadudecKkux 0O0O0OIIEHNH TEOPEeTUIECKOrO
MaTepualia o pa3jiuvyHbIM JIMHTBOJUAAKTUYECKUM acleKTaM o0y4yeHus nepeoay. B
npearcaoBuU 0003HAYEHBI LIEJIM U 3a/1a4d HACTOsIIEeH padoThl U 00JacTh MpPUMEHE-
Husi. Bce TeopeTnyeckue MojoKeHHUsI, OCBEILIEHHbIE B TTOCOOMH, CBA3aHbI C MEPEBO-
MUECKOW TMPAKTUKOW W MOAKPEIUISIOTCS Pa3HOIUIAHOBBIMM M Pa3HOYPOBHEBBIMU
y4e0HO-HUCCIIeIOBATEILCKUMU 3aIaHUSIMU. 3aJJaHusl TPU3BAHBI HE TOJBKO 3aKPEMUTh
3HaHUA MO TEOPUM NEPEBOA, HO U HAYUWUTH CTYJCHTOB aHAIM3UPOBATh IEPEBOIUE-
CKHE pelleHus, 00bEKTUBHO OLIEHUBATh WX KaueCTBO U 3((HEKTUBHOCTH MIPUMEHEHUS
TOTO WJIM UHOT'O IIEPEBOAYECKOrO IPUEMA.

VY4eOHbIN TUHTBOAUIAKTHYCCKUNM MaTepHaa MocoOus moaoopad mpodeccruo-
HAJIbHO, METOJUYECKHUI aIlrapaT 4YeTKO U JOTUYHO BBICTPOEH, MOCIEA0BATEIEH OTHO-
CUTEJIBHO LTI KOHKPETHBIX Pa3/IeioB.

B nepBoMm paznene aBTOpbI, YUUTHIBAsI METOAOJIOIMYECKUE MOJO0KEHHUS MPOEKTa
«Tuning Russia» (Hactpoiika oOpa3oBaTelbHbIX NPOrpaMM B POCCHUICKMX By3ax),
UICHTUDUIUPYIOT UHTETPATbHYIO0 COBOKYITHOCTh CHEU(PUUECKUX MEPEBOTUECKUX CYyO-
KOMIIETEHIIMI B KOHKPETHOW MPEAMETHON 00J1acTH, a UMEHHO, B TMCbMEHHOM IE€PEBO-
1€, ¥, ONIUPAsICh Ha OTEUECTBEHHYIO NEPEBOIUYECKYIO Tpaauluio, pazpadborannyro JI.C.
bapxynaposeim, f.W. Peukepom, B.H. Komuccaposeim, T.P. Jlepunkoii, A.Jl. IlBeiine-
poMm, 1 TipojoibkeHHyt0 Apyrumu uccienoparensimu (U.C. AnekceeBa, C.A. Koponbko-
Ba, O.A. ®UpCcoB) NPEACTABISIOT TEOPETUUECKUE 3HAHUS U TIPEJCTABICHUS O CYTH Iie-
peBOAA, JAlOT CXKAaThIil 0030p OCHOBHBIX JIEKCMUECKUX U TPaMMaTUYECKUX TPYIHOCTEH,
KOTOpbIE HEOOXOMMO MPEOI0JIETh MEPEBOTUMKY IPH MEPEBOJIE TEKCTA C MHOCTPAHHOTO
A3bIKa HA PYCCKHil, MPEIOCTABISIOT METOAMYECKUE PEKOMEHIALMM JUIsl CTyJEHTa I10
OPOU3BOACTBY NpeA-, HOCT- U COOCTBEHHO INEPEBOIYECKOTO aHaIN3a, MEePeBOAYECKUN
HOY-Xay, JIFOPUTMbI IEPEBOTYECKON EATETLHOCTH Ha Pa3HbIX 3Talax €€ OCyIECTBIIe-
Hust. B maparpade, mocBsAIeHHOM OCHOBHBIM MEPEBOTYECKUM MPHUEMaM, aBTOPHI OCO-
Ousl TPUBOIAT HECKOJIBKO Kiaccu(uKaluidi mepeBoAYecKuX TpaHchopmanuii. Takum
00pa3oM, CTYAEHTY JaeTcsi BO3SMOXHOCTh CAaMOMY PEIINTh, Kakas KJIACCU(pUKAIMS SB-
JsIeTCs ONTUMANIBHOM /71l HEro MpHY OCYIIECTBICHWH MUCbMEHHOrO mnepeBoja. Buanes
TEeopeThyecKor 0a30il 3HaHWIA, CTYJEHT CAMOCTOSITENILHO JIENAaeT BHIOOpP, MPUHUMAET
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MIEPEBOTUECKIE PEIICHUS. ABTOPBHI TTOCOOUS TPEIaratoT MPUMEPHBIH HHTErPATbHBIN
QITOPUTM PAOOTHI HAJ TEKCTOM U JTAIOT METOANYCCKIE PEKOMEHIAINM JIJISl COCTABIICHHSI
NIEPEBOTYECKOTO KOMMEHTAPHSI.

Bo BTOpoM pazzerne paboThl COIEPKUTCS MO00PKa MaTePHATIOB — KOPITYC ayTeH-
THUYHBIX TEKCTOB SKOHOMHYECKOW TEMATUKH M y4eOHO-HUCCIICIOBATEIBCKUE 3aJaHMsI K HYM.
ITpu popmyMpoBaHMYU 3a/IaHHK UCTIONB3YETCS TPayHMPOBAHHBINA ITOJIXOJI, TIPH KOTOPOM
3a/1aHMs PACITOJIOMKEHBI TI0 BO3PACTAOIICH CTEIICHH CJIOXKHOCTH.

Kaura  mpejacraBiser  coO0OM  CHCTEMy  Pa3HOIUIAHOBBIX  Y4YCOHO-
UCCJICIOBATEIBLCKHUX 3aJJaHUH 10 COBEPIIICHCTBOBAHNIO HABBIKOB IPEANIEPEBOIICCKO-
ro aHajim3a, Jie- M MepeKOUPOBaHUs, peeprupoBaHUs NIEPEBEICHHOTO TEKCTA U TCK-
CTOKOHTPACTHBHOT'O aHAJIN3a.

B tperbem paznerne mpemsiaraeTcs OpuraHajgbHas METOJAMKA COBEPIICHCTBOBA-
HUS CreU(DUIECKUX MEePEBOTUECKUX CYOKOMMIETEHITMN B MMCHMEHHOM TIEPEBOJIC HA
OCHOBE TEKCTOKOHTPACTHUBHOTO aHAIM3a. JTOT pasnen mocobws pazpaboraH Ha 00-
MIAPHOM MaTepuaje MapaieTbHOTO KOPIyca aHTI0-PYyCCKUX MUCHMEHHBIX MEPEBO-
JIOB, a TaK)ke€ y4eOHOTro KOpIyca «HECOBEPIICHHBIX» WJIM OIMOOYHBIX IEPEBOIOB,
BBITIOJTHEHHBIX CTYJIEHTaMU. DTOT KOPITYC IMPEIIOJIaracTcsl MCIOIb30BaTh IS HC-
CJICIOBAHUMN, CBSI3AHHBIX C SI3LIKOBBIMH U TMIEPEBOTICCKUMHU omuOKaMu. Takum oOpa-
30M, aBTOPBI TOCOOMS JTAl0OT BO3MOYKHOCTB TTy0rKe IMOHSATH MPOIECChI MEKbI3bIKOBO-
r'o MePeHOCa U B3aUMOACHCTBUS MEXIY Pa3HBIMU S3BIKOBBIMH CHCTCMAaMH.

[IpakTHKyM caMOCTOSITCIIBHONW PabOThl ¢ BAPUATUBHOCTHIO M3JIOKEHHBIX 3aj1a-
HUW K KaXJIOMY TEKCTY, IIPEACTABICHHBIM B YETBEPTOM pasjelie, MpearnojaracT oc-
HOBATEIbHYIO MOATOTOBKY CTYJICHTOB K ayJUTOPHBIM 3aHATHSAM 110 IPAKTUKE MMHCh-
MEHHOT'0 TepeBoa. Y4eOHO-METOANYECKUM MaTepHall MOCcOOus CroCOOCTBYET pas-
BUTHIO CaMOOOpPa30BaHMS, IO3BOJIIET OPraHW30BaTh MAKCHUMAJIBHO CaMOCTOSITEIIb-
HYI0 pa0oTy, peau3yeT ACSITSIBbHOCTHBIN MOIX0/] K O0y4YeHHIO, 00eCTICUrBasi MOTH-
BallUI0 K TEPEBOIYECCKON MEATEITHLHOCTH OOYYAIONIUXCS, YCBOCHWE WMHU 3HAHUU O
CUCTEME JIBYX SI3BIKOB, CIIOCOOOB OTIEPUPOBAHUS UMH, PA3BUTHE U COBEPIICHCTBOBA-
HUE MEePEBOAYCCKUX CyOKOMITIETCHIIMI B TUCHMEHHOM IEPEBOC C aHTIMHUCKOTO SI3bI-
Ka Ha PYCCKUH.

[IpuBOoaAMIMBIC B KOHIIE ITOCOOMS MIPHIIOKEHUSI UMEIOT BCIIOMOTATEIIbHOE 3HAYC-
HUE. ABTOPBI JAIOT MOJICTHU MPEANEPEBOIUSCKOr0 aHaIN3a TEKCTa, BAapHAHT IMPE/Ie-
peBoaUecKoro (IpearnepeBOIHOr0) aHaIn3a TEKCTa M BApUAHT IIEPEBOTYECKOTO KOM-
MEHTapHs K HEMY, MPEeUIaraloT MHBEHTAPh JTMHTBUCTHYCCKUX KJIUIIE IS apryMCH-
THPOBaHMS BHIOOpA MEPEBOUECKUX PEIICHUH, YTO 0COOCHHO Ba)KHO JUISl CTYACHTOB
HedmtoIornUecKkoro mpoduias oO0ydeHus, JUIsl KOTOPBIX HHOCTPAHHBIA SI3bIK SBIISICT-
Cs HC OCHOBHBIM, a JIOTIOJHUTEIBLHBIM (MOIYJIBHBIM) MpeaIMEeTOM. B mocobue Takxke
BKJIFOUCH KPaTKHUK CJIOBaph MEPEBOJYECKUX U JMHIBUCTHYCCKUX TEPMHHOB, CITHCOK
HamOoJee pacpOCTPAHEHHBIX JIOKHBIX JIPYy3€H MEPEeBOTINKA» U MPUBOIUTCS TIEpe-
YeHb MEKIYHAPOIHBIX SKOHOMUYECKUX W (UHAHCOBBIX opranm3aruii. [Ipemmarae-
MBbIE€ K HUCIIOJIH30BAHUIO JIEKCHKOTpaUUECKHUe CIOBapH, IEPeBOUECKHe U HHPOpMa-
IIMOHHBIC pecypchl ceTn MHTEpHET ClIOCOOHBI TPUHECTH HEOIICHUMYFO ITOMOIIb B Ca-
MOCTOSTEIILHOHN TT03HABATEIBLHOMN NEATEILHOCTH CTY/ICHTOB.



Anantupyst onbIT 3apyOeXHBIX KOJJIEI K COBPEMEHHOM POCCHUKCKOW CUCTEME
oOpa3oBaHMsI, aBTOpaMH MOCOOMS pa3pabOTaHbl CHEIUATbHBIC WHTETPATUBHBIC TEC-
TOBbIE 3aJlaHUsl, MMO3BOJISIONINE BBIIBUTH YPOBEHb C(OPMHUPOBAHHOCTH IEPEBOIUE-
CKMX CYOKOMIMETEHIIUM B MUCHbMEHHOM MEPEBOJE, KOHTPOJIbHBIC JIUCThI CAaMOOIICHH-
BaHMS, COCTABJICHHBIC 110 aHAJIOTUU C €BPOMEHCKUM SI3BIKOBBIM MOPT(OIINO0, a TAKKE
npenanaraercst onpocHuk (John Kearns) nmst BeIsIBJI€HUST YPOBHSI OCO3HAHHOCTH TEpe-
BOJA KaK BUJA JEATEIbHOCTU. AHAIU3 pabOT OTEUECTBEHHBIX U 3apyOeKHBIX Tepe-
BOJIOBEJIOB, a TAaK’K€ MHOTOJIETHHIM COOCTBEHHBIN OMBIT MPENOJaBaHus NEepeBoia Mo-
3BOJISIET aBTOpaM OOOOIIUTH CYIIECTBYIOIIME MOJOXKEHUS U MPEIJIOKUTh KPUTEPUU
OIICHKH KaueCcTBa MHUCbMEHHOTO MEPEBOJIa C MHOCTPAHHOTO SI3bIKA HA PYCCKUiA, IIpe-
ctaBieHHbIe B [Ipunoxkennn 4. PazpaboTanHbie KpUTEPUU OIEHKH KauecTBa MEPEBO-
7a ObUIM COOTHECEHBI ¢ POCCUUCKUMU OIEHKAMHU U KPUTEPHUSIMU, MPEUIOKEHHBIMH B
pamkax bonoHCkoro cornameHus.

[Ipennaraemoe yueOHO-METOUYECKOE MOCOOME MOXKET SIBJISITHCS MPUIIOKEHU-
eM K TeopetnueckoMy Kypcy «Teopus mepeBojia» M K MPAKTUYECKOMY KypcCy IMpo-
(eccuoHaNBHOIO MepeBoa, T.K. COACPKUT BCE OCHOBHBIE MaTepHalbl AJi MPOBEC-
HUS MPAKTUYECKUX 3aHATHN MO MUCHMEHHOMY IEPEBOJY C AHIJIMHCKOrO si3blKa Ha
pycckuii. OHO MOXET COIYTCTBOBATH JIF0OOMY HOPMAaTUBHOMY KypCY IO MEPEBOIOBEIE-
HUIO U CIIYHUTh BCIIOMOTaTeJIbHBIM MATEPHUAIOM I YCIEIIHOIO MPOXOXKIEHHS IEPEBO-
JTYECKOM MPAKTUKU U CaYd UTOTOBOTO TOCYIAPCTBEHHOTO KBATM(UKAIIMOHHOTO dK3aMe-
Ha. ABTOPCKHE KpEaTHUBHbBIC MPHUEMBI, U3JI0KEHHBIE B MOCOOMH, MPEayCMaTpUBAIOT
KOMITJIEKCHOE OBJIAJICHHE WHTErPaJbHON COBOKYMHOCTHIO CIEIM(PUIECKUX MEPEBO-
TYECKUX CyOKOMIETEHIINI B MTUChbMEHHOM IEPEBOJIE, TO3BOJISIIOT BHECTH HEOOXOu-
MbI€ KOPPEKTUBHI B cPepy JIMHTBUCTUUECKON TOJTOTOBKH CIIylIarenei u, 6e3ycioB-
HO, TIOCOOME PEKOMEHIyEeTCsI K MCITOJIb30BAHUIO BCEMU JKEJAIOIIUMHU YIIYyUIIIUTh YPO-
BEHb BJIAJICHUS MUCbMEHHOW KOMIIETEHIIUEN.

OHO Takke MOXET IMPEACTABIATh MHTEPEC ISl MPENOAABATENECH, HHTEPECYIO-
MIUXCS JIMHTBOIUIAKTHYCCKUMH TIpoOIeMaMu OO0ydYeHUs TEXHHKE MEepeBOja, 4acT-
HBIMHU BOIIPOCaMU Pa3BUTHUS MEPEBOIUESCKUX CYOKOMMIETEHIIMM B MUCbMEHHOM Tiepe-
BOJIE C UHOCTPAHHOTO SA3bIKA HA PYyCCKUM.

ABTOpBI pa3pabOTaHHON METOJAMKHU OTIAIOT ce0e OTUET B TOM, UTO OIpeielie-
HUSI HEKOTOPBIX KAaTeropuid MOTYT IOKa3aThCs HEOECCHOPHBIMU, OCOOEHHO B CHITY
TOTO, YTO 3TH KATETOPUU 3a4aCTyIO MOJIy4YarOoT B JIMHTBOJMIAKTUKE Pa3HbIE TOJIKOBA-
Hus. Kak B oTOOpe mepeBoaMMOro marepualia, Tak U B €ro pacloiOKEHUU aBTOPBI
PYKOBOJICTBOBAJIUCH MPAKTUYECKUMH COOOPaKEHUSIMH MUCbMEHHOTO BUA MIEPEBO/IA.

ABTOPBI BBIpAXKAIOT 0JIATOIAPHOCTH PEIEH3EHTY — JIOLEHTY Kadeapbl rpamma-
TUKH ¥ ucTopun aHrnuickoro sizbika MUSAJI kanaunary gunonorndyeckux Hayk H.C.
[upornazoBoit u 3aMm. aupekTopa mo yuebHoir pabore UDuY ®I'bOY BIIO «Yna-
MYPTCKUM TOCYIapCTBEHHBIN YHUBEPCUTET» JOLEHTY KadeIphl OTpaciaeBON 3KOHO-
MUKH KaHAWAATYy TeXHUYeckux Hayk B.A. MBaHOBY 3a KpUTHYECKHE 3aMEUaHUs U
pEeKOMEHAaI1, KOTOPbI€ ObUIM YUTEHBI IIPU MOATOTOBKE MOCOOUS K MEUYaTH.
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Paznea 1. JIMHrBOAUIaKTHYECKHE ACTIEKTHI MIePEeBOa

1.1. TIIpodeccrnonanbHasi nepeBoYeCKAs KOMIIETCHIIUSA:
MHOTOKOMIIOHEHTHBIN COCTaB U cnenuduka

bununrsuctuueckas DKCTpaJIMHTBUCTUYECKASI
MTOAKOMIIETEHIIUS MTOAKOMIIETEHIIUS
Crpareruueckas
MOIKOMITETEHITHS
NucTpymenTanbHast [TepeBomueckas
MOIKOMITETEHITHS MOIKOMITETEHITHS

[cuxodusnonornyeckue
KOMITOHEHTHI

Puc. 1. Mogenb nepeBoa4YE€CKON KOMIETEHIIUH UCCIIEI0BATEIILCKON TPYIIIbI

PACTE (2003)
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SI3pIKOBas
KOMIIETEHIIUS

IIpodeccnonanbHas
KOMIIETEHI U
NnepeBoAYNKa

KoMMyHMKaTHBHAs
KOMIIETEHIIHS

Texnnueckas
KOMIIETEHIIMS

JInyHOCTHEIE
XapaKTePUCTUKHU

TexcroobOpazyrommas
KOMITCTCHITHSI

Puc. 2. Cocrapnsroniye mpohecCHOHATHHOW KOMITIETCHITNH MTEPEBOTINKA
(mo Komuccapory B. H., 2004)

ba3oBas gactn

ITepeBomueckas
KOMIICTCHIIUA

KonuenryansHas
COCTaBJIAIOLIAs

TexHomornueckas
COCTAaBJIISIIONIAs

[Iparmatuueckas
4acTh

CnenuanbHas
COCTAaBIIAIONIAS

Crneuunduyeckas
COCTaBJIAIOLIAS

Puc. 3. Cocrapnstomue nepeBoaueckoit komnereHiuu (mo Jlarsimeny JI. K., 2005.)
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JImynocTtHasg

KOMIICTCHITUS
Crpareruueckas
KOMIICTCHITHS
CounokynbTypHas
KOMIICTCHITUS
[IparmaTnueckas
KOMIIETCHITHS
ConmonuHTBUCHYECKAs
KOMIIETCHITUS
IMepeBoaueckas
KOMIIeTEeHII A \
JInHrBUCTHYECKAS [IpenmerHas
KOMIICTCHITHS KOMIICTCHITUS
TexHomornueckas
bazoBas koMIieTeHIIUA KOMIICTCHIIHS

ConuanbHas JuckypcuBHas
KOMIIETEHIIUS KOMIIETEHIIUS

Puc. 4. MHOrOKOMITOHEHTHBIN COCTaB IEPEBOAYECKON KOMIIETEHIIMH ITEPEBOIUNKA
npodeccroHaTsHO OPUEHTUPOBAHHBIX TeKCTOB (10 ["aBpmenko H.H., 2008)
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1.2. Mnentudgukanms KOMIETeHIHI: CTPaTern4ecKnui cnocod, HeoOXoaAMMbIi /17151
NMOCTPOEHMSI TPAEKTOPHH 00y4eHHsI MMCbMEHHOMY IMepeBOILY

Tabawnma 1
HNuTerpaabHasi COBOKYMHOCTDH cieu(UYECKUX NePeBOTIECKHX
cyOKoMIeTeHIUii, KOTOPble MOKET OCBOMTH U COBEPIIEHCTBOBATH
CTY/IEHT-NIePEeBOAYMK CTEIHATBLHOI0 TEKCTA, 100POCOBECTHO
o0y4asicb 10 JAHHOMY Y4e0HOMY MOCOOM IO

Buapl cnenudruueckux

MEPEBOICCKUX CyOKOMIETCHITHIA, Copepxanne crienupuIecKuX MepeBoIIeCKUX
COBEPIICHCTBYIOIIUECS B CyOKOMITCTCHITHIA

MMCEMEHHOM TIEPEBOIE

CIOCOOHOCTh MOOWJIM30BaTh CHUCTEMY 3HAHUU O
POAHOM MW HWHOCTPAHHOM A3bLIKaX B COIIOCTAaBU-
TEJIbHOM IUIaHE, T.€. 3HAHWE COOTHOILICHUS SI3bIKa
OpUTHHAJNIA U s3bIKa TIEPEeBOJAA, CXOJICTBA U pac-
XOXKICHHUSI Ha YPOBHSAX HUX S3BIKOBBIX CHCTEM,
SA3BIKOBBIX W PCUCBLIX HOPM, B TOM YHUCIIC MO b~
3bIKa CMENMaJIbHOCTH, a/IeKBaTHO MCIIOIb30BaTh
CIICHUAJIbHYIO TCPMUHOJIOTUIO HA POAHOM U HHO-
CTPaHHOM SI3bIKaX, YYUTBIBass OCOOEHHOCTH TpaM-
MaTUYECKOU OpraHu3aIuu ra3eTHo-
HH()OPMAITMOHHOTO COOOIICHUS 0 3KOHOMHYE-
CKOH TEMaTHKE U HAy4YHOTO YKOHOMUYECKOTO TEK-
CTa B MUCbMEHHOU (hopme
CIIOCOOHOCTh TIPEOJIOJIEBATh MEXbBSI3bIKOBBIC He-
COOTBETCTBHUS, JIAKYHBI, HAXOJUTh TEPMUHOJIOTH-
YCCKHUEC COOTBCTCTBUSA, CO3daBAaTb HOBBLIC TCPMMU-
HbI, TOJIb3YSACh COOTBETCTBYIOIIEH CIPABOYHOU
JIUTEPATy PO
CIIOCOOHOCTh MOOMJIM30BATh aKaJIlEMUYECKUE 3Ha-
HUS B y3KOCIEUMAIbHOW obsiacTu (Te3aypyc, WH-
(dbopMaIMOHHBIH W CIOBApHBIN 3arac), UCIOIb30-
BaTb UX B MNPOHCCCC BLINMOJHCHHA MEPCBOJA TCK-
CTOB 3KOHOMHYECKON HANpaBJIEHHOCTH U COIMOC-
TaBJIATh NPCAMCTHBIC 3HAHUSA OTIPABUTCIIA U IIO-
Jy4aTens
CHOCO6HOCTB OIpCACIATh THII TCKCTA MO JOMUHU-
pyroieMy Ty HH(OpMAIMH, BBIWICHITH TOMH-
HaHTBI MEPEBOJA, pa3indaThb THUII, XKAHP U CTUJIb
TEKCTa, KOHCTPYUPOBaTh, BOCHPOU3BOAUTH U
TexkcToTumoIornyecKas 0oQOpMIISITh TEKCT MEPEBOJIa COOTBETCTBEHHO 3a-
KOMITETEHITHS JAHHOW THIIOJIOTMHM U KaHPOBOM HKBUBAJIEHTHO-
CTH, COXPAHATH MPU MEepeaaue CMbICIIAa TEKCTa ero
TUIIOBYIO, JKaHPOBYIO, JI€HOTaTHBHYIO, KOHHOTa-
TUBHYIO, HOPMAaTUBHYIO, IParMaTu4ecKyl0 M OC-
TETUYECKYIO0 SKBHBAJICHTHOCTD

bununreucTryeckas
KOMIICTCHIIMA

JInHrBOKpeaTuBHasA
KOMITIETEHIIUS

[IpenmeTHO-cienManbHast
KOMIIETEHITHS
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[Tpopomxenue tadm. 1

3HaHUE TOM JIMHTBUCTUYECKON (SI3bIKOBOM) KYJIBTYpBI,
TJie TEKCT OpUTHHANA ObUT CO3[aH W/WIM HCIOb30-
BAJICS TS CHEIMATGHBIX KOMMYHHKATHBHBIX IIETICH,
CIOCOOHOCTh U TOTOBHOCTH MPUHUMATH PEIICHUE a)
TekcToanamuTH4YeCKas OTHOCHUTEJIHHO  BBITIOTHUMOCTH  (OCYIIIECTBUMOCTH)

KOMITETEHITHS 3alaHMsl Ha TIepeBof; 0) TOro, Kakue MecTa TEeKCTa
OpUTHHAJIA TIOICKAT MIEPEBOy Ha OCHOBE (DYHKIIHO-
HAJIBHOM SKBUBAICHTHOCTH, B) Kakasi TIepeBOIUECKas
CTpaTterysi MPUBEALET K TOMY, YTO TEKCT TepeBoza Oy-
JIET COOTBETCTBOBATh TPeOOBAHMSIM 3aKa3a

CIIOCOOHOCTh aHAIM3UPOBATh PE3yJILTATHI IIEPEBO-
JTUECKOT0 Ipoliecca Ha OCHOBE KOHTPAaCTUBHOIO
U3y4YEHUs] TEKCTOB IEPEBOJA, CpPaBHUBATh Mapall-
JenbHbIe (aHAJIOTOBBIE) TEKCTHI C TEKCTaMH OPUTH-
Hajla, mepedupaTh HEKOTOPBIE «IIPOMEKYTOUYHBIE
BapUaHTh», BBIBIATH NMPELEACHTHI, BUJIETh B Ma-
Tepuanax Takoro poja pelleHHe MHOTHX IEepeBO-
JUECKUX MpoOJieM M XapakTep NpeoOpa3oBaHMH,
TexcTOKOHTpacTUBHAS pa3nuyaTh COOTBETCTBUSI MEKIY HCIOJIb3YEMbIMU

KOMIIETEHIIHS napaMi sI3bIKOB, COBMELIATh B OJJHOM JIydllee W3
HEKOEr0 MHO)KECTBA BO3MOYKHBIX PEIICHUH, Npu-
HUMaTh ONTHMAJIbHOE IEPEBOAYECKOE pEILEHHUE,
OLICHUBAaTh U MEpPECMaTpUBATh MEPEBOJ], aHAIU3U-
poBaTh KyJbTypocneuu(puueckrue TEKCTOBbIE U
Jpyrie KOMMYHHMKATUBHBIE NIPU3HAKU (OTJINYMSA) B
00eUX S3bIKOBBIX KYJIBTYPaX, BBLAEIATH KyJIbTYpO-
3aBUCUMBIE (PYHKLMOHAJIbHbIE MapKephl (IIpHU3HA-
K1) B Pa3IMYHBIX BUJAX U THIIaX TEKCTOB

CIOCOOHOCTh MOOMJIN30BATh CUCTEMY 3HAHUM, yme-
HHH, HEOOXOIUMBIX UISI TEKCTOBOW JESATEIHHOCTH,
KOHCTPYHUPOBATH U BOCIIPOU3BOJAUTH TCKCT COOTBCT-
CTBCHHO 3aJ[aHHOW THIIOJIOTHH, CTPYKTYypHPOBAaTb,
co3/1aBaTh U 0hOPMIIATH TEKCT IIEPEeBO/Ia, COOMoast
KOHBEHIIMH JaHHOTO THma Tekcra B [151 B cooTBer-
CTBUM C IIPUHATBIMU B JTAHHOM A3BIKOBOM KOJIJICK-
THBE TMPABWIAMH M CTEPEOTUIIAMHU, PE3IOMUPOBATH
COZIepXKaHUE TEKCTa, KOPPEKTUPOBATh KAYeCTBO He-
COBEpPIICHHOTO TEKCTa, OLCHUBATh IPOLECC M pe-
3yJIBTaT TEKCTOBOM JICSATEITHHOCTH

TekcTonopoxaaromas
(TexcTooOpa3zyroias) KOMIIETCHIIUS

CHOCOOHOCTh MOOMJIM30BAaTh CHCTEMY 3HAHUH,
YMEHHUH, YMCTBEHHBIX KauecTB, HEOOXOIUMBIX
JUIsL U3BJICUEHUS, 3AlIOMMHAHUS U IOPOKICHUS
CMBICJIa, OCYLIECTBJIATh, BOCIPHUHMMATHb U YAEp-
KHUBATh B MaMATH CMBICIOBOE COZEp)KaHUE COO00-
IICHUS, BBIACISTH €T0 CMBICIIOBBIE €TUHHIIBI, 00b-
€IMHATH ero B 0oJiee KpyIHble HH(OPMAIIMOHHbIE
€MHUILIBI, U3BJIEKATh M MMOHUMAaTh HEOOXOJUMYIO
UH(POPMALIMIO B TEKCTaX HAa POAHOM M MHOCTpPaH-
HOM $I3bIKax C OIOPOH Ha KIIIOYEBBIE CJIOBA, JECK-
PUIITOPBI, TOHSATHSI

CeMmaHTHUECKAI
KOMITETEHIIHS
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Okonuanue Taoi. 1

CIIOCOOHOCTh YCTAHABIIMBATH CMBICIIOBON KOHTAKT,
U3BJIEKaTh CMBICI BOCIPUHHUMAEMOIO TEKCTa, BBI-
ABJISITH M TOJIKOBAaTh CMBICIIOBYIO OPTaHU3aLUI0
WuTepnperaTuBHast BOCIIPUHMMAEMOT0 TEKCTa, BBIACIATh CMBICIOBbBIE
(cMbICIOBast) KOMIETEHIIUS €IMHUIbI, KIIYEBYI0 MHpOpMalHIo, repepadaThbl-
BaTh MOJy4YeHHYI0 HH(popMmamuio, nepedpasupo-
BaTh, /1aBaTh JAC(PUHUINM, BIIQJECTh HAaBbIKAMHU HO-
MUHaU3aIMK 1 BepOanu3anmu Ha M u P

CHOoCOOHOCTh TOHUMATh (HOPMAITBHYIO OpraHHu3a-
MO TEKCTa, IOHUMATh JICKCUYECKHUI KOJT UCXOTHO-
T'O TCKCTA, BBIABIATL KOHTCKCTYAJIbHBIC 3HAYCHUA
SI3BIKOBBIX CPEICTB, MHTEPIPETHPOBATH 3HAYCHHUS
A3BIKOBBIX CIAWHHIL, PCAJIM3YCMbIX B KOHTCKCTC,
«TIEPEKOIMPOBATh CIIOBA HAa CMBICI, a Ha BBIXOJIE —
CMBICTI Ha CJIOBA»

WNuTtepnperatuBHas
(sI3BIKOBAsT) KOMIIETCHITUS

CIIOCOOHOCTh OPUEHTHUPOBATHCS B COIUOKYIBTYP-
HOM KOHTEKCTE€ KOHKPETHOM KOMMYHUKATUBHOW
CUTyalluH, EKOJUPOBaTh U aJ€KBATHO UHTEPIIpE-
THPOBATh CMBICI PEYEBOrO IMOBEACHUS IpPEACTa-
BUTEJIEH Pa3HbIX KYJIbTYp, aallTUPOBATH CO3JIaH-
HBI TEKCT K BOCIPHUATHIO PEIUINHEHTa, MOOWIIH-
30BaTh 3HAHHS 3aKOHOB (YHKIIMOHUPOBAHHS U
pa3BUTUSL SKOHOMMYECKUX CUCTEM I PELICHUS
MIEPEBOIYECKOM 3a/1a4n

MexkynpTypHas
KOMITETEHIIUS

BJIQJICHUE BHYTPHUSI3BIKOBOM U MEXbSI3bIKOBOM
TpaHcQopMaryel rpaMMaTHIECKUX M JIMHIBUCTHYE-
CKUX KOHCTPYKIIMH, KOMITPECCHEH TEKCTa, CIOCO0-
HOCTb OCYIICCTBJIATL IEPEXOA OT CANHULL OpHUT'MHAJIa
TpanchopmanoHHO-OIepalliOHaIbHas | K KOMMYHHKATHBHO-PABHOLIGHHBIM MM €IMHUIIAM
(TpancdepeHnnaIbHas) NepeBoJia MPU HEBO3MOXKHOCTH HCHOJIB30BaHUSL B
KOMITETEHITHS KOHKPETHOM KOHTEKCTE DPEryJIspHbIX COOTBETCTBUIL
U1 JaHHBIX CAWHUIL] OpUTMHAJIA, IPUMCHATH B IIPO-
1ecce IepeBojia MEepeBOAYECKUE NMPUEMBI, ONpese-
JBIThb UX YMCCTHOCTb U MOTUBHUPOBAHHOCTL, OPUCH-
TUPYSCh Ha THUI TEKCTa

CIIOCOOHOCTh K CaMOKOHTPOIII0O M OCO3HAHHOCTH
CBOMX JICUCTBUM, K PaClO3HABAHUIO, TUATHOCTHU-
pOBaHMIO, KIACCH(PHUKAIMN U yCTPAHCHHIO TEpe-
PeduiekcuBHast koMneTeHITUS BOJYECKUX OIMMOOK B TEKCTE IEpPEBOJa, TOTOB-
HOCTb K HpI/IHHTI/IIO OIITUMAJIBHOT' O HepeBoz[qe-
CKOTO pelIeHusl B Mpolecce mepedopa BapuaHTOB
nepeBojia
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1.3. KorHUTHBHO-MATPUYHBII aHAJIU3 NePeBoa KAK MHOI0aCIEeKTHOT0 3HAHUS

KomnoneHTsI (KOFHI/ITI/IBHI)IG KOHT@KCTBI) KOTHUTUBHO-MATPUYIHOI'0 aHaJInM3a
HepeBOI[‘ICCKOﬁ ACATCIIPHOCTU.:

[lepeBoag — cucTeMa OCMBICIEHUS KOHKPETHOIO 3JIeMEHTa (Spa) B pa3HbIX
KOTHUTHBHBIX KOHTEKCTaX.

Cpena (ycnoBusi) — KyJIbTypHasi, 00111eCTBO (I1€peBO OCYIIECTBISETCS BO Bpe-
MEHU U IPOCTPAHCTBE); YCIOBUS, B KOTOPBIX OH MTPOTEKAET.

[ToTpeOHOCTH — 00OIIIECTBEHHAS, OTIpeAMEUCHHAsT (MOTHUB).

[IpeameT — UCXOHBINA A3BIK / UCXOAHBIA TEKCT (YCTHBIA WM MHUCHMEHHBIN),
pa3nuyue NpeIMETOB OTINYAET OJIHY JIESITEIbHOCTh OT APYTOM.

[enb / neneHanpaBIeHHOCTb — MPOU3BOJACTBO PEUEBBIX BhICKa3bIBaHUM Ha 151
II0 OIIPEIEICHHOMY COLMAJIbHOMY 3aKa3y WM MEXbA3BIKOBOU IIEpEeBOJ, T.€. «IIepe-
BOJI C OJHOIO SI3bIKA HA JIPYTOM, IIEPEBOJ B ABYSI3bIYHOM CUTYALlUH, IEPEBOJ B YCIIO-
BHSIX MEXbI3bIKOBOM KOMMYHMKALMU, IIEPEXOIALIECH SA3bIKOBBIE TPAHULIBLY.
KonBeH1uu (HOpmMbl) — TpeOOBaHUS K IEPEBOY.

CyOBbeKT — MepeBOIUMK, CISIUAINCT 10 MEPEBOy C OJHOTO SI3bIKa HA JAPYTOH,
JIOTIOJTHUTENBHBIA TIpeoOpa3oBaTelh B KOMMYHUKAIIMHA, HEOOXOAUMOCTh B KOTOPOM
BO3HHMKAET B CIIy4asX, KOrJa KOJbl, KOTOPBIMHU MOJb3YIOTCS UCTOYHUK U aipecar He
COBNAAAIOT.

CpenctBa / opyaus nesiTEIbHOCTH — MBICIICICATEIbHOCTHBIA MEXaHU3M, «MO3T
— JIBUTATENb MIEPEBOIAY.

Crioco® — 00BEKTHBHO CYIIECTBYIONIAs 3aKOHOMEPHOCTH IEePexXo/ia OT OJHOTO
A3BIKA K IPYTOMY B TIEPEBOAUECKOM EATEIHHOCTH.

HpOHCCC — HPUIIOKCHUC YMCTBCHHBIX yCHHHﬁ, «YMCTBCHHBIC OIICPpaAllUN)),
q)YHKIII/IOHI/IPOBaHI/IG YMCTBCHHBIX MCXAHHU3MOB, «MBICICACATCIIbBHOCTb — MBIIIJICHHUC,

BIUICTCHHOE B JICSITCIIHBHOCTD, PEQICKCH.

Pesynerar — mnepeBomsmmii 3k / mepeBegeHHbid TekcT (IIT), yctHbri
/TIUCbMEHHBINA TEKCT UJIM YCTHAS peUb, TIEPEBEICHHAS C OJTHOTO SI3bIKA HA JIPYTOM.
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[Ipenmer

[ToTpebHOCTH

Kouseumnun

Ilepesooueckasn
oesamenbHoCmy

IlepeBoa

Pesynbrar CyOBbexT

[Tpomnecc Cnooco0 Cpencto

Puc. 5. KorHUTHBHO-MaTpUYHBIN aHAIU3 MIEPEBO/Ia KAK MHOTOACIIEKTHOTO 3HAHUS
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1.4. IlepeBoa Kak aKT ABYSA3bIYHON KOMMYHHMKAIIUN

06, AP

L

HD; 06,

TekcT I Texer, R

A 4

A 4
A 4

006,

N

K9,

Puc. 6. MeTtoanueckne OCHOBBI TOAIOTOBKHU MIEPEBOIUMKA
(Huxeropoackuii onbiT, 2007)

rae, K| — co3narens Tekcra opuruHana (KOMMYHHKAHT-1)

K, — nmonyuarens TekcTa opuruHana (KOMMYHUKaHT-2)

K3 — nonyuarens Tekcra nepeBoa (KOMMYyHUKAHT-3)

IT — nmepeBoguuK

KW — koMMyHUKaTHBHAsI MHTEHLMS CO3/1aTeNs TEKCTAa OpUrMHaia

J®, — noMuHaHTHas: QYHKIMSI TEKCTa OpUTHHATIA

J®, — noMrHaHTHas (QYHKIUS TEKCTa IepeBoJia

K3, — koMMyHUKaTUBHBIA 3 (HEKT, TPOU3BOAUMBIA TEKCTOM OpUIMHaja
Ha CBOETO I0JIy4JaTess

K3, — koMMyHuKaTHBHBIN 3G(HEKT, TPOU3BOAUMBINA TEKCTOM IMEepeBOAa Ha
CBOETO NOJIy4aTess

006, — o0cTaHOBKa CO3/1aHMsI ABTOPOM M BOCHPUSITHS TOJydareiaeM (KoM-
MYHHKaHTOM -2) TEKCTa OpUrMHaIa

006, — 0ob6cTaHOBKa BOCTIPUATHS KOMMYHHUKAHTOM -3 TEKCTa MEepeBOAa

19



1.5. Knaccupukanus TUNHYHBIX TPYAHOCTEH NIPH nepeBojae
€ AHIVIMMCKOI0 A3BIKA HA PYCCKUM

I'pammaTH4yecKkue TPYAHOCTH

Taxue mepeBogUECKHE TPYAHOCTH BOSHUKAIOT U3-3a:

— OTCYTCTBHS IPaMMaTHUYECKUX JKBHUBAJCHTOB B PYCCKOM SI3bIKE ISl COOT-
BETCTBYIOIIMX SIBJICHUI aHTTIUICKOTO S3bIKA;

— HECOBIMAJCHUS B 3HAYCHUH U YIOTPEOICHUN TPaMMaTUIECKUX SKBUBAJICHTOB,;
— CJI0BOOOpAa30BaTENIbHbIX PA3INYNL;

— CHHTAKCHYECKUX Pa3IUYHi.

I'pammaTnyeckue TPyIHOCTH, 00YCJIOBJIEHHbIE OTCYTCTBHEM IpPaMMAaTH-
YeCKHUX IKBMBAJICHTOB B sI3bIKe NepPeBoa:

1. ApTukis.

2. Un(puHUTHUBHBIE KOMITJIEKCHI U KOHCTPYKLIUU:

a) UndunuTuBHBIN KOMITIEKC ¢ mpeiorom for;

0) MupuHUTHB TOCIEAYIONIETO NeHCTBUS;

B) OnpenenurenbHbI THOUHUTHBHBIA KOMILIEKC;

r) KoHCcTpyKIMsS «<HOMUHATUB ¢ UHOUHUTHBOMY.

3. AGCOJIIOTHbIE HOMUHATUBHBIE KOHCTPYKIIUH:

a) AOCoIOTHAsi HOMUHATUBHAS KOHCTPYKLHUS C UHPUHUTHUBOM;

0) AOcoJifoTHas HOMMHATUBHAS! KOHCTPYKIUS C IPUYACTUEM.

4. Kay3aTuBHbIC KOHCTPYKIIUHU.

5. I'epyHauaiibHbIA KOMILJIEKC.

6. CnoBa-3aMeCTUTENH.

7. OnpeaennurenbHble KOMIUIEKCHI:

a) MPENO3UTUBHOE MTPUIIAraTeIbHOE;

0) MPeno3uTUBHOE TPUYACTHUE;

B) IPENO3UTUBHOE CYLIECTBUTEIBHOE;

') MHOTOYJICHHAs] aTpUOyTHUBHAS TPYTINA;

1) IPENO3UTHUBHBIE COCTABHBIE ONIPEIEICHUS;

€) MPENO3UTHUBHbBIE ONPEIECICHUS, BRIpAXKEHHBIE Ppa3oil (IPeasIOKEHUEM ).

8. PazHoe ynpasneHue.

I'pammaTnyeckne TPyIHOCTH, 00YCJIOBJICHHbIC HECOBNAACHUEM 3HAYCHUIM
WIH PAa3JIMYUAMHU B YNOTPeOJeHHMH IPAMMaTHYECKHX JKBHBAJICHTOB B SI3bIKE
nepesoja:

1. HecoBnaeHne kareropuu 4yucia CymecTBUTEIbHBIX.

2. Paznuuust B ynoTpeOaeHUN AaCCUBHBIX KOHCTPYKIIHM.

3. Pa3nuuns B BeIpa)KEHUU MOJIAJIbHOCTH.

4. Ilonucemus * OMOHUMMSI AHTJIMHCKHUX CITY’KEOHBIX CJIOB.
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5. Pa3nnuus B ynoTpeOUTENbHOCTH UMEHHBIX CKa3yEMBbIX.

Mopdosoruyeckue TPyAHOCTH, 00YCIOBIEHHBIC PAa3TUYUIMHU B CIOBOOOpa-
30BaHHMH B AaHTJIUHCKOM U PYCCKOM SI3bIKaX:

1. CnoBooOpazoBaTenbHbIe CyhOUKCHI.

2. Paznuuust B cioBOOOpa30BaHWM ITyTEM KOHBEPCHH.

CuHTaKkcu4yecKkue TPYJAHOCTH:

1. JTorndyeckrn HECOBMECTUMBIE OJHOPOIHBIE WICHBI TPEJIOKEHHUS.
2. BBoaHbIe IpeniokeHusl, BBOJHbBIE (hpa3bl 1 OTOBOPKH.

3. OO1uii areHT JelCTBUN B KOHTEKCTE.

4. Pa3BepHyTas rpymia mnoJJjexaiero.

5. IlocnenoBaTeNbHOCTh BHIPAXKEHUSI COOOIIEHUS U €r0 UCTOYHHUKA.
6. [Ipunoxenue.

7. HeopyiueBneHHbIN CyOBbEKT JEHCTBUA.

CTHWIHCTHKO-CHHTAKCHYECKHE TPYAHOCTH:

1. Paznuuus B BeIpakeHUU IM(Da3bI:

a) UHBEpCHS;

0) KOHCTPYKIIUS C MPEIBAPSIONINM it;

B) KOHCTPYKIUSI TUIIA «OTHOCUTEIbHOE MECTOUMEHUEY;
') CPaBHUTEIbHBIE KOHCTPYKIIHH;

1) OTpHIlaTeNbHBIE IM(PATHIECKUE KOHCTPYKIIUH.
2. [Tapamenusm.

3. Dnnurcuc.

4. Putopudeckuii BOnpoc.

5. IloBTOpBHI.

Jlekcuyeckune TPyAHOCTH

Jlexcuueckue TPYyIHOCTH NEpPEBO/Aa OOYCIIOBIEHBI Pa3iMUMsIMU B CEMaHTHUKE
€MHUILl OPUTMHAJIA 10 OTHOLIEHHUIO K IMHULIAM TeKcTa nepesoaa. K HuMm otHocsares:

- OTCYTCTBHME Ha MOMEHT IIE€PEBOJA CEMAHTUYECKOI0 JKBUBAJICHTA B PYCCKOM
A3BIKE 11 HEKOTOPBIX JICKCUYECKUX SBJICHUN aHITIMNCKOTO S3bIKA;

- HECOBIIQ/ICHUE B aHTJIMICKOM U PYCCKOM SI3bIKaX 00beMa 3HaUEHUI CII0Ba;

- pa3InuMs B COYETAEMOCTH CJIOBA B CJIOBOCOYETAHWM B AHIJIIMHCKOM M pycC-
CKOM SI3bIKaX;

- pa3nuuus B yHOTPEOJIEHUH JIEKCUKO-CTUIIMCTUYECKUX CPEJICTB B aHIJIMICKOM
U PYCCKOM SI3BIKaX.
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Jlekcuyeckne TPYAHOCTH, CBSI3aHHBbIE C SI3LIKOBLIMHM H TEPEeBOAYECKUMMU
HOBOBBEJICHUSIMH:

1. Imena coOCTBEHHBIE, A3bIKOBBIC U KYJbTYPHO-UCTOPUUECKUE PEATUH.

2. TepMuHBI, TEPMUHOJIOTUYECKUE CIIOBOCOUYETAHUS, COKPAILICHHUS.

3. Heomorusmel.

Jlekcuyeckne TPYAHOCTH, 00YCJIOBJICHHBbIE HECOBIIAACHUEM B AHTJIMHCKOM
U PYCCKOM fI3bIKAaX 00beMa 3HAYEeHHUI CJI0BA:

1. UaTepHanmoHaibHbIE CIOBA.

2. I'marosibl BOCIIpUSTHS, OULYILIEHUSI U YMCTBEHHOU €SI TEIbHOCTH.

3. AnBepOnasibHBIC TJ1ar0JIbl aHTJIMMCKOTO SI3bIKA.

4. MHOro3Ha4YHBIE CJIOBA.

5. CnoBa ¢ pa3auyHbIM MOJIEM COYETAEMOCTH.

6. ['azeTHBIE IITaMIIBI, KJIMILIE, YCTOMYUBBIC BBIPAKEHUS.

JlekCHMKO-CTHIIMCTHYECKHE TPYAHOCTH, BbI3bIBaeMble pPa3IMYUSIMU B
yHnoTpedIeHUN IKCIPECCUBHBIX CPEICTB B AHTJIMICKOM M PYCCKOM SI3bIKAX:

1. Jlexcuueckas amda3sa.

2. Dnwurer.

3. Meradopa.

4. Pa3BepuyTas metadopa.

5. MetoHnMus.

6. CHHOHUMHYECKHUE TaPHI.

7. ®pa3eoqOrnyecKue eIMHULBI, TOCIOBUIBI.

Jlekcnueckne TPYAHOCTH, CBSI3AaHHbIE ¢ PAa3JMYUSIMU B CIOCOOAX MOBeCT-
BOBAHMSA U JIOTHYECKOH MOC/Ie10BATEIbHOCTH U3J10KeHUus1 mHpopManum:

1. O0Go3HaueHue eAMHUL] MEP U BECOB, BO3PACTHBIX U (DU3UUECKUX BEIHYHUH.

2. VYka3zaHue Ha «BPEMEHHBIE OTHOILICHUS (CPOKH WM JUTUTEIbHOCTH COOBITHS).

3. Yka3zaHue Ha «KOJMYECTBEHHbIC OTHOIICHUS» (MPUPOCT/ COKpalle-
HUE/YMEHBIIICHUE «B Pa3bl»).

4. Yka3zaHue Ha «IIPOCTPAHCTBEHHbIE OTHOIICHUS.
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1.6. OcHOBHBIE NepeBOYECKUE TPUEMbI

B oTeuecTBEHHOM NTEPEBOIUECKON TPAAULIMU CYIIECTBYET HECKOIBKO KJIACCH-
dbukauii nepeBoI4eCKUX MpUeMoB (TpaHchopmaIuii).

Tabmuma 2
OcHoBHBIE BUIbI IEPEeBOYECKUX TPaHCchopManuii (MpUueMoB nepeBoaa)
(mo Komuccapony B. H.)
['pammarnueckue: Jlekcuueckue: JIekcuKO-rpaMMaTHYECKHE:

JIOCJIOBHBIN IIEPEBOT

TPAHCKPUIILMS TPAHCIATEPALIUS

AHTOHUMHUYECKHUI IEPEBOJ

YJICHEHHUE TPEAIOKECHUIN

KaJIbKMPOBAHUC

ONUCATEIIbHBIN MEPEBOL

JICKCUKO-CEMAHTUYCCKUEC 3aMEC-

00bEeTMHEHNE TIPETIOKEHUN | HbI (KOHKPETH3AIHs, TeHePaIH- KOMIICHCAITHSI
3a1ust, MOYJISILIMS )
rpaMMaTH4eCKHe 3aMEeHbI
(Tpancmo3uIus)
Ta0Omuna 3

OcHoBHbIE Tpynnbl nepesoayeckux npuemos (no Kazakosoii T.A.)

['pamMaTHyeckue npuemsl:

Jlekcuueckue npuemsl:

Crunuctuyeckue IIPUEMBIL:

IrpaMMaTH4Y€CKUEC 3aMCHBI

TpaHCIUTEPALUS TPAHCKPUTILINS

3aMCHa CJIOBCCHOI'O COCTaBa

rpaMmaTHIecKue TpaHchopmarm

KaJIbKMPOBAaHUC

3amMeHa o0Opa3za

AHTOHUMHWYECKHI IEPEBOT

ceMaHTHUYeCKast MO UKaIs

3aMeHa Tporna ((urypsl peun)

HYJIEBOW MEPEBOI

OITMCaHHuEC

HU3BATUC TICPCHOCHOI'O 3HAUCHUA

pacupuTebHbIC TIPUEMBI
(pactipocTpanenusi, 106aBe-
HUSl, IPUCOETUHEHUS)

KOMMEHTAapUH

JIOCJIOBHBIH TIEpeBOI (C

KOMMEHTapueM Wiu 0e3)

(hyHKIIMOHANIbHAS 3aMEHa

CMEIIaHHBIN (TTapaIeTbHbIHN)
nepeBo.t
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Taomuna 4
OcHOBHBIE TPYNIbI NepeBOAYeCKUX MPUEMOB

(mo ®upcory O.A.)
Jlexcuko-rpamMmmaTu4ecKue
['pammaTHueckre mpuemsl: Jlekcruueckue npruemsi:
IIPUEMBI:
YWICHEHUE NPEI0KEHUN TpaHCKpUOUpOBaHUE AHTOHUMUYECKUI NEpeBO/1
00BbEAMHEHNE TIPETTOKEHHUM TpaHCIUTEpaLus IKCIUTUKALUS
rpaMMaTH4eCKHe 3aMEeHbI
KaJIbKUpOBaHUE
(41eHa MpeasoKeHusl, 4acTu KOMITEHCAIUs
peun, GpopMeI ci10Ba)
nobasiieHue (paciIMpeHue)
OTMyIIeHue (COKpAIICHHE)
IepecTaHOBKA (IIEPEMELICHHE)
JIEKCUKO-CEMaHTUYECKUE
3aMeHBbI (TeHepaIn3anus,
KOHKpETH3aIHsl, TOTHYecKast
CUHOHUMUSI, MO JISILINS )
Tabmauma 5

OcHoBHbIe BUbI Tpanchopmanuii (mo Kimmmuny A.H.)

I'pammarnueckas Jlexcuueckas

yacTepevHas KOHKPETH3UPYIOLIas

CHUHTaKCU4ecKas reHepaIu3upyomas

MCETOHUMHNYCCKAs

AHTOHHMMHNUYCCKAsA

neaoCTHaA

KOMIICHCHUPYIOIIAA
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1.7. MeToanueckne PEKOMECHIAIUMA 11O JTUCHUILINHE OJIA CTYACHTOB

CryaeHnTam HEOOXOJMMO O3HAKOMHUTBHCS CO CIEIYIOUIUMHU MCUXOJOTUYECKUMHU
YCTaHOBKaMH, O KOTOPBIX HYKHO MOMHHUThH Ha MPOTSKEHUU BCErO Kypca O00yudeHHUs
IIMCBMEHHOMY IIEPEBOAY C AHTIIMUCKOTO A3bIKA HA PYCCKUM:

— YcTaHOBKa Ha MHTEHCUBHOCTH PalbOTHI JoMa. Pa3BuBaTh M COBEPIIEHCTBO-
BaTh cHelU(pUUECKHE NePEeBOAUECKUE CYOKOMIIETEHIIMN B NMHCbMEHHOM Iepe-
BOJIE MOKHO TOJIBKO TMPH YCJIOBHH, UYTO CTYAEHT OyAeT BKJIaJbIBaTh BCE CHUIIBI
Ha BBINTOJHEHNE JIOMAIHETo 3a1aHusa. HarmoMHuM, 4TO mepeBoa NOKEH OCy-
IIECTBIATHCS MUCbMEHHO. 3apaHee MPUrOTOBBTE ce0sl K TOMY, YTO NMHUCHhMEH-
HBIM [IEPEBOJ MOXKET 3aHATH JOBOJIBHO JJIUTEIBHOE BPEMSI.

— YcTraHoBKa Ha KOHKYpEeHTHOCTh. Ha 3aHsiTun HeoOxonuma 0OCTaHOBKA HOP-
MaJIbHOM KOHKYPEHTHOCTH, KOT1a KaKJIbIi CTPEMHUTCS [10Ka3aTh BCE, HA YTO OH
CIOCOOEH, I0JIarasich TOJIbKO Ha ce0sl M OHUMAs, YTO TO MO3BOJIUT U IPYTUM
OCBOUTb TO, Y€MYy Bac ydar. B3auMoromouip 3amnpeliaercs. Y CTaHOBKa Ha
KOHKYPEHTHOCTb IIPENYCMATPUBAET YBAXKEHHUE K KOHKYpeHTy. [loaromy Heno-
IyCTUMO CMEAThCS HaJl OLIMOKaMH «KOHKYpPEHTa» WM KaK-TO CBOUM BHJIOM
II0Ka3bIBaTh, YTO OH HE IIPaB UM HE HA BHICOTE.

— YCTaHOBKA Ha KOHEYHBIE Lenu. Bama KoHeuHas 1ennb — pa3BUTHE U COBEP-
LIEHCTBOBaHUE CHEUU(PUUECKUX NEPEBOAUYECKUX KOMIIETEHIIMHA B MUCHMEH-
HOM BHJE ItepeBoaa. Ho rapantupoBaTe BaM TakoM pe3yJibTaT IIPENoaBaTelb
HE MOXKET, TaK Kak BO MHOTOM YCII€X 3aBHCHT OT Bac caMuXx. BripabGaTriBaiiTe
B cebe Tpe3BYyI0 CaMOOILIEHKY, M TOI'Jla Bbl CMOXKETE OBICTPO COBEPIIECHCTBO-
BaTh MEPEBOJYECKUE CYOKOMIETEHLIMH B MUCHMEHHOM IE€pPEBOJIE CIELHAIIb-
HOI'O TEKCTAa.

[IpakTnueckuid Kypc nepeBojia ¢ aHIJIMUCKOTO S3bIKa Ha PYCCKHUU MPEIO-
JaraeT M3y4yeHUE NBYX OCHOBHBIX Pa3/E€ioOB: JEKCHYECKUX M TpaMMaTHYECKHX
TPYJHOCTEH MpPH NEPEBOJE U OCBOCHHUS COOTBETCTBYIOUIMX MPUEMOB NEpPEBOJA.
IIpuroroBpTeCh K TOMY, YTO BaM MPHUAETCS BBIYYUTh OTPOMHOE KOJHYECTBO
IOXKHBIX Jpy3ei mepeBOJYUKa», reorpauuecKux Ha3BaHWM, Ha3BAaHUM MEXIY-
HapOJHBIX dKOHOMUYECKUX OpraHu3anui, (pa3eosoruyeckux €IUHUIl U T.1., a
TaKK€ MHOXECTBO NEPEBOAYECKUX TEPMHHOB M JIMHIBUCTUYECKHX KIHWILIE s
apryMEeHTUPOBaHUs BbIOOpa nepeBoaueckux peumeHuii. Ho He ciaenyer 3a0biBaTh
0 TOM, YTO MMEHHO 00iamasi mMOAOOHBIMH 3HAHUSMH, BBl CMOXKETE aJCKBATHO
BOCIIPUHUMATh MpeJjiaraeMyto BaM HHGOpPMALMIO IS MEepeBoja, MapajaeabHO
yBeJIM4uBas cBOM Oarax ()OHOBBIX 3HAHMI.

Bo Bpemsi paboThl 0 JaHHOMY MOCOOHUIO BBl CTOJIKHETECh C I'paMMaTHye-
CKMMU TPYJHOCTSIMU NPU MEPEBOJIE, U3YUEHHUE KOTOPBIX OOJErYyuT Bauly OyayLIyto
NEPEBONUYECKYIO AEATEIbHOCTh U MO3BOJIUT HAXOAUTh MPABUJIbHbBIE IEPEBOJUECKUE
pelieHus.
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Marepuanbsl npenjiaraeMoro y4eOHO-MEeTOAUYECKOr0 MOCOOUs MOTYyT Cy-
IIECTBEHHO OOJIETYUTh MPOILIECC BAIIEr0 3HAKOMCTBA C MPUEMaMH U CTPATETUSIMU
NKMCHbMEHHOI0 nepeBoja. B jaHHOM COOpPHUKE Bbl MOXKETE O3HAKOMUTBLCS C LENs-
MU U 3aJlayaMM [peaNnepeBOJYECKOro (IpeAnepeBOJHOr0) aHaIN3a TEKCTa, ITa-
naMu oOy4YeHHs MUCbMEHHOMY MEPEBOAY CIEHUAIbHOTO TEKCTa, METOJAUKOMN pa-
O0OTBI NI HAlKMCAaHUs NEPEBOJYECKOTO KOMMEHTApHs, a TaKkKe COBEPILIEHCTBO-
BaTh IE€PEBOJUYECKHE CYOKOMIETEHIIMM B COIOCTABISAEMBIX fA3bIKaX Ha OCHOBE
TEKCTOKOHTPACTUBHOI'O aHAJIMU3A.

B nanHoMm nocoOuu Bbl MOKeT€ OOHAPYKUTh CIIMCOK JIUTEPATyphl, HEOOXOIH-
MO JuIst u3yueHusi kypca. Ocoboe BHUMaHHUE CIIEAYET yAEIUTh CIHMCKY MepeBoIye-
CKMX M JJIEKTPOHHBIX peCypcoB ceTH MHTepHeT, MCIOoIb30BaHHE KOTOPBIX HECO-
MHEHHO OOJIErYUT Balll TPY/I, CYIIECTBEHHO ITOMOKET BaM COKOHOMUTH BpeMs U pa3-
HOOOPa3UTh A3bIKOBOM MaTepual.

[Ipu MOArOTOBKE K MTOTOBOMY TOCYJapCTBEHHOMY KBaTU(UKALMOHHOMY 3K-
3aME€HYy BaM HE0OXOJHMMO IOMHHUTb, YTO, MPEXKAE BCEro, 3TO MUCbMEHHBII IK3aMEH,
I7ie IpOBepseTCS Balll YPOBEHb C(HOPMUPOBAHHOCTU NPO(ECCHOHATBHO 3HAUMMBIX
NEPEBOIYECKUX CYOKOMIETEHIIMH B MMCbMEHHOM BHU/JIE NIEPEBO/IA, U €CIIU Bbl PACCUH-
THIBAETE HA MOJIOKUTEJIbHBIN PE3yNbTAaT HA 3K3aMEHE, TO 3aHUMAThCsl U paboTaTh «Ha
OLICHKY» CIIEAYET C CaMbIX IIEPBbIX 3aHATU.

Bb1 MOkeTe 3aMeTUTh, YTO JaHHOE y4eOHO-METOINYECKOE TOCOOHE TaKKe CO-
JEpXKUT OAHK TECTOBBIX 3aJaHUN, OMPOCHUK YPOBHS OCO3HAHHOCTH IEpEBOJA Kak
BHJIa EATEIBHOCTH U KOHTPOJIbHBIE JIMCTHI CAMOOLICHUBAaHUA B npuiioxkeHnu «IIpo-
(eccroHaNbHO HANpaBICHHbIE UHTETPATUBHBIE (POPMBI KOHTPOJIS», UCIOJIb30BAHUE
KOTOPBIX OPUEHTUPOBAHO, B IIEPBYIO OYEPEAb, HA CUCTEMY CAMOKOHTPOJISA U CaMo-
CTOSATENbHYIO aJIeKBAaTHYIO OLIEHKY CTENEHU C(HOPMUPOBAHHOCTH U OCO3HAHHOCTHU
BalllMX MEPEBOAYECKUX CyOKoMmeTeHIMi. [JaHHbIi pa3aen MOMOXKET BaM MPOBEPUTH
BaIlll CIOCOOHOCTH U PE3yIbTAThl O0YUYEHHS, YTO OCOOCHHO Ba)KHO IMPH MOATOTOBKE
K OK3aMEHY WIH 3a4ETHOMY TECTY.

Eme pa3 xouercs moa4epKHyThb, YTO XOPOILIMM PE3YIAbTAT 3aBUCUT TOJIBKO OT
BaC M OT BAalllEro JKEJIAaHHUsI COBEPIICHCTBOBATh CBOMU NEPEBOIYECKHUE CYyOKOMIIETEH-
LIM{ B IUCbMEHHOM MEPEBOJIE.

I'maBHOE — HE OCTaHABIMBATHLCS HA I[OCTI/IFHYTOM!
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Pazgea I1I. MeToauka coBepiieHCTBOBAHMS clieM(PUIECKUX NePeBOIYECKUX
cyOKoMIeTeHIIUii B MUCbMEHHOM NepeBo/ie ¢ AHTIMICKOr0 A3bIKA HA PYCCKUIA

2.1. IlpyMepHBIH HHTEIPAJIbHBIN AJTOPUTM PA00THI HA/A TEKCTOM

AHaIUTHYEeCKU 3Tan 00y4YeHUs MepeBOIy CHEHUALHOTO TEKCTa: TOHUMAaHKUE U
MHTEPIPETALMS TEKCTA MO CIEHHUAIBHOCTH C LEJIBIO €r0 MOCIIEYOUIErO MEPEBOAA.

IIpennepeBogyeckuid aHajiu3 TEKCTAa COCTOUT M3 CIEAYIOIIMX OCHOBHBIX ac-
[IEKTOB U JEWCTBUMN:

1.
2.

IIpocMOTpPOBOE UTEHHE TEKCTA: TEMATUUECKAsE OTHECEHHOCTh TEKCTA.

COop BHEIIHUX CBEJCHHUM O TEKCTE (aBTOP TEKCTa, BpeMs CO3JaHUs U IyO-
JIMKAIUM TEKCTA).

OnpeneneHre NCTOYHMKA M PELMIMEHTA (COLMAIBHO-KYJIBTYPHBIE U Hay4-
HbIE XapaKTEPUCTUKN TEKCTA U LIEJIU €r0 IPOUYTEHU).

CocraB uHdopMaluu 1 €€ MIOTHOCTh (KOMIIPECCUBHOCTD ).

Tum TexcTa ¢ TOUKH 3peHus IPEIbSIBICHHON B HEM HH(popManuu: nHpopma-
ISl MOXKET OBbITh KOTHUTUBHOM (I1O3HABATEJIbHOM), ONEPATUBHOM, IMOIIKO-
HaJILHOM (CIOCOOBI BBIPAYXKEHUSI OTHOILICHHUS K CYOBEKTY, MPEAMETY U T. 1.),
ACTETUYECKOM, CMEIIaHHOM (YePThI pa3HbIX TUIIOB).

Tur TekcTa ¢ TOYKM 3PEHMS LIEIU: IECKPUIITUBHBIN, apryMEHTAaTUBHBIM, I10-
OyAuTEeNbHBIN, TOBECTBOBATEIbHBIN, UHOM (B TOM YUCIIE CMELIAHHBIE TUIIBI).
KoMMyHuKaTHBHOE Ha3HAYEHHE MCXOJHOTO TeKCTa (KOMMYHUKATHUBHOE 3a-
JaHue U mparMatuka Tekcta). OCHOBHAs 3ajjaya TeKcTa — UH(POPMUPOBATH,
yOenuTh B CBOEH MpaBoTe, pazyOeauTh, MOOYyAUTh, 3aMHTPUTOBATH, 00BsIC-
HUTb, OLLIEJIOMUTh, HAJTAJUTh KOHTAKT.

CpencrBa TOCTHXKEHMS MTPAarMaTUYEeCKOW LENN — CTPYKTYPHBIE, CUHTaKCH-
4yecKue, JeKCuueckue, MopQosoruueckue, GoOHOJIOTHYECKHeE.

Lenp co3gaHus mepeBojia: BApUaHThl UCIOJb30BaHUS TEKCTA HA S3bIKE Ie-
peBoja U onpeaereHue aapecara (MOTEHIMAIBHOTO TOJy4daTess epeBoa);
BBISIBJICHUE Pa3M4vil B (DPOHOBBIX 3HAHUAX IPEACTABUTENICH HCXOAHOW H
NPUHUMAKOLIEN KYJIBTYD.

JKaHpOBO-CTUIIMCTUYECKUE XAPAKTEPUCTUKU TEKCTA: MUCbMEHHBIA TEKCT
KaK COLIMAJIbHO-3HAYUMOE COOBITHE U PEUEBOW KaHp (Hay4yHasl CTaThsl, UH-
TEPBbIO, OTUET, JIOKJIAJ, PEIIEH3HMs); OTHOIICHUS MEX]Ly aBTOPOM U ajipeca-
TOM: IMO3ULMS aBTOPA [0 OTHOILIEHUIO K aipecary, aBTOPCKOE HAMEPEHUE.
KoMmno3uius tekcra: onpeneneHne OrpaHMYeHHOCTH (OPMaNIbHBIX Xapak-
TEPUCTUK TEKCTa OPUTHHAJIA U TEKCTa nepeBoaa. OyHKIMOHAIbHBIE TIOMU-
HAHTBI U BBITEKAIOIINE U3 HUX OCOOEHHOCTH CTPOEHUS TEKCTa:

a) (hopmanpHas CTPyKTypa TE€KCTa: BHYTPEHHHUE 3arojIOBKU B (hOpMaNbHOM
CBSI3HOCTH TE€KCTAa U CMBICIIOBOTO €/IMHCTBA;

0) CHHTAaKCHYECKHE OCOOCHHOCTH TEKCTa,;
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B) JIEKCHYECKHe OCOOCHHOCTH TEKCTa, BKITIOUAst TEPMHHBL, PEATHH, HOOJIOTH3MBI H T.11.;
r) Mopdosoruueckue u (OHOIOTUIECKHE OCOOEHHOCTH TEKCTa.

CuHTe3upyOIIUii 3Tan 00y4YeHHs MEPEeBOAY CIEHUAIBHOTO TEKCTa: MEPEKITIo-
YEeHHE C MHOCTPAHHOTO S3bIKA HA POJTHON M COOCTBEHHO MEPEBO/I CIIEMAIBHOTO TEKCTA.

[Tpu nepeBosie peKOMEHIYETCs Cleayolas MoCIeI0BaTeIbHOCTh PadOThl Hall
TEKCTOM:

1. TIpouwuraiite Bech TekcT (ab3ail, maparpad, riaBy) 10 KOHIA, 0OpaTUB 0coO0e
BHUMAaHHUE Ha 3arojOBOK, U [IOCTapaiiTech MOHSTH €ro 00ILee CoJIepKAHUE.

2. Ilpucrynure k nepeBoay npennoxkeHud. [IpounTanTe npenioxeHue u OI-
peaenure, MpoCcTOe OHO WM ClIOkKHOe. Eciu mpemyioxkeHue CIoXKHOe, pas-
OepuTe ero Ha OT/EIbHBIC MPEATIOKEHUS (CI0KHOMOJIMHEHHOE — Ha TJIaB-
HOE M MPUJATOYHOE, CIOKHOCOUMHEHHOE — Ha mpocThie). Haliaure ob6opo-
Thl C HETMYHBIMU (POpMaMHU TI1aroa.

3. B mpocToM npeuioKeHun HalauTe cHayaia rpymmy ckazyemoro (1mo Jiny-
HOU (popme riarona), Mo HeW ONpeAeNuTe TPYNy MOAJIEKAIIETO U TPYIITY
JOTIOJIHEHMUSL.

4. Ormpasich Ha 3HAKOMBIE CJIOBA, IPUCTYIIUTE K NIEPEBOLY B TAKOM MOPSIKE: TPyII-
Ta MOJJIEKAILIETO, TPYIITa CKa3yeMOoro, TpyIia JOMOIHEHNs, 00CTOSTENbCTBA.

5. Bpigenure He3HaKOMBIE CIIOBA U ONPEAECIUTE, KAKOW YAaCThIO PEYU OHU SIB-
nstores. OOparaiite BHUManue Ha cy(puKcol U npeduKce 3Tux cioB. Jis
ONpEIEICHUS UX 3HAYECHUS IPUMEHSNTE SI3bIKOBYIO JIOTaJIKy, HO IIPOBEPSII-
Te ce0s ¢ moMoIbio ciaoBaps. [IpounTaiite Bce 3HaU€HHsI CIIOBA, IPUBEIEH-
HbIC B CIIOBapHOM cTaThe, U BbIOepuTEe Hambonee noaxoxsmee. [Ipu padore
CO CJIOBapEM HMCHOJb3YHTE UMEIOIIHUECS B HEM MPUIIOKEHHUS.

6. BpinmummTe He3HAKOMBIE CI0BA, IEPEBEIUTE UX HAYEPHO (JIOCTOBHO).

KoHTpPO/IbHO-KOPPEKIIHOHHBII JITanm 00y4YeHMs] NEpPEeBOAY CIELUAIBHOIO

TEKCTa: UCTpaBieHNEe U 0OPMIICHHE NTEPEBEACHHOTO TEKCTA.
OcCy1IecTBISIATE 3aUCh TEKCTA, TIOJIEXKAILETO MIEPEBOTY.
[TpoBepbTe cooTBETCTBUE KaXKA0U (hpa3bl IepeBoia OPUTHHATY.
OTtpenakTupyiite nepeBo 6e3 oOpalieHus: K ”HOCTPAHHOMY TEKCTY.
OcBoOoauTe TEKCT MEpPEeBOia OT HECBOMCTBEHHBIX PYCCKOMY S3BIKY BBIpa-
KEHUU U 000POTOB.
5. IlpeacraBbTe TOTOBBI NEPEBOJ B OTPENAKTUPOBAHHOM BHJIE, YCTPAHUB

CEMaHTUYECKUE, CTUIMCTUYECKUE U MParMaTUYECKUEe MOTPEUTHOCTH.

el

Hayuno-ucciaenoBarenbckasi padoTa 10 COCTaBICHUIO M HAIKMCAHMIO MEpe-
BOJAYECKOTO KOMMEHTApHs: H3JIOKEHUE PE3YJIbTATOB JIMHIBOCTHWIMCTUYECKOIO aHa-
JM3a NIEPEBOJIA U OIIMCAHUE TIEPEBOTUECKUX PEILICHUN.
1. V3yuuTte MeToAMuYECKHE PEKOMEHJAIMH JUIsl paOdOThl HaJ MEPEBOAYECKUM
KoMMeHTapueM. CM. cTp. 29 nocoOus 1 NpuiioKeHue 3.

2. O6ocHyiiTe BBIOOp MEPEBOJUECKUX NMPUEMOB M OMUIIUTE MEPEBOAUECKHE
pElIeHHs MO MPEOJOJICHUIO IPAMMATHYECKUX U JEKCUYECKUX TPYAHOCTEU
U MEepEBOJIE.
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2.2. MeTtoauueckne peKOMEeHAAUM J1JI51 IEPEBOAYE€CKOr0 KOMMEHTApPHs

ITepeBoueCKii KOMMEHTapU — 3TO OTAEJNIbHAS HAYYHO-MCCIIEIOBATENIbCKAS pa-
00Ta, r/1e MPUBOASTCS PE3YbTaThl JUHTBUCTUIECKOTO aHAIM3a TIEpeBOa U JAeTCsl OIH-
CaHMUE MEPEBOAUYECKUX PELIEHUM C TOYKH 3PEHUS TOrO, KaK ¢ MOMOLIBIO NIEPEBOIYECKUX
IIPUEMOB CTYICHTaMU MPEOIOJIEBAIOTCS TPAMMATHUECKHE U JIEKCUYECKUE TPYAHOCTH TIPH
MIEPEBOJIE Y3KOCIIEHUAIBHBIX TEKCTOB. METONOIOrMYeCKO OCHOBOM KOMMEHTAapUs Mepe-
BOJIYECKUX PEIICHUN SIBJISIETCS. TPAaHCPOPMAIIMOHHO-CEMaHTUIECKask MOJIENb IIEPEBO/IA.

TpyIHOCTH IpH IIEPEBOJIE C AHIVIMMCKOIO S3bIKAa HA PYCCKUM BO3ZHUKAIOT U3-3a
CTPYKTYPHBIX U CEMAHTUUYECKUX PA3IMUMI MEXKIY aHTJIMHCKUM U PYCCKUM S3bIKaMU
U 00yCIIOBJICHBI:

1) oTCyTCTBUEM B PYCCKOM SI3bIKE SKBUBAJICHTHON IpaMMaTH4eCKOW (DOpMBHI,
KOTOpasi €CTh B AHTJIUUCKOM;

2) HaTU4MeM SKBUBAJICHTHBIX (DOPM M KOHCTPYKIMIA B 00OUX SI3bIKAX MPH HE-
COBNAJCHUM UX CEMAaHTUKH WIIA YIOTPEOJICHHUS.

KoMmMmenTupyst mepeBoji, CTyJIEeHTY-TIEPEBOTIMKY HEOOX0IUMO 0OOCHOBBIBATH
NEPEBOTYECKUE PEIICHUS IO MPEOJOJICHUIO0 TOJBKO T€X TPYIHOCTEH, KOTOPBIE TUOO
HE MOTYT OBITh YYTEHBI HOPMATUBHBIMHU CIPABOYHUKAMH, JTHOO YUUTHIBAIOTCS MU B
HEJIOCTATOYHOW MEpPE ISl KOHKPETHOIO KOHTEKCTA. TpaJuIIMOHHBINA MIEPEBOJ B KOM-
MEHTapuU HE HYKIAETCA.

Br16op cpenctsa (T.€. OJHOTO WM HECKOIBKUX MEPEBOAYCCKUX MTPUEMOB) IS
MPEOJ0JICHUS TIEPEBOIUECKUX TPYIHOCTEH 3aBUCUT OT MPABUIIBHOM OIIEHKH U KJlac-
cu(uKalum S3bIKOBBIX SIBJICHUN B TEKCTE opurvHaina. KoMMeHTapuil BKIIIOYAET B ce-
0s1 Kak 000CHOBaHUE TAKOM OIEHKH, TaK U KJIACCU(UKAIUIO SISl KOHKPETHON €IMHU-
1[I TEKCTAa OPUTHUHAJIA.

B nepeBogueckoM KOMMEHTapHH CTYACHTY-IEPEBOAYMKY HEOOXOAMMO IaTh
ONMCaHUE NEPEBOAUECKUX pelieHnil. Kaxnoe nepeBogueckoe pemeHue B KOMMEHTa-
pHUU OMKCHIBACTCS MOCIEA0BATENILHO B MMPOU3BOJILHOM (hopMe, ITPU ITOM HEOOXOTUMO
KJ1acCu(UIIMPOBATH 00€ €r0 COCTABIISIOIINE:

1) siBneHue sA3bIKa OPUTHHAIIA, BBI3BABIIEE TPYIHOCTD IIPU MEPEBO/IE;

2) nepeBOAUECKUI MTpUEM, IPUMEHEHHBIHN ISl IPEOI0JIEHUS 3TON TPYIHOCTH.

B nepeBomueckOM KOMMEHTapuMH Hapsiy C OINMUCAHHEM CYTH BBISIBIICHHOMN
TPYAHOCTH PEKOMEHAYETCS MPUBOJIUTH PA3JIMUHBIE BAPUAHTHI IEPEBOJIA OJTHOU U TOU
KE eIUHUIIBI TIEPEBO/IA, €CITU OHU JOMMYCTUMBI JJII TAHHOTO KOHTEKCTa, U 00OOCHOBHI-
BaTh BHIOOP HAWJIYUIIIETO U3 HUX.

Pacnonarate matepuan B KOMMEHTApUM HEOOXOJUMO IMOCIEIOBATEIBLHO 10
pyOpukaM 1u0O0 B COOTBETCTBHM C KjaccU(UKaiMed SBJICHUHN s3bIKa OpUTHHAIA,
CO3/IAIOIIMX TPYIHOCTH MPU NIEPEBOJIE, TUOO0 B COOTBETCTBUU C KilaccuduKaluen me-
PEBOIYECKUX ITPUEMOB.

[lepeBotueckuii KOMMEHTApHUil MO3BOJISET CTYACHTY-IIEPEBOIUYMKY HE TOJIBKO
IIPOJIEMOHCTPUPOBATH CBOM YPOBEHb BJIAJICHUS METOJAMH JIMHIBUCTUYECKUX HCCIE-
JIOBAHUM, HO W NIPEACTABUTh PE3YyJIbTAThl CBOUX JIMHIBUCTUYECKUX HCCIIECIOBAHUM
KaK MaTepual i JadbHEHIINX HaAyYHBIX 0000IIEHN U BEIBOJIOB.
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2.3. MarepuaJbl 1/ 00y4YeHUS MMCbMEHHOMY NepeBOY IKOHOMMYECKHX
TEKCTOB U Y4eOHO-HCCJIeI0BaTe/IbCKHE 3aJaHNS K HUM

Text 1. Snowed under

Swiss banks

Jul 3rd 2008

From the Economist print edition

Switzerland used to take pride in its big banks. Now it’s not so sure

Had Bradley Birkenfeld worked for a small Swiss bank, his tales of smuggling
diamonds in a toothpaste tube — among other ways of helping American clients fool
the taxman — would have merited only a line or two in the newspapers. But Mr
Birkenfeld was employed until 2006 by UBS, Switzerland’s biggest bank and the
world’s biggest wealth manager, looking after SFr2.8 trillion ($2.7 trillion). In his
seven-page confession to a Florida court last month he claimed he was just a cog in a
tax-evasion machine run by UBS. The world’s press went to town.

For UBS the allegation — true or not — could not have come at a worse time. It
is just one battle in the war to save its business model and perhaps its independence.
Since April 1st, when it revealed that write-downs on its American mortgage-related
assets had reached $38 billion, the bank has been fighting to sustain its share price
and its credibility. This week the price dipped under SFr20, 70% below its peak in
June 2007, as one leading shareholder dumped 2.3m shares.

There are rumours of more write-downs to come, thanks in part to UBS’s
exposure to threadbare monoline bond insurers. On July 1st UBS said it was getting
rid of four members of its non-executive board, part of the old guard who saw the
bank get into this mess. But they cannot be replaced until shareholders meet, on
October 2nd. Change at UBS happens slowly: Marcel Ospel, the chairman who
presided over its rise and fall, announced his resignation on April 1st and was
replaced on April 23rd, but spent his last day at the bank only on June 30th.

Rumours abound that UBS, or parts of it, are for sale. On June 27th the bank
felt obliged to deny rumours that it intends to sell PaineWebber, its American broker.
Lazard, an investment bank, is advising it on a medium-term plan, which could
involve a separation of investment banking and wealth management — a reversal of
the “one bank” model propounded not only by UBS, but also by Credit Suisse, the
other big Swiss bank.

In this model, mvestment-banking products are sold to wealth-management
clients, and wealth-management products to investment-banking clients. This is fine in
theory, but sceptics say the benefits do not justify the risks of running a high-octane
investment bank. And these days, with greater demands for price transparency, there are
fewer advantages to keeping the trades internal. “Investment banking and asset
management might as well be separate,” says a former UBS manager.

Much of these two banks’ business, in trading and investment banking, is
already conducted outside Switzerland. Indeed, the Swiss Federal Banking
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Commission (EBK) has made no secret of the fact that it would be happy to see some
of the high-risk investment banking go offshore, even if that means Switzerland loses
rank as a global financial centre. If either UBS or Credit Suisse failed, the economy
would be wrecked. To discourage any hope that the government would rescue either
should it become insolvent, the Swiss deposit insurance scheme is capped at SFr4
billion per bank and covers only deposits held in Switzerland.

The EBK does not have the staff or skills to keep tabs on the big Swiss banks,
although matters may improve with the creation of a new super-regulator next
January, to be presided over by Eugen Haltiner, the EBK’s chairman. It has generally
relied on the maxim that Swiss banks should carry more capital than their foreign
peers do, as a kind of insurance premium. But, like regulators elsewhere, it also put
too much trust in the banks’ own risk-based models. “The EBK has never said boo to
the big banks,” says a former UBS board member. It is hardly a good sign that Mr
Haltiner worked at UBS until 2006 and used to report to someone now on its board.

However, the EBK’s co-regulator, the Swiss National Bank (SNB), is now
saying boo. It wants to strengthen risk-weighted capital measures that have been in
operation, under the Basel 2 capital-adequacy rules, since the beginning of this year.
It is also proposing a maximum ‘‘leverage ratio”, a limit on the ratio of a bank’s gross
assets to its capital.

The suggestion is a slap in the face for both UBS and Credit Suisse. Their
leverage ratios have grown dramatically in the past ten years. Philipp Hildebrand,
vice-chairman of the SNB, points out that the two banks’ combined assets amount to
seven times_Swiss GDP. In no other rich country do bank assets tower above the
economy to such a degree.

Credit Suisse retorts that the leverage ratio is “outdated”, because it ignores the
risk-reducing effects of matching assets to appropriate liabilities. “We manage banks
according to Basel 2, not Hildebrand 1, “spat Tobias Guldimann, the bank’s chief risk
officer. A crude leverage ratio also makes no distinction between risky and stodgy
assets — unlike Basel 2, which ties capital charges to the dangers of banks’ positions.
Measuring those risks is not easy, however. If risk models were perfect, there would
be no need for a leverage ratio, “but they are not”, says Mr Hildebrand. For what it is
worth, Credit Suisse can claim that its models did slightly better than UBS’s: so far it
has sacrificed a mere SFr8.5 billion to the subprime crisis.

A maximum leverage ratio would certainly cramp the two big Swiss banks.
Only Deutsche Bank, Germany’s biggest, has a comparable capital-to-assets ratio. In
America all regulated commercial banks already have to meet a leverage ratio, and
will do so even when Basel 2 rules apply there from next January. Sheila Bair
chairman of the Federal Deposit Insurance Corporation, one of the many bodies that
regulate American banks, insisted on it. Analysts at Keefe, Bruyette & Woods, an
investment bank, say that UBS and Credit Suisse would have to shrink their assets by
SFr500 billion and SFr300 billion respectively to meet American benchmarks.

Ideally, stricter rules on capital would be applied not in Switzerland alone but
more generally, in order to prevent regulatory arbitrage. Basel 2 does allow national
supervisors to add extra measures to improve a bank’s risk management, but a
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harmonized approach is unlikely in the near term. For example, although American
commercial banks are subject to a leverage ratio, American investment banks are not.
And differences in the accounting standards used in America and elsewhere lead to
different leverage calculations.

If Switzerland did go it alone, the authorities would introduce the measure over
the next few years rather than all at once, and exemptions would probably be made
for mortgages and retail loans. And before getting to that stage the two big banks,
especially UBS, first have to show that they have come through the crisis.

Thin end of the wedge

For Switzerland’s smaller private banks the subprime difficulties experienced
by UBS have so far been a boon: banks such as Julius Baer and Vontobel have seen
money surge in over the past few months. But UBS’s problems with the American
authorities threaten Swiss banks as a whole.

America, the OECD and the European Union are always ready to attack the
Swiss private banking model, with its notorious secrecy, as an unsporting competitor.
Now UBS has given the American authorities an opportunity to demand details about
banking clients. The Department of Justice (Doj) and the Securities and Exchange
Commission (SEC) are getting unprecedented co-operation from their Swiss
counterparts, with the nice distinction that the Swiss will help in cases of tax fraud
but not tax evasion. (Tax evasion is not a criminal offence in Switzerland.) Forgery of
documents places the Birkenfeld file in the tray marked “fraud”.

The DoJ is investigating whether UBS helped American clients avoid taxes.
This week a judge ruled that the Internal Revenue Service (IRS) could require UBS
to identify American taxpayers with accounts not declared to the taxman. The SEC is
looking into a separate question: whether UBS’s sale of American securities to
American clients obliged it to register as a broker-dealer. Martin Liechti, a senior
UBS banker, has been detained in Florida since April. Moreover, other UBS bankers
from the Swiss-based unit which had been selling securities to American clients are
no longer travelling to the United States. Other Swiss banks are also said to have
stopped transatlantic trips.

At stake 1s UBS’s status as a “qualified intermediary” (QI) under agreements,
signed since 2001, between the IRS and foreign sellers of securities to American
residents. At worst, UBS’s QI status could be cancelled, making it virtually
impossible for the bank to serve investors in America. UBS has said it is co-operating
with these investigations.

Swiss officials were in Washington, DC, last month to assist the Americans.
Avoiding confrontation is paramount, because American enforcers can exact punishment
well beyond their own borders. Although the OECD has rather less clout than the United
States , it does Switzerland little good to be on the organization’s list of places in which
it believes too little is being done to combat “aggressive tax planning”.

Germany also has Switzerland in its sights, in an investigation of data stolen
from a Liechtenstein bank and bought by its secret service from the thief. Germany’s
offensive may be the more troubling: the Swiss have more to lose there, because
America has proved a harder market for outsiders to crack. “The German
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investigation rocks the principle of client confidentiality to the core,” says Sebastian
Dovey of Scorpio Partnership, a consultancy.

Swiss bankers insist that they are fully compliant with international agreements
and that banking secrecy is not absolute: they will breach it for cases of severe crime,
such as money-laundering or financing terrorism. But they will not give out names
and account data willy-nilly in response to ‘“fishing expeditions”, says Michel
Dérobert, secretary-general of the Swiss Private Bankers Association. Swiss officials
have been advising their American counterparts on how to extract information, given
this constraint.

The big question is whether UBS can remain independent and intact. Banks
that have slipped up have often become takeover targets. NatWest was devoured by
Royal Bank of Scotland after making relatively minor errors in managing equity
derivatives. The old Union Bank of Switzerland, after a similar gaffe, sought refuge
with Swiss Bank Corporation, to form today’s UBS. ABN AMRO, under attack by
activists for its failure to provide shareholder value, was carved up by three predators.

UBS is in a worse state than any of those were: despite a world-beating wealth-
management arm, its business model is dented and its board has not come up with a
new strategy. Predators are rumoured to be circling. What may save UBS is the
generally sorry state of its industry: few would-be buyers have the ready cash for
such a large deal. Hiving off divisions will also take time and money. UBS is more
likely to soldier on alone, shrinking its business and licking its wounds. The
newcomers on the board may help, of course, but they will not arrive until October.
That seems a long way off.

3amanue K Texkcty Ne 1. CooTHECUTE SBJICHUS aHTJIMHCKOTO fA3bIKA, IMOIYEPK-
HYTbhI€ B TEKCTE, C MEPEBOJYECCKUMHU TPYAHOCTSIMU, MPUBEACHHBIMU IOCJIE TEKCTA.
Bri6epute u ucmonb3yiiTe IepeBOIECKUC TPUEMBI JIJISI X MPEOTOTICHHUS.

I'pammamuueckue mpyonocmu

e ApTHUKIIb

NupuHUTHBHBIN KOMIUIEKC ¢ npeaiorom for
OnpenenutenbHbI THOUHUTHBHBIA KOMIUIEKC
CroBa-3amecTurenu

OnpenenuTenbHble KOMILIEKCHI:

IPENO3UTUBHOE MPUJIAraTeNIbHOE;

— MPENO3UTHBHBIE IPUYACTHS;

— MPENO3UTUBHOE CYIIECTBUTEIBHOE;

— TPENO3UTHBHBIE COCTABHBIE ONIPEACIICHUS;

— MHOTrOYJIEHHas aTpuOyTUBHAs IPyMIa;

— MPENno3UTUBHBIE ONPEETEHUs, BEIpaKEeHHbIE (hpa3oi (MpeI0KEHUEM).
e Paznuuus B ynoTpebeHNN MaCCUBHBIX KOHCTPYKIIHMA

e Paznuuus B BBIPAXKEHUH MOJAIBHOCTH

e [lonuceMus 1 OMOHMMHUS AHTJIMHUCKUX CIY’KEOHBIX CIOB
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Cunmakcuueckue mpyonocmu
e [Ipuioxenue
e BBojHbIC NpeIoKEHUS, BBOJHBIE (Ppa3bl U OTOBOPKHU
e HeonymieBieHnbiit CyOBEKT NEeHCTBUS
Mopgonozuueckue mpyonocmu
e Paznuuus B CI0BOOOPA30BAHUM ITyTEM KOHBEPCUU
CTUITUCTUKO-CUHTAKCUYECKHUE TPYAHOCTH
e Paznuuus B BeIpakeHUU SM(Da3bl:
— UHBEpCHS;
— KOHCTPYKLIMH THIIA «OTHOCUTEIbHOE MECTOUMEHHEY;
— OoTpuUaTeNbHbIe SM(DATUUECKHE KOHCTPYKLIHMH.
Jlexcuueckue mpyonocmu
Hmena coOCTBEHHBIE, SI3bIKOBBIE U KYJIbTYPHO-UCTOPUUYECKUE PEaTUU
TepMHHBI, TEPMUHOJIOTUYECKHUE CIOBOCOYETAHUS, COKPAILICHUS
HNuTepHanuonanbHbIe ClI0OBA
['maronsl BocnpusITUs, OILYILIEHUS] 1 YMCTBEHHOU JIEATEIIbBHOCTH
MHoro3HauyHsle ciI0Ba
CroBa ¢ pa3JIMuHbIM MOJIEM COYETAEMOCTH (J€CEMaHTHU3AIIHS)
e Paznuuus B cnoco0ax MOBECTBOBAHUS M JIOTHUECKOW IMOCIEI0BATEIbHOCTH
U3JI0KEHUS] THPOPMALIUU
Jlekcuko-cmunucmuyueckue mpyoHocmu
e Meradopa
e CHHOHMMHYECKHE HapbI
e ®pazeonornyeckrue eIUHULbI, TOCIOBUIIBI

Text 2. Starbucks

Grounds zero

Jul 3rd 2008 New York

From The Economist print edition

The troubled company wakes up and smells the coffee

For years it seemed that American consumers’ demand for liquid fuel was price
inelastic — whether it was to drive their cars or get their brains going in the morning.
Yet $4 seems to have been the price at which demand becomes elastic, for both petrol
and a frothy latte. As a result, baristas at Starbucks coffee shops around America are
starting to get a taste of what it feels like to be a carworker in Detroit. On July 1st the
coffee retailer, based in Seattle, said it would close a further 500 stores in America (in
addition to the 100 closures it announced earlier this year), and reduce its workforce
of roughly 172,000 by around 7%.

A remarkable 70% of the stores due to close were opened after 2005, which
seems to confirm the comment made by Howard Schultz, when he returned to the
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helm of the company in January, that most of Starbucks’ wounds were self-inflicted.
As it expanded at a breakneck pace, the company opened too many Starbucks in
subprime locations. But the deteriorating American economy is doing further
damage. As a premium-priced supplier, Starbucks is suffering from the same trading
down that 1s sending shoppers rushing from Target to Wal-Mart. McDonald’s, it
seems, has perfectly timed its decision to start selling coffee that is pleasant to drink.

Shares in Starbucks are now trading at barely one-third of their peak value
from two years ago. Yet, rather than being a sign of panic, the closures may be
evidence that Mr Schultz means to return the company to its focus on quality, rather
than growth. After closing all its American stores simultaneously for a brief
retraining session a few months ago, there are plans for further improvements in the
staff’s competence and demeanour, and in the cleanliness and comfort of its shops.

There are also innovations in the works, ranging from healthy smoothies, to a
mysterious (and so far unnamed) Italian drink, to further automation. In March
Starbucks bought the Coffee Equipment Company, a small outfit that produces a
hugely expensive coffee-making machine called the Clover. It is now testing the
machines in a handful of its American shops.

Admittedly, there have been some complaints about the introduction of the
milder “Pike Place” filter-coffee blend. But on the firm’s popular new customer
website, MyStarbucksldea.com, the main concerns are about the quality of the food
sold by Starbucks and, above all, its prices. Encouragingly for Mr Schultz, there are
also many positive suggestions, from serving vegan food to introducing a loyalty
card, which suggests that plenty of customers still care for Starbucks enough to give
him a chance to win them back — recession or no recession.

3ananue Kk Tekcry Ne 2. CooTHECUTE SIBJICHUS aHTJIMHUCKOTO SI3bIKA, MOTYEPK-
HYTbI€ B TEKCTE, C MEPEBOJYECKUMHU TPYAHOCTSIMU, MPUBEACHHBIMU IOCJIE TEKCTA.
Bri6epurte u ucmonb3yiiTe IepeBOIIECKUE TPUEMBI JIJIST X MPEOTOTICHHUS.
I'pammamuueckue mpyonocmu
e OnpenenuTenbHble KOMILIEKCHI:
— TPENnO3UTHBHOE CYIIECTBUTEIBHOE;
— MHOro4JeHHas aTpuOyTHUBHAS TPYIINA;
— TPENO3UTUBHBIE COCTABHbBIC ONIPEICIICHUS;
PENO3UTUBHBIC OINPECNICHUs, BbIpaKeHHbIE (hpazoi (TIpeIyIoKEHUEM).
Paznuuus B BeIpa)keHUH MOJAJIBHOCTH
[TonuceMust 1 OMOHUMUSL AHTJTUUCKUX CITYKEOHBIX CJIOB
Paznuuus B ymoTpeOUTEIbHOCTH UMEHHBIX CKa3yeMbIX
HecoBnagenue kaTteropuu yucia CylecTBUTEIbHBIX
Mopgonozuueckue mpyonocmu
e CnoBooOpa3zoBarenbHbIe CyPPUKCHI
e Paznuuus B CI0BOOOpPA30BAHMM ITyTEM KOHBEPCUU
Cunmaxcuueckue mpyonocmu
e BBojHbIC NpeIOKEHUS, BBOJHBIE (Ppa3bl U OTOBOPKHU
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e OOImMH areHT JSUCTBUN B KOHTEKCTE

e [Ipunoxenue

e HeonymieBieHnbiit CyOBEKT NEeHCTBUS

Jlekcuueckue mpyonocmu

e lImena coOCTBEHHBIE, SI3BIKOBBIC U KYJIBTYPHO-UCTOPUIECKUE PEATUN
e lHTEepHalMOHAJIbHBIE CIIOBA

e MHOro3HayHsle ClI0Ba

e (roBa ¢ pa3IMUHBIM MOJIEM COYETAEMOCTH (JeCEeMaHTU3aLIHS)
Jlexcuko-cmunucmuueckue mpyonocmu

e Meradopa

Text 3. Britain’s sinking economy

Jul 3rd 2008

From The Economist print edition

It is going to get nasty; exactly how bad depends on the Bank of England and,
especially, Gordon Brown

Getty Images

The portents are increasingly gloomy. More and more signs are pointing to a
punishing slowdown — with a recession looking likelier by the day. After 16 years in
which Britain’s GDP has grown without halt, a downturn will come as a painful
shock. Yet what may matter more is how Gordon Brown’s enfeebled government
responds to the bad times ahead.

A stream of unwelcome news has reinforced fears that the British economy,
still the fifth-largest in the world in 2007, is set to shrink. Those concerns were
crystallized on July 2™ when two large firms reported serious setbacks. Taylor
Wimpey, the country’s biggest homebuilder, revealed that it had been unable to raise
the extra finance it needs to shore up its balance-sheet. Marks & Spencer, a food and
clothing retailer, reported falling sales and Stuart Rose, its chief executive, gave
warning of “stormy times ahead”. Both companies’ shares, especially Taylor
Wimpey’s, tumbled heavily in subsequent trading, and the pound also fell in response
as foreign-exchange dealers became more fretful about Britain’s prospects.

The markets are pinpointing two area in which the economy is most vulnerable
to a downturn: housing and retailing. Just as America’s growth has been dragged
down since 2006 by falling residential investment, so Britain is now suffering a sharp
contraction in homebuilding. That forms part of a broader slump in the housing
market, in which turnover is shrinking because mortgage finance dried up and house
prices are tumbling. Households are already being squeezed by the soaring costs of
fuel and food. Now they are feeling even poorer as their homes fall in value, which
makes them reluctant to shop.

Official figures, it has to be said, paint a more uplifting picture. The national
accounts show GDP grew at an annual rate of 1.1% in the first quarter, a modest pace
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compared with the trend rate of 2.5-2.7% but some way from recession. Yet business
surveys are signalling a downturn. Consumer confidence is at an 18-year low; for big
purchases it has plumbed a 26-year low. And even if the official numbers turn out to
be right, the prospects for both GDP growth and consumer spending look dire as
living standards stagnate because of rising inflation.

Not just recession, M&S recession

Maybe the British economy will muddle its way through over the next year or
two without going into recession; but it would be surprising if it did. Like other rich
countries, Britain is feeling the downdraft from the credit crisis at a time when rising
inflation makes it hard for the central bank to provide succour. But it is more exposed
than most for three main reasons.

First and foremost, the housing bubble was one of the frothiest in the world.
Real house prices increased by around 140% in the ten years to early 2007. In Spain
and Ireland, where price gains rivaled Britain’s, heady housing-market booms have
given way to bust. House prices in America are falling faster than during the Great
Depression.

Second, British households are the most indebted in the G7, and the tide of
cheap credit that caused the housing and consumer-spending booms has ebbed
particularly fast in Britain. Within Europe, British mortgage lenders were especially
keen on securitizing home loans (pooling them to back bonds sold on to investors).
The virtual closure of the securitization market over the past nine months has thus
had a disproportionately big effect on mortgage finance in Britain.

Third, economic growth was buoyed in recent years as the City thrived on the
back of all the clever financial deals that have now come unstuck. An economy that
came to rely as heavily as Britain’s did on finance is clearly vulnerable to an
extended banking crisis. The era in which GDP growth was supercharged by a
financial-sector boom is over.

From hubris to humility

Adapting to this new world will be hard. Business tycoons who grew rich on
cheap, sound money will need new skills; so will David Cameron’s Conservatives,
whose focus has been on social policy, not economics. But for Mr Brown, a
stumbling economy will be an especially chastening experience.

When he was chancellor of the exchequer, inflation was low and stable,
national output grew quarter after quarter, and year after year Mr Brown boasted of
his brilliant management. Now his claims look hubristic. Indeed, public fears about
the economy are the main reason why the Tories have surged in the polls. Having
made his economic reputation in fair weather, Mr Brown must now cope with more
troubled times.

Two temptations present themselves. One will be to mount a fiscal rescue
package. If Mr Brown had fattened the public finances during the good times, as he
should have done, then this would be no bad thing. Unfortunately, he did quite the
opposite. And now the Treasury has bent its supposedly binding fiscal rules by
borrowing £2.7 billion ($5.4 billion) this year to help tax losers from Mr Brown’s
final budget. The government cannot afford more vote-pleasing handouts.
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A further, and larger, worry concerns monetary policy. Siren voices are arguing
for the Bank of England to cut interest rates again. It should ignore them. Consumer-
price inflation is already at 3.3% and expected to rise above 4% (double the official
target rate) later this year. Briatin’s economic prospects already look bad enough.
Letting inflation escape would cause even more pain in the long run. The abiding
lesson of monetary history is that the higher inflation gets, the costlier it becomes to
bring down again.

Therein lies Mr Brown’s second temptation. Making the Bank independent was
one of his genuine achievements: he has no day-to-day control over it. But he could
still influence outcomes by raising the inflation target and thus loosening monetary
policy; and a government whose electoral prospects look as dire as this one’s do is
bound to be tempted.

If Mr Brown succumbs to that temptation, he might pick up a few more votes
at the general election due within the next two years — but probably not enough to
win. And he would then go down in history as a prime minister whose tenure was as
disastrous as it was brief.

3ananue Kk Tekery Ne 3. CooTHECHUTE SIBIEHUS aHIJIMHUCKOTO SI3bIKA, MOTYEPK-
HYTbIE€ B TEKCTE, C MEPEBOJYECKUMHU TPYAHOCTSIMU, MPUBEACHHBIMU IOCJIE TEKCTA.
Bri6epute u ucnonb3yiTe NepeBoI4eCKre MPUEMBI JIJIsl UX PEOI0TICHHUS.
I'pammamuueckue mpyonocmu
e ApTHKIb
o HHpUHUTHUBHBIN KOMIUIEKC ¢ npeasioroM for
e (oBa-3aMeCTUTEINH
e OmnpenenuTesbHble KOMIIJIEKCHI:
IPENO3UTUBHOE MPUJIAraTelIbHOE;
— MPENO3UTUBHOE CYLIECTBUTENBHOE;
— MHOTOYJICHHAsl aTpuOyTUBHAS TPYIINa;
— TPENO3UTHBHBIE COCTABHBIE ONPEACIICHNUS;
— MPENO3UTHBHBIE ONIPENEIEHUS, BEIPAKEHHbIE (hpa3oi (IPEII0KEHUEM).
e Paznuuus B BEIPAXKEHUH MOJAIbHOCTU
e Paznuuus B ynoTpebeHNU MaCCUBHBIX KOHCTPYKIIHMA
e [lonmuceMus 1 OMOHUMUS AHTIIUICKUX CITY>KEOHBIX CIIOB
Mopgonozuueckue mpyonocmu
e (CrnoBoobOpa3zoBaTesbHble CyPHUKCHI
e Paznuuus B CJI0BOOOpPa30BaHUM MMYyTEM KOHBEPCUU
Cunmakcuueckue mpyonocmu
e BBojauble npenoxKeHusi, BBOJIHbIE (Ppa3bl U OTOBOPKH
e [Ipunoxenue
e PazpepHyTas rpynmna noJjiexxariero
e HeopymieBneHHbIN CyOBEKT ACHUCTBUS
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Cmunucmuko-cunmaxcuueckue mpyoHocmu
e Paznuuus B BbIpaKEHUU SM(DA3BI:
— UWHBEpCHS;
— KOHCTPYKILIMH THUIIA «OTHOCHTEIBHOE MECTOUMEHHEY;
— OTpHULATENbHbIE dM(PaTHUECKNE KOHCTPYKIIUH.
Jlexcuueckue mpyonocmu
Nmena coOCTBEHHBIE, A3BIKOBBIE U KYJIBTYPHO-UCTOPUUYECKUE PEATUN
TepMHHBI, TEPMUHOJIOTHYECKHUE CIOBOCOYETAHUS, COKPALLICHHUS
NHTepHanmonanbHele CI0BA
MHoro3HayHsble ci10Ba
CrnoBa ¢ pa3JIMYHBIM TOJIEM COUYETaeMOCTH (JIeCeMaHTH3aIs)
e Pa3nuuns B cnoco0ax MOBECTBOBAHUS U JIOTMUECKOH MOCIEI0BATEILHOCTH
U3TIOKEeHHS HHGOpMAITIH
Jlekcuko-cmunucmuueckue mpyoHocmu
e CHHOHMMHYECKHE Mapbl

Text 4. Delta and Northwest in $3 Billion Deal

The New York Times
April 15,2008
By JEFF BAILEY and MICHELINE MAYNARD

1. Delta Air Lines and Northwest Airlines agreed to merge late Monday, in a
$3.1 billion deal that would create the world’s biggest airline and could prompt other
airlines to pursue mergers of their own.

2. The deal could be followed quickly by another, airline executives and
industry analysts said. A leading candidate is a combination of United Airlines and
Continental Airlines, which have explored the idea. The airlines now may try to get
the deal wrapped up within the next 30 days, a person with direct knowledge of the
negotiations said Monday night. He spoke on condition of anonymity because the
talks are private.

3. The Delta-Northwest agreement came despite failed efforts to get pilots at
both airlines to agree on how to combine their own ranks, an issue that could lead to
labor unrest and disruptions to flight operations in the coming years. Northwest pilots
immediately said they would oppose the deal.

4. That was not a surprise to management. The threat of rising fuel prices — and
the idea that a merger would bring huge cost savings — overcame the concerns about
pilots in recent weeks.

5. Northwest shareholders would receive 1.25 Delta shares for each of 236.4
million Northwest shares outstanding.

6. Seven board members from Delta and five from Northwest would join the
board of the new airline, to be known as Delta. The Air Line Pilots Association,
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which represents pilots at both airlines, would receive a board seat.

7. Richard H. Anderson, Delta’s chief executive, would run the new airline and
Delta’s chairman, Daniel A. Carp, would retain that role. Roy J. Bostock, a
Northwest board member who also sits on Morgan Stanley’s board, would become
vice chairman. Douglas M. Steenland, Northwest’s chief executive would have a seat
on the board but would not have a role in day-to- day operations.

8. Delta and Northwest are betting that cost cuts and the benefits of a bigger
route network would outweigh the potential operating chaos and labor unrest that can
result from airline mergers.

9. Other airlines may rush to merge. One reason for the urgency is that airlines
want to get their deals approved by the Justice Department under the Bush
administration, rather that risk seeing them stall until a new president takes office.

10. Glenn F. Tilton, United’s chief executive, has been eager for a merger, but
Continental has resisted, saying it wanted to wait to see if the combination of Delta and
Northwest came about. The chief executive of Continental, Lawrence W. Kellner, called
it “good news” last month when it appeared that the Delta-Northwest talks had cooled.

11. At the end of 2007, Delta and Northwest employed a combined 89,000
workers. American Airlines, currently the largest carrier, had 85,500. Delta said the
combined airline would employ 75,000 people. That number excludes 6,000 people
who work at Delta’s regional airline and Delta said earlier that it would reduce
employment by 2,000.

12. Executives worked hard in recent months to win the support of the 6,300
Delta pilots and the 4,500 Northwest pilots.

13. That effort was not successful. The two pilot groups could not agree on a
merger of their seniority lists, which are important in determining pay, schedules and
the type of plane they fly.

14. Mr. Anderson of Delta faced the choice of either abandoning the deal or
pushing ahead and risking hostilities from pilots that could cripple his efforts to
quickly combine the two carriers’ operations and make them run more smoothly.

15. Mr. Anderson appears to have pursued a divide-and-conquer strategy with
the pilots. He entered into a new contract with Delta pilots, which gives them a raise
and a 3.5 percent stake in the new company, and gives him more flexible work rules
with which to run a combined airline. The Northwest pilots were left out. Their union
chief, Dave Stevens, said the group “will use all resources available to aggressively
oppose the merger.”

16. Mr. Steenland, the Northwest chief, said in a brief interview Monday night
that he planned to continue talking with pilots there to negotiate a contract that
would, over time, bring them up to the Delta’s pilots’ rate of pay. He also wants the
two pilot groups to work again on a shared seniority list.

17. Another 4 percent stake in the combined company is to be handed out to
domestic nonpilot workers at both companies. Delta said no hubs would be closed,
though it did not say what level of operations it would maintain at its hubs. The
company expects $1 billion in annual savings. And it expects to spend $1 billion on
transition costs to integrate the two companies.
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18. The merger is subject to antitrust review by the Justice Department and to
approval by shareholders at both companies. Delta expects to have $7 billion in cash
in the combined company as a cushion against the current airline downturn.

19. Beyond enlisting members of Congress and the Justice Department to
oppose the deal, Northwest pilots have little opportunity to prevent a merger.

20. But they can go a long way toward keeping a completed merger from being
successful. At US Airways, the product of a 2005 merger with America West
Airlines, pilots are still litigating over a combined seniority list.

21. Pilots can also engage in legal work slowdowns, which can lead to late and
canceled flights.

22. The airline industry appears headed into a steep downturn. The industry is
highly vulnerable to further increases in fuel prices — incurring $200 million in annual
costs for every penny per gallon that fuel rises.

23. Michael Linenberg, an analyst at Merrill Lynch, noted Monday in a report that
jet fuel in some markets had surged recently to as high as $3.50 a gallon. Mr. Linenberg
had expected fuel costs of $3 a gallon this year to produce an industry loss of $2 billion.

24. But if fuel prices move to $3.50 and stayed there for the industry, he said
losses could soar to $12 billion this year. Before that happened, airlines would
probably ground huge parts of their fleets, lay off workers and otherwise retrench.

25. The deal comes nearly 30 years after the domestic airline industry was
deregulated. But deregulation did not bring forth a flood of new and innovative airlines
pushing aside the old guard, as some had envisioned. Instead, the industry since 1978
has been dominated by familiar names - Delta and Northwest among them.

26. Through bankruptcies, strikes and a broad decline in service, the old-line
carriers have hung onto most of the market. And the merger, the largest ever among
domestic carriers, is but the latest effort by old-line airlines to protect their businesses
from low-cost rivals like Southwest , JetBlue and AirTran.

27. “The staying power of the legacy carriers is a source of continual
amazement,” said Steve Morrison, chairman of the economics department at
Northeastern University and author of a book on airline deregulation.

28. When oil prices shot past $100 a barrel, the jump effectively snuffed out an
industry recovery that had barely begun, with Delta and Northwest having emerged
from bankruptcy only months earlier.

29. Their survival again threatened, Delta, Northwest and others quickly began
merger discussions.

30. For consumers, one or more mergers could result in more crowded planes.
Jets are already flying fuller than ever before because the domestic fleet shrank after
Sept. 11, 2001. And airlines merging are now expected to ground more planes and
cancel more flights.

31. But even the companies’ admirers expect over time that costs will be cut
deeply. It is just not politic to say so. “Note that while it’s O.K. to downsize in other
industries,” Daniel McKenzie, an analyst at Credit Suisse, said in a report in
February, in airlines, a merger announcement accompanied by one or two hub
closings and the layoff of thousands “won’t get far, in our view.”
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32. Pardus Capital Management, an investment firm, estimated in November that
a combination of Delta and Northwest could reduce costs by about $1.5 billion a year, in
large part by combining hubs. Delta’s hub in Cincinnati is close to Northwest’s in
Detroit. And Northwest’s hub in Memphis is close to Delta’s in Atlanta.

33. Despite the agreement, it is not certain that the merger will ultimately be
completed. Previous combinations — notably United and US Airways in 2000 — were
abandoned in the face of antitrust scrutiny and opposition from unions.

34. James Oberstar, the Minnesota Democrat who heads the House Committee
on Transportation and Infrastructure, opposed that 2000 merger and “is generally
opposed to any further consolidation,” said a spokesman, James Berard. The House
cannot technically block a merger, but it can hold hearings and encourage the Justice
Department to scrutinize deals.

3ananue k Texkcry Ne 4. Halinure sIBIEHUSI aHTJIMIICKOTO $13bIKA, CO3/IAIOIIUE
TPYIHOCTH MPHU MIEPEBOJIC B YKa3aHHBIX a03amax TeKCTa, U IEPEBEAUTE HX.

I'pammamuueckue mpyonocmu
o OnpeaenuTeabHbIe KOMIUICKCHI:
— TPENO3UTHBHOE IpHIIaraTesibHOE B 25 ab3arie
— TPENO3UTHUBHBIE CYNIECTBUTENbHBIC BO 2, 3, 8, 22, 23, 28 , 29 u 31 ab3amax
TEKCTa;
— TPENnO3UTUBHOE OMpeiesieHrne, BhIpakeHHoe Ppa3oit B 15 abzarie;
— TPEno3UTHBHBIC IpuYacTs B 3, 8 , 16 m 21 ab3amax;
COCTaBHOE IMPENO3UTUBHOE ONpeiesieHue B 26 ab3arie.
Kay3atuBHast KOHCTpyKIus B 3 a03aiie
AOcCoMI0THas HOMUHATHBHAsI KOHCTPYKIUS B 28 ab3aiie
HecoBnagenue kaTeropuu uncia CylmecTBUTEIbHBIX B 22 ab3arie
Pasznuumst B ynotpebieHuu MacCUBHBIX KOHCTPYKIIHM BO 2 ab3arie
Paznuuus B BeIpaK€HUH MOJIAIbHOCTH B TEKCTE
I'epyHnuanbHblii KOMIUIEKC B 29 ab3arie
Aptukib Bo 2, 11 u 17 ab3amax
CnoBa-3amecturenu B 4 ad3ame
Cunmakcuueckue mpyoHocmu
e [lpunoxenus B 5, 7, 16, 20, 27, 31, 32 u 34 a63anax
e TlocrmemoBaTenbHOCTh BBIPAYKESHHSI COOOIICHUS M €r0 MCTOYHMKA BO 2, 31 u
34 a03amax TekcTa
e BBoaHbie npeanoxeHus, BBOAHbBIE (Ppa3bl M OroBOpkH B 16 u 33 ab3amax
e HeopaymieBneHHbIN cyObeKT AeiicTBUs BO 2, 3, 23, 11 u 32 ab3amax
Cmunucmuko-cunmaxcu4eckue mpyoHocmu
e (CpaBHUTEIBHBIC KOHCTPYKIIUU B 26 a03arie
e KOHCTpyKLMH THIIA «OTHOCUTEIbHOE MecTouMeHHe» B 10 ab3are
e [loBTOpHI B 34 ab3ane
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Jlekcuueckue mpyonocmu

e (J0OBa C pa3IMYHBIM MOJIEM COYETAEMOCTH (JiecemanTu3anus) Bo 2, 10, 16
u 28 ab3amax

Tepmunsbl, TepMuHOIOrHYECKHe coueTanus B 3, 11, 23, 28 u 31 a63amax
WuTepHanmonanpHbie ¢10Ba BO 2, 3, 25 u 34 abG3amax

Mmuoro3naunsle cjioBa B 3, 11, 15, 25, 31 u 34 a63amax

Nmena coOCTBEHHBIE, SI3BIKOBBIC U KYJIBTYPHO-UCTOPHUUECKHUE PEASTUU B TEKCTE
Jlekcuxko-cmunucmuyeckue mpyoHocmu

e DMOIMOHAILHO-OKpAIIeHHAs JIeKCHKa BO 2, 18, 25 u 28 ab3amax

o CuHOHMMHYECKHE Taphl B 25 ab3arie

e PurMuueckue napsl ¥ aJmiuTepanus B 7 ab3are

Text 5. Tesco raises profit to £2.8 billion with 30,000 new jobs

Times
April 15,2008
Christine Seib

1. Tesco, Britain’s largest retailer, reported a 12 per cent jump in underlying
pre-tax profit for the 12 months to February 23, and announced plans for 30,000 new
jobs across the group.

2. The company gave no further details about the type or location of its new jobs.

3. The £30 billion supermarket chain made an underlying pre-tax profit of £2.8
billion, giving investors a 13 per cent increase in their annual dividend to 10.9p per share.

4. The underlying figures strip out costs such as pension payments and losses
on financial instruments, as well as boosts such as rent-free periods. When these are
added into the figures, Tesco’s pre-tax profit was up 5.7 per cent.

5. Tesco reported a strong start to the year, with a like-for-like increase of 4
percent in UK sales, excluding petrol, in the first five weeks of 2008.

6. Sir Terry Leahy, the chief executive, said: “We began the new financial year
confidently, with a good start in the UK, excellent progress in our established
international markets and promising early performance from our investments in
future growth, particularly in the US, China and Turkey”.

7. Sir Terry’s confidence is in contrast to the gloom on Britain’s high streets.
Last week the British Retail Consortium urged the Bank of England to cut interest
rates by half a percentage point to avert a wave of job cuts as consumer spending
slows down. Yesterday the BRC said that the like-for-like value of takings at the
country’s tills fell by 1.6 per cent in March.

8. At Tesco, UK sales were up 6.7 per cent like-for-like to £37.9 billion last
year despite what the company described as “challenging market conditions”.
Without petrol sales, the percentage increase in sales was almost 4 per cent per cent,
which Tesco said was slightly head of its planned performance.
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9. The company said that attempts to lower prices had been hit by increased
market prices for commodities and some seasonal fresh foods. Unseasonal summer
weather slowed growth in the first half, Tesco said, while tougher competition from
competitors and a downturn in customer demand for some of the company’s non-
food products cut sales in the second half.

10. The company said earlier this month that it would halt plans to sell its
clothing lines online so that it could “improve the offer”. Tesco Direct, the store’s
online grocery deliver service, racked up initial operating losses of £90 million.

11. Tesco’s international division reported a 25 per cent increase in sales to
£13.8 billion, with a £702 million contribution from China, which was consolidated
in the accounts for the first time.

12. The company said last month that it would “pause for breath” in the US
after opening 60 Fresh & Easy stores across Southern California and Arizona in five
months. The stores are styled on the Tesco Express outlets in the UK but analysts
have claimed that the shops are missing sales targets by as much as 70 per cent.

13. The company said today that it would separate out US sales and trading
results in its interim results in September. Until then, they are included in the UK
figures. Tesco said: “We are very encouraged by the start Fresh & Easy has made.
...Whilst it is still early days, the response of customers to our offer has surpassed
our expectations”. It insisted that US sales were ahead of budget and that plans to
open about 150 new US stores this year was on track.

14. In its personal finance business, Tesco made a pre-tax profit of £64 million
after a £11 million hit from household insurance claims from last summer’s floods in
Y orkshire and the Midlands.

15. The company’s £5 billion programme to release value from its property
portfolio delivered proceeds of £1.2 billion over the past year. The company admitted
that yields had increased only modestly in recent months but said that demand for its
property remained strong. The cash raised is used to fund a share buy-back
programme that has seen £1.1 billion worth of shares repurchased so far.

16. Tesco opened 17 new superstores and 103 express stores last year, taking
its total number of outlets to 1,608 — which has raised concerns amongst campaigners
who claim that the supermarket giants are killing Britain’s high streets.

17. Tesco said that it was continuing to work with the Competition
Commission on its inquiry into the grocery industry but issued a warning against red
tape that would halt its expansion. “This is a very competitive industry from which
consumers benefit hugely,” the company said today. “We hope that the regulatory
authorities will give due weight to this and to the need to avoid costly and
burdensome new regulation.”

3ananue k Texkery Ne 5. Halinure siBIEHUS] aHTJIMIICKOTO $I3bIKA, CO3/IAIOIIUE
TPYIHOCTH MPHU MIEPEBOJIC B YKa3aHHBIX a03amax TeKCTa, U IEPEBEAUTE HX.

I'pammamuueckue mpyonocmu
e OnpenenuTebHble KOMILJIEKCHI:
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— TPENO3UTHUBHBIC CyIIECTBUTENbHbBIE B 1, 3, 4 1 9 ab3amax TekcTa;

— MHOTOYJIEHHbIE aTpUOyTHBHBIE TpyIIibl B 3 1 10 aG3amax TeKcTa;

— TPENO3UTHBHOE COCTAaBHOE OMpeIesicHHe B 4 ab3alie TeKCTa;

— TPEeno3uTUBHOE MpUYAcTHE B 6 ab3alie TeKCTa.

e Aptukib B 1 abG3aie TekcTa

e Jlomucemuss 1 OMOHUMUS AHTJIMHCKUX CITY>KeOHBIX clioB B 1, 4, 11 1 12 a6-
3alax TeKCTa

Cunmakcuueckue mpyonocmu

e [lpunoxenus B 1 u 6 ab3amax Tekcra

e HeonymesneHnnslii cyonekT neicteua B 1, 2, 3,5,9, 10,11, 12,13, 14, 16 u
17 abG3amax Tekcra

CmunucmuKko-cunmaxcu4yeckue mpyoHocmu

o (CpaBHuTENbHAS KOHCTPYKIHUS B 12 ab3aiie TekcTa

Jlexcuueckue mpyonocmu

e lmMena coOCTBEHHBIC, SI3BIKOBBIC U KYJIBTYPHO-UCTOPHYECKUE peainu B 7,
10 u 12 abG3amax Tekcra

e Mmuoro3naunsie caoBa B 1, 7,9, 11, 13, 14, u 17 ab3anax Texcra

e (oBa ¢ pa3JIMYHBIM MOJIEM COUYETAEMOCTH (JlecemMaHnTu3amus) B 5, 6, 8, 10,
12, u 16 a63amax

e lnTepHannoHanbHbIe cioBa B 11 ab3ale Tekcra

e TepMuUHBI, TEPMUHOJIOTHUYECKHUE CIIOBOCOUETAHUS, COKpauleHus B 1, 3, 4, 6,
8 a03amax Tekcra

e Paznnuusa B cnoco0ax IMOBECTBOBAHMS M JIOTHYECKOM IMOCJICI0BATEIBHOCTH
u3noxenus uadopmanuu B 1, 5, 9 ab3amax Texcra

Jlekcuxko-cmunucmuyeckue mpyoHocmu

e Metonumus B 7 1 16 ab3anax Tekcra

e Purmudeckue mapsl U ajuTepanus B 5, 7 u 8 ab3arax Tekcra

e VmnorpebieHue ciaoB nepuepuitHbIX CI0EB JEKCHUKU (Pa3rOBOPHBIC, MPO-
CTOpEUHbIE, KaproHHble) B 12 u 13 ab3amax Tekcra

Text 6. Nokia calls the tune in spite of margins squeeze

Financial Times
April 20 2007
By David Ibison in Stockholm

1. Nokia, the world’s largest mobile phone maker, rubbed salt in the wounds of

Motorola, its main rival, by reporting a first-quarter net profit of €979m (£665m)
compared with the US company’s $181m (£90m) net loss.

2. Competition between the two has transfixed the industry, but Motorola’s ill-

fated attempt to build market share by slashing prices has backfired and the Finnish
company has exploited its weaknesses.
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3. Their contrasting fortunes represent revenge for Nokia after Motorola sought
to oust the Finnish company as the market leader when it missed a global trend
towards clam-shell phones in 2004 and its sales collapsed.

4. Armed with its stylish phones, Motorola increased its global market share
rapidly from 14 per cent in 2003 to 22 per cent in 2006.

5. But Nokia estimated yesterday that its global market share was 36 per cent,
up from 35 per cent last year. Motorola’s market share fell to 17.5 per cent.

6. Olli Pekka Kallasvuo, Nokia chief executive, said yesterday: “We do not
have a ’do whatever it takes to crush the number two guy’ strategy. We just make
tactical moves.”

7. The dominant theme to emerge from Nokia’s first-quarter numbers was its
continued ability to sell cheaper phones to the world’s largest developing markets,
China and India.

8. Research issued yesterday by Global Insight, a US market analysis company,
concluded that China and India would account for 60 per cent of the expected 1.2bn
new mobile subscribers over the next five years. Nokia has put these markets at the
centre of its plans, although the prices it is able to charge the consumers in both
countries have come down.

9. These downward pressures have eroded profit margins and in the first
quarter Nokia’s operating profit margin was 12.9 per cent compared with 14.4 per
cent in the same period last year. The average selling price of its handsets in the first
quarter stabilized at €89, the same as in the fourth quarter of last year but down from
€93 in the third quarter.

10. Nokia believes that securing a dominant position in emerging economies
will lead to sales of more expensive handsets and services. It says that more than 60
per cent of all emerging market business will come from existing Nokia owners
upgrading to other Nokia devices in 2007 and that 58 per cent of global devices to be
sold in 2007 will be to emerging markets, up from 51 per cent in 2005.

3aganme k Tekery Ne 6. Haiigure sIBICHUS aHTIIMICKOTO SI3bIKA, CO3AAIOIINE
TPYAHOCTHU MPHU NMEPEBOJIC B YKA3aHHBIX a03aliaXx TeKCTa, U MEePEeBEAUTE UX.

I'pammamuueckue mpyonocmu

e OrmnpenenuTenbHble KOMILJIEKCHI:

— MPENO3UTHBHOE CYIECTBUTENbHOE B 1 ab3arie;

— TPEno3UTUBHOE OMpeJieNieHHEe, BhIpakeHHOe (Ppa3oil B 6 ab3aiie;
— MPENno3UTHBHOE COCTABHOE OIpEIesieHre BO 2 ab3arle.
Cunmakcuueckue mpyonocmu

e Heonaymesnennslii cyObekT AeiicTBHs B 8 ab3alie TeKcTa

o [lpunoxenus B 1 u 6 ab3amax Tekcra

e OOwMii are’T IelcTBUs B KOHTEKCTE B 3 ab3alle TekcTa
Jlekcuyeckune TPYyAHOCTH

e DJUIMNTUYECKHE KOHCTPYKIIMH U YCEUYECHH BO 2 ab3alie TeKcTa
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e MHoro3zHayHsle cjaoBa BO 2 ab3ale TeKcTa
Jlekcuko-cmunucmuueckue mpyonocmu

e Meronumus B 3 ab3alie TeKCTa

®pazeonornueckas euHuIA B 1 ad3aiie TekcTa
DKCIpecCUBHO-OKpalleHHas JIEKCUKa BO 2 ab3ane

Ynotpebnenue ciioB nepudepuilHbIX CI0EB JIEKCUKHU (pa3roBOpHbBIE, MPO-
CTOpEeYHbIEe, KaproHHbIe) B 6 ab3ale TekcTa

Omnpenenenue, BepakeHHOE Gpa3oil (MpeIoKEHUEM )

Paznuuus BelpaxeHust MOJIalIbHOCTH

AOCOI0THAas HOMUHATHUBHAS! KOHCTPYKITUS

BBoHbIe nipeii0keHust, BBOJIHbBIE ()pa3bl U OTOBOPKU

[Ipunoxenue

NmMena coOCTBEHHBIC, SI3BIKOBBIC U KYJIbTYPHO-UCTOPUUECKHUE PEATHH
TepMuHbI, TEPMUHOJIOTHYECKHUE CIIOBOCOUYETAHMUSI, COKPAIICHUS
Jlexcuueckas amdasza

[ToBTOpPBI

Text 7. Virgin Master

Newsweek

June 2, 2008

Entrepreneur Richard Branson wants to save the Earth — and ride his rocket in-
to outer space

By Steven Levy

When it comes to starting companies, Richard Branson, founder and president
of the Virgin Group, is anything but a virgin. The English-born entrepreneur and
adventurer has had a hand in starting hundreds of businesses in a variety of fields,
including music recording (he signed the Sex Pistols!), retail, mobile-phone
networks, financial services, aviation and soft drinks (though Virgin Cola has yet to
hit the spot). Even Branson’s death-defying escapades in long-distance ballooning
pale in comparison to his fearlessness in establishing ventures in tenuous commercial
areas: his willingness to greenlight new businesses have earned him the nickname
“Dr. Yes.” Among his latest are Virgin America, a U.S.-based low-fare carrier;
Virgin Money, a service to generate loans from friends and family, and Virgin
Galactic, a tourist shuttle to outer space. Branson, 57, is also passionate about dealing
with the climate crisis, pledging to direct all the profits from his aviation business
into an enterprise developing sustainable energy. He spoke to NEWSWEEK by
phone from Necker Island, his private Caribbean retreat.

Levy: Why are you so bullish on air travel when things are looking so grim for
that whole industry?
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Branson: The best club in town never goes bankrupt, the best hotel never goes
bankrupt, the best restaurant never goes bankrupt and the best airlines never go
bankrupt. We started Virgin Atlantic 25 years ago, with one plane, and of the 13
American competitors we competed with across the Atlantic, every single one of
them has gone bankrupt. If you can create a really good-quality product, even in
difficult times you’re likely to do well.

Presumably your competitors were smart people. What did you do right?

I try to create the kind of airline that I’d like to fly on. I hate getting stuck in
my seat the whole journey, so with virgin Atlantic, we put in stand-up bars where
people can meet friends and talk. With Virgin America, you can order your food
when you want from the seat and you don’t have to wait for a stewardess to come to
you. But I take issue when you say that in the airline business we’re competing with
bright people. In other businesses we’re in, our competitors are extremely good at
creating good-quality product. But the American airline industry is the exception to
the rule. Getting on an American airline for most people is just about the worst
experience of their lives. Thank God. Otherwise we wouldn’t exist today.

You’ve started a Web site that handles bookings for small planes, Virgin
Charter. Why?

If you want to charter a private plane, it’s extremely difficult. When you get
your secretary to ring up, she’ll find a plane, most likely, but you don’t know whether
the price is fair, don’t know the history about the plane, you don’t know whether the
crew onboard are any good. Virgin Charter basically is the first really good-quality-
entrant online private-aviation site, and its technology makes it much easier to
compare price, aircraft, quality, safety records, and it just ensures clients get the right
plane for their trip.

When’s the last time you used the Virgin Charter site to book a flight for
yourself?

About three weeks ago I needed to get a plane from the Caribbean to the States,
and we used Virgin Charter. I’ll be using it a number of times a year.

How far can you stretch a brand before it starts losing its mojo?

For about 30 years, every time we’ve moved into a new area, the journalists
have written, “Is this going to be one step too far for Virgin?” And it hasn’t
happened. Apple and Microsoft specialize in computers and Cola-Cola specializes in
soft drinks, and Nike specializes in shoes. But Virgin is a way-of-life brand. Also, in
every sector we’re in, we’re very much the David vs. the Goliath. As long as we
don’t let the consumers down in any new sectors we go into, I think we can still
stretch the brand quite a lot further. I suspect that Virgin Galactic will propel the
Virgin brand into the top 10 most respected brands in the world.

3ananue Kk Tekcry Ne 7. IlepeBenure TEKCT, pacro3HaBasi TpaMMaTUYECKUE,
JIEKCUYECKUE U CTUIIMCTUYECKUE TPYAHOCTH, IPUBEICHHBIE TTOCIIE TEKCTA.

OrnpenenutenbHble KOMILIEKCHI:
— TPENO3UTUBHOE COCTABHOE OMPEICIICHHE;
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— MPENO3UTHUBHOE MPUIIAraTeabHOE;
— MPENO3UTUBHOE ONpe/eNieHne, BhpakeHHoe Gpa3oil (MpeyioKeHueM).
Paznuuus BeIpa)keHUs MOJaJIbHOCTH

AOGcosoTHasi HOMMHATUBHAS KOHCTPYKITUS

BBoiHbIE TIpEII0’KEeHUS, BBOJIHBIE (hpa3bl K OTOBOPKU

[Ipunoxenue

Hmena coOCTBEHHBIE, SI3BIKOBBIC U KYJIBTYPHO-UCTOPUYECKUE peaTun
TepMHHBI, TEPMHUHOJIOTHYECKUE CIOBOCOUYETAHUS, COKPALLIEHUS
Jlexcnueckas amdasza

IToBTOpPBI

Text 8. Falling US house prices curb consumer spending

Suzy Jagger in New York

Falling consumer confidence in America allied to the continued drop in house
prices is pointing to the lowest of spending since the 1950s, official data showed
yesterday.

According to the Conference Board’s consumer confidence index, the outlook
of Americans last month was the most gloomy since October 1992, with expectations
for the future declining even further.

Economists said that, if their expectations are borne out, consumption would
fall by 2.5 per cent — the worst decline since 1959. Consumer demand accounts for
two thirds of US economic growth.

At the same time, new data showed that house prices are falling at most five
times as quickly as in the last US recession in 1991.

According to the S&P/Case-Shiller US house price index, residential property
values fell 14.4 per cent over the first quarter of 2008 compared with the year before.
The decline marks the worst performance since the index began 20 years ago.

Ian Shepherdson, at High Frequency Economics, the market analyst, said: “A
combination of falling home prices, soaring food and energy prices, the credit crunch
and the worsening labour market is killing consumers.”

In March, Las Vegas suffered a 4.4 per cent drop in property values, while
homes in Miami fell 4.5 per cent. Over the year, Las Vegas homes have lost 25.9 per
cent of their value.

Also in March, home prices across New York state fell 1 per cent, sparking fears
that the layoffs on Wall Street are beginning to bite into the Manhattan property market.

The co-founder of the index, Robert Shiller of Yale University, and a number
of Wall Street economists expect the decline to double before any recovery.

Mr. Shepherdson said: “The Case-Shiller 20-city home price index fell 14.4 per
cent in the year to March, worse than the 13.9 per cent consensus and the biggest
drop ever recorded. We see no grounds yet to expect less bad numbers. Inventory of
existing homes is still very close to its record high, so prices will continue to fall
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rapidly. Since its peak in May 2006 the Case-Shiller index is down 15.7 per cent. We
expect the peak-to trough drop to reach 25 to 30 per cent.”

The S&P/Case-Shiller index is calculated by monitoring house prices for single
family homes from 20 metropolitan areas. It is widely perceived as the authoritative
measure for residential real estate across America.

David Blitzer, chairman of S&P’s index committee, said that the 14.4 per cent fall
compared badly with the 2.8 per cent decline experienced during the 1991 recession.

He said: “There are very few silver linings that one can see in the data. Most of
the nation appears to remain on a downward path.”

3ananme Kk Tekcry Ne 8. IlepeBeaure TEKCT, pacrno3HaBas TpaMMaTHYECKHE,
JIEKCUYECKHE U CTHIIMCTUYECKHUE TPYAHOCTH, IPUBEIECHHBIE MTOCIIE TEKCTA.

OnpenenuTenbHble KOMIUIEKCHI:

— TPENO3UTHBHOE CYIIECTBUTEIBHOE;

— TPENO3UTHBHOE NPUIIAraTeIbHOE;

— NPENO3UTUBHOE IIPUYACTHE.

AOGComI0THAs HOMUHATUBHAS KOHCTPYKIUS C MPUYACTHEM

IIpunoxenue

HeonymeBneHHbI CyObEeKT ACHCTBUS

BBo1HbBIE NIPEITI0KEHNS, BBOJIHBIE ()pa3bl U OTOBOPKHU

NMeHa coOCTBEHHBIE, A3BIKOBBIE U KYJIbTYPHO-UCTOPUYECKUE PEATUU

MHoro3sayHsle ci10Ba

TepMuHbI, TEPMUHOJIIOTHYECKHUE CIIOBOCOYETAHNUS, COKPALLICHUS

Dpa3eoq0OrnueCcKUe eINHNALIBI

OMOLMOHAIBHO-OKPAILICHHAS JICKCUKA

VYnorpebaenue cioB nepupepuiHbIX CI0€B JEKCUKU

Pa3znuuust B cnoco0ax MOBECTBOBAHHUS U JIOTMUECKOM MOCIEI0BATEIbHOCTH U3-
J0KeHus uHpopManuu

Text 9. To Love, Honor, Cherish and Consume: The Selling of the American
Wedding

Published: June 25, 2008 in Knowledge@ Wharton

Money, to paraphrase the Beatles, can’t buy you love. But it can certainly buy
a lavish wedding, as noted in Rebecca Mead’s new book, One Perfect Day: The
Selling of the American Wedding. Indeed, according to Mead, America’s wedding
industry exceeds $161 billion annually — an enormous sum that suggests how much
weddings have become not only big business, but big fantasy. When people spend
huge sums for a perfect wedding day, they are buying into a costly set of unspoken
ideas about what a perfect wedding day means.
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The American wedding industry — with its professional planners, elaborate
online registries, exotic honeymoon destinations and glossy staged memories — forms
the subject of Mead’s book. A transplanted English journalist who has made a career
writing for the New Yorker, Mead is a self-appointed student of American culture
looking for insights into trends, patterns, values and ways that may be described as
distinctly American. In her decade at the New Yorker, she has written on such
American institutions as the spring break business, Shaquille O’Neal and the
Christian diet industry. One Perfect Day grew out of a 2003 article that was originally
published in the magazine known for launching narrative nonfiction writers onto the
bestseller lists. It is Mead’s first book.

Following in the footsteps of John McPhee, Susan Orlean, Lawrence Wright and
other New Yorker writers who have parlayed clever articles into successful books,
Mead has expanded a witty essay into a long exploration of a seemingly simple
question: "What,” she asks, “does the American wedding tell us about the rest of
American life?”” Her answer: “The way we marry reveals a great deal about prevailing
cultural expectations of love, hopes for marriage, and sense of the role of family.”

In order to develop this thesis, Mead immerses herself in American wedding
culture. She attends industry conferences and marketing seminars, learning, among
other things, that 43 different businesses are involved in the standard wedding and
that the “bride is a powerful brand ambassador” whose loyalty can and should be
captured for life. Mead also frequents online bridal chat rooms and tours Disney
World’s Wedding Pavilion, where couples can rent Cinderella’s coach for $2,500 or
arrange for Mickey and Minnie Mouse to attend their reception for $1,000 per half
hour. She visits the Bridal Mall — Connecticut’s largest bridal store with more than
800 different wedding dresses — which she describes as a “petting zoo” where
aspiring brides may be found “cooing over the tulle.”

She explores David’s Bridal, the country’s only vendor of entirely off-the-rack
wedding dresses and the chain where more than 20% of American wedding gowns
are bought and sold. She travels to China to tour a wedding gown factory, and
shadows various traditional and alternative clergy people as they go about the work
of marrying. Tireless in her pursuit of the modern wedding’s meaning, Mead attends
an Elvis-themed ceremony in a Vegas wedding chapel; stops in Gatlinburg,
Tennessee (the self-proclaimed Honeymoon Capital of the South); and flies to Aruba,
whose economy has been booming ever since it changed its marriage laws in order to
market itself as a tropical wedding destination.

What she finds is that in an era where premarital sex, cohabitation, divorce and
remarriage have become the norm, weddings no longer signify the major life change
and unending, sacred commitment that they once did. In addition, she concludes, the
symbolic unmooring of marriage corresponds to the increasing secularization of
American life: About 40% of Americans are “unchurched”, a fact that dramatically
compromises the once unassailable status of marriage as a religious rite even as it
opens up opportunities for customized adaptations of the wedding ceremony. The
result, Mead suggests, is that brides and grooms are ever more willing to pour money
into their weddings in order to anoint them with meaning. For many, weddings are at
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once intensely expressive and deeply conformist, offering couples the chance to
embed their personal style of longstanding — if ultimately borrowed — tradition.

Lifetime Brand Loyalty

These observations are all part of Mead’s attempt to explain the psychology
behind a phenomenon that Americans already instinctively recognize: that weddings
are prime opportunities for price gouging, that wedding marketing plays on couples’
unwillingness to give their big day short financial shrift, and that as a result, couples
know that they are being sold the semblance of meaning. The process, Mead tells us,
particularly transformative for the bride, whose wedding planning converts her into a
“new kind of consumer.”

Indeed, enhanced patterns of consumption may be the most lasting
commitment most modern marriages produce. Engaged couples, Mead tells us,
registered for $9 billion in gifts in 2006; brides-to-be also spent far more money than
their unbetrothed female counterparts. And wives stay the consumerist course:
Studies show that 85% of women who register with a particular brand will remain
loyal to it for the next 50 years. In other words, the brand loyalty that marketers
induce during wedding planning is far more likely to last than the marriage itself.

It wasn’t long ago that weddings were fairly spartan affairs. In 1939, one-third
of all brides did without an engagement ring, a reception or a honeymoon, and 16%
of couples got married in clothes they already owned. But in 2006, Americans spent
an average of $27,852 on their weddings — more than twice that of 1990, despite the
fact that the wedding industry is what one bridal consultant describes as “the purest
example of an inelastic market.” The number of weddings has remained relatively
constant for decades, and yet the price and scope of weddings has expanded
exponentially. Today, the average bride spends $800 on her dress. Collectively,
engaged couples spend $4 billion on furniture, $3 billion on housewares and $400
million on tableware every year.

Written in the tradition of charismatic muckrakers who have made their names
and their fortunes tracing the cultural damage done by American big business, One
Perfect Day tries to do for weddings what Jessica Mitford did for funerals and what
Eric Schlosser did for fast food. The not-so-hidden message of One Perfect Day is
that weddings reveal the weakness of modern American life. Mead’s frequently
snarky tone spreads the blame more or less evenly between the money-grubbing
callowness of wedding marketers and the dumb willingness of brides and grooms to
be exploited by them. Copying the narrative style, humor and ambient anti-capitalism
that put The American Way of Death and Fast Food Nation on the map, Mead wants
to argue that the wedding industry is a signal example of how the market cheapens
American culture by commodifying our most vital traditions.

It’s a tidy, if familiar, argument. The trouble is that the facts just don’t bear
Mead out. Estimated to be worth around $10 billion annually, the British wedding
industry is also booming; Britain’s gay and lesbian wedding market alone is worth
more than $1 billion a year. That’s more comparable to the American wedding
industry than it may seem. While Mead’s book says the American wedding business
is worth more than $160 billion each year, that amount is based on an exceptionally
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expansive — and largely unelaborated — understanding of what that business is. Her
original article cited the far more modest figure of $50 billion, a number that covers
“all the accoutrements of the wedding” plus honeymoons and gifts. This smaller
figure tallies more precisely with other sources, and, in fact, works out to be
proportionate to Britain’s wedding industry: If Americans spend about five times
what the British do each year on weddings, the United States’ population is also
about five times that of Great Britain.

Other Examples of Excess

Britain’s big wedding business is hardly surprising. As Mead herself notes, the
tradition of the lavish white wedding originated with Queen Victoria, who wore a
white silk and lace confection with an 18-foot train when she married Prince Albert in
1840. And no single nuptial event has done more to solidify the idea of the wedding as
a moment of fairy tale excess than Prince Charles and Lady Diana’s 1981 ceremony,
which was watched on live television by 750 million people around the world.

But Britain is not alone: Ireland’s wedding business is booming, too. A nation
where divorce only recently became legal and where it remains exceptionally difficult
to procure, Ireland can hardly be accused of pouring money into weddings in order to
stage the semblance of marital permanence in a world where vows are losing their
meaning. And yet Irish weddings are increasingly an occasion for the very kinds of
costly excess that Mead defines as quintessentially American.

As of 2005, the average Irish wedding cost 20,000 euros — or about $30,000.
While Ireland is a nation of only about four million people, the Irish wedding
industry runs about 500 million euros annually. The number of professional Irish
wedding planners has increased tenfold in recent years. And, like Aruba, Ireland has
even changed its laws in order to cater to the wedding industry. Until last year, the
only two places you could legally get married in Ireland were the church and the
registry office. As of 2007, couples are no longer so confined in their choices: They
can now wed at the beach, on a cliff, in a hotel or anywhere else that suits them.

Nor is the wedding boom confined to wealthy Western nations. Rather, it follows
the path of global good fortune, and may be found wherever economic growth is
creating opportunities for elaborate, public declarations of often newfound status. India,
for example, has given birth to a massive new middle class of around 300 million people
— which in turn has produced an $11 billion wedding industry that is growing at the rate
of about 25% each year. A standard Indian wedding now costs about $34,000 — before
the dowry. Among the wealthy, weddings can run upwards of $2 million. Wedding
malls are opening across the country, and lenders offer special loans just for weddings.
Japan and China are experiencing comparable wedding booms as well.

Looked at in this context, the flaws in Mead’s argument — and the agenda
underwriting them — become visible. Extravagant weddings are a global
phenomenon, popular wherever prosperity and accompanying social mobility can be
found. As Indian image consultant Dilip Cherian told the Christian Science Monitor
in 2005, “Weddings have become the single most visible expression of a person’s
social standing and wealth, an expression that is both acceptable and expected.”
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Mega-weddings are, like mass-made luxury goods and gourmet sushi,
symptoms of a mindset that is ultimately more global than local. While the details of
extravagance may vary from place to place, the broad, documented fact of nuptial
lavishness transcends national boundaries. In Ireland, a couple might book a castle
for the big day; in India brides may spring for elaborate henna body art and hand-
beaded saris; in America, trendy couples may opt for a “green” ceremony featuring
organic food, natural fibers and recycled paper. But all are essentially participating in
a shared sense of the wedding as an expressive personal display.

All of which is to say that the wedding industry is not exactly what Mead
makes it out to be. It is not distinctly American. It is not the result of a godless,
divorce-prone culture that has lost its grip on the seriousness of marriage. It is not
even uniquely Western. Looked at from a more global perspective, lavish weddings —
and the industries that grow up around them — seem to be about displaying and
solidifying social position in a world where such things are fluid and changeable.

Instead of focusing exclusively on the idiosyncratic vagaries of American
weddings — so that, by the end of the book, we are slogging through palpably thin
chapters on wedding photographers and destination weddings — Mead would have
done well to expand her focus to the regional wedding industries that are cropping up
all around the world. This is not to say that she should have written a different book,
but to suggest that a comparative approach would have enabled her to make necessary
distinctions between national markets and global ones, culturally specific patterns and
widespread international trends. As it stands, One Perfect Day, is marred by tautology:
Because Mead locates certain patterns in American weddings, she assumes that the
phenomenon she charts is limited to, and defined by, American culture.

Oscar Wilde once said that marriage is the triumph of imagination over
intelligence. One might say that One Perfect Day is the triumph of wishful thinking
over evidence.

3ananue Kk Tekcry Ne 9. [lepeBenure TEKCT, pacmo3HaBas IpaMMaTHYECKHE,
JIEKCUYECKHUE U CTUIIMCTUYECKUE TPYJHOCTH, IPUBEECHHBIE MOCIIE TEKCTA.

OnpenenuTenbHble KOMILIEKCHI:

— MPENO3UTHBHOE NPUIIAraTeabHOE;

— MPENO3UTUBHOE MIPUYACTHE;

— TPENO3UTUBHOE OMPEICNICHUE, BRIpAXKEHHOE Ppa3oit (TIpeasIoKEHUEM ),
— TPENO3UTUBHOE CYIIECTBUTEIBHOE;

— MPENO3UTHBHOE COCTABHOE OIPE/EIICHHE.
Paznuuust B ynoTpeOUTEIbHOCTH UMEHHBIX CKa3yeMbIX
OnpenenuTenbHbld NHPUHUTUBHBIN KOMIUIEKC
NupuHUTHB TOCTEAYIOMIET0 TeHCTBUS

Pa3nnuus B BbIpa)K€HUH MOJIaJIbHOCTH

KoHcTpykuus «<HOMHUHATUB C THOUHUTHUBOMY.
Paznuuus B ynoTpeOiaeH NacCUBHBIX KOHCTPYKUUN
I'epynauanbHbIi KOMILIEKC
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HecoBnanenue kareropuu 4nciia CyleCcTBUTEIbHbBIX

BBoansie npennoxxeHus, BBOJAHbIE (Ppa3bl 1 OTOBOPKU
[TocnenoBaTeIbHOCTH BHIPAYXKEHUSI COOOIIEHUS U €70 UCTOYHUKA
KoncTpykiuu tuna «0OTHOCUTEIIBHOE MECTOMMEHHEY
OtpuiarenbHble 3MPaTHIECKUE KOHCTPYKIUU

HeonymieBneHHbIil CyObeKT AEHCTBHS

Nmena coOcTBEHHBIE, S3BIKOBBIE U KYJIbTYPHO-UCTOPUUYECKUE PEATUH
MHoro3Ha4yHbI€ CJIOBa

OMOIMOHAJIBHO-OKpaIlIEHHAs JIEKCUKa

IToBTOpBI

Text 10. US bank Wachovia takes $4.4 billion hit as foreclosures surge in Florida
and California

Times
15.04.08
Tom Bawden in New York

Wachovia reported an unexpected loss yesterday as a jump in foreclosures in
California and Florida contributed heavily to a $4.4 billion (£2.2 billion) writedown
in the first quarter.

The fourth-biggest American bank reacted to the loss by announcing plans to
raise $7 billion through a rights issue, cutting its quarterly dividend by 41 per cent
and by eliminating 500 investment banking jobs.

About $2.8 billion of the writedown related to “credit losses” on its portfolio of
home loans, while the remaining $1.6 billion stemmed from declining valuations of
securities such as collateralized debt obligations — complex pools of mortgage-backed
bonds. The writedowns left the group with an overall loss of $393 million for the
period, compared with a $2.3 billion profit last time and well below the consensus
analyst forecast of about $720 million in profits.

The group’s shares closed down $2.50, almost 9 per cent, at $25.31.

Wachovia’s poor results came as Bear Stearns, which is preparing to be
acquired by JP Morgan, revealed that its profits also fell short of expectations in the
first quarter, with its net income declining by 79 per cent to $115 million, on the back
of'a 40 per cent dip in revenues to $1.48 billion.

Ken Thompson, the chief executive of Wachovia, said: “I am deeply
disappointed with our first-quarter results... The provision largely reflected more
severe deterioration in the residential housing market, particularly in specific markets
in California and Florida.”

Many of Wachovia’s troubles relate to its $24 billion acquisition of Golden West
Financial, of California, in 2006, near the peak of the housing boom in the United States.
Golden West specialised in “Pick-a-Pay” adjustable-rate mortgages, which allow
borrowers to skip some of their monthly payments and add the amount to their principal.
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However, this type of mortgage has been among the highest to default,
accounting for $1.1 billion of Wachovia’s $2.8 billion of first-quarter credit losses.
Wachovia said that it would cut its quarterly dividend from 64 cents to 37'2 cents to
save $2 billion a year.

Standard & Poor’s, the ratings agency, changed its outlook on Wachovia’s
long-term debt from “stable” to “negative” yesterday, making a downgrade more
likely. Other writedowns are expected this week, as Citigroup, Merrill Lynch and JP
Morgan are expected to announce further sub-prime-related hits.

Separately, it emerged that Credit Suisse may need to take a writedown of
between SwFr3 billion (£1.5 billion) and SwFr5 billion for its first quarter.

It is understood that Deutsche Bank is negotiating with a consortium of private
equity firms to offload about $20 billion of its backlog of about $55 billion of
leveraged loans. Sources said that potential buyers included Apollo, the American
distressed-asset investor, and TPG, the US private equity group.

Both were part of a syndicate, with Blackstone, that agreed last week to buy
about $12 billion of Citigroup’s loans backlog. To induce the private equity firms, the
banks are having to lend them large amounts of money to buy the debt.

3ananme Kk Tekcry Ne 10. [TlepeBeaure TeKCT, pacno3HaBas rpaMMaTHYECKUE,
JIEKCUYECKHUE U CTUIIUCTUYECKUE TPYJHOCTH, IPUBEICHHBIE MOCIIE TEKCTA.

AOGcon0THasE HOMUHATUBHAS KOHCTPYKITUS

OrnpenenuTenbHble KOMITJIEKCHI:

— TMPENO3UTHBHOE CYIIECTBUTEIBHOE;

— TMPENO3UTHUBHOE MPUIIATATEIBHOE.

HecoBnanenue kaTeropuu 4nciia CyleCcTBUTEIbHBIX
OnpenenuTenbHbIi THOUHUTUBHBIA KOMILIEKC

[Tpunoxenue

HeonymieBnenublit CyObeKT AEHCTBUS

BBoanbie npeiiokeHus, BBOJAHBIC (Ppa3bl 1 OTOBOPKHU
MHoOTr03Ha4YHbIC CI0BA

CioBa ¢ pa3IMYHbBIM MOJIEM COYETAEMOCTH (J€CEMaHTH3ALINS)
TepMuHbI, TEPMUHOJIOTUYECKHUE CIIOBOCOYECTAHUS, COKPAILICHUS
Nmena coOCTBEHHBIE, SI3bIKOBBIE U KYJIbTYPHO-UCTOPUUYECKUE PEATTI
DKCIPECCUBHO-OKPAILICHHAS JICKCUKA

Paznuuus B ynoTpeOUTEIbHOCTH UMEHHBIX CKa3yeMbIX
HecoBmnanenue kateropuu 4nciia CyleCcTBUTEIbHbBIX
[TocnenoBaTeIbHOCTH BBIPAYXKEHUS COOOIIEHUS U €70 UCTOYHUKA
KoncTpykiuu tuna «0OTHOCUTEIIBHOE MECTOMMEHHEY

Nmena cobcTBEHHBIE, S3BIKOBBIE U KYJIbTYPHO-UCTOPUUYECKUE PEATUH
Paznuuus B BBIpaXKEHUU MOJAIBHOCTH

KoHcTpyKIus: «<HOMUHATUB C UHOUHUTHBOMY.
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Pasznea III. MeTroguka coBeplIeHCTBOBAHUSA CIEHU(PHUIECKUX
nepeBoIYeCKHUX CyOKOMIleTEeHIMII B MUCbMEHHOM IepeBojie Ha OCHOBE
TEKCTOKOHTPACTUBHOI'0 AHAJIN3Aa aYTEHTUYHbIX MapaJlIeJIbHbIX TEKCTOB

3.1. MeToanuyeckue peKOMEHIANNH /151 TEKCTOKOHTPACTHBHOTO aHAJIH3A

TexcTOKOHTPACTUBHBIN aHAIIU3 — 3TO JUHTBOCTUIMCTUYECKUN aHaIu3 (OpMbI
U COJIepXKaHUsl TEKCTa NMEPEeBO/Ia B COMOCTABICHUN C (HOPMOU U COJIEP)KAHHEM TEKCTa
opuruHana. TeKCTOKOHTPACTUBHBIA aHAIIN3 — CJIOKHBIA AHAIUTUKO-UHTErPATUBHBIN
npoLecc, NMpU KOTOPOM 3aJIeHCTBOBAHbI BCE MBICIUTEIbHBIE PECYpPCHl CTYACHTa-
NEepPEBOTUNKA.

[Ipy TEeKCTOKOHTPACTUBHOM aHAJIM3€ PEKOMEHAYETCS CIEeAYIoIas MmociaeaoBa-
TEIHHOCTh PA0OTHI HAJl TEKCTOM OPUTHHAJIA U TEKCTOM €r0 MepeBo/a:

[IpouunTaiiTe TEKCT OpUrMHaia (MCXOIHbIN TEKCT).

Onpenenure pa3aIM4HbIC THUIIBIL:

a) TpaMMaTHYECKUX (HOPM U CTPYKTYD;

0) JEKCHMYECKUX CIUHUII;

B) (Ppa3eosornyeckux eauHuULL;

r') aTpuOYTUBHBIX TPYIII;

1) CTUJIUMCTUYECKH OTMEUYECHHBIX €IMHUI] U CTUIIUCTUUYECKUX MPHUEMOB.

3. Ilpoananu3upyiite BO3MOXKHBIE CIIOCOOBI U TIPUEMbI TIEpE/Iayll B MEPEBOIS-
IeM fA3BbIKE OOHAPYKEHHBIX JIEKCUYECKUX M (DPa3eoJOTHYECKUX €IUHUIIL,
rpaMMaTHYeCKUX (POPM U CTPYKTYD.

4. TlepeBenuTte TEKCT.

ConocraBpTe Balll IEPEBOJL C IPEIT0KEHHBIM BAPUAHTOM.

6. Ilpoananuzupyiite 0OHapy>KEHHbIE HECOOTBETCTBUS, yKa3aB, KaKue 3HA4YM-
TeJIbHBIC U HE3HAYUTEIIbHBIE OMMOKH ObLUTA BaMH JTOTYIIICHEI.

7. OObsicHUTE, YTO MPUBETO K OMIMOKaM B MEPEBOJAEC — HEMOHUMAHUE OPUTH-
Haja WK HeyJauHbIi BEIOOP BapHAHTOB, SKBUBAJIEHTOB U COOTBETCTBUH.

8. HcnpasbTe Balll nepeBoj M 00CYIUTE €ro C MPernoiaBaTeieM U COKYPCHUKAMH.

N —

D

TekcThl 11t MUCBMEHHOTO TEPEeBO/Ia CO CIIOBapeM MOAOUPAIOTCS TpernoiaBaTe-
JIeM C LEIbI0 COCPEOTOYNTh BHUMAHHE CTYACHTOB HE TOJILKO HAa THITMYHBIX MEPEBO-
JUECKUX OIIMOKaX, HO U Ha HEKOTOPHIX THUIMYHBIX MPOOJIeMax MEXKYJIbTYPHOTO 00-
ICHMS.

CpaBHeHHE OpUTHHAJIA U TOTOBOTO TEpeBOAa Kak ObICTPhIM M 3(GhEKTUBHBIN
METOJI OBJIAJICHHSI >KAaHPOM OTPECIIEHHOTO POJia PEKOMEHIyeTCS JTUHTBOIUIAKTAMH
nepeBosia naBHO. CpaBHEHHE MapalieIbHBIX TEKCTOB MO AKOHOMUYECKOW TEMAaTHKE
MOKA3bIBACT, UYTO MPHU aHAIHM3E U CPABHECHUH TEKCTOB B MaTepHajaX TaKOro POjaa MOX-
HO YBHUJETh pEUICHUWE MHOTUX MepeBoaueckux mnpobiem. Ilockonbky mepeBoj pac-
CMaTpUBAETCS KaK CHUCTeMa MpeoOpa3oBaHMsl 3aJaHHOTO TEKCTa, TEXHUKA TEKCTOKOH-
TPACTUBHOTO aHAJIM3a M3yYaeT €€ JCUCTBUS IyTeM CPaBHEHHS TEKCTOB Ha «BXOJE» W
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«BBpIX0AE». COMOCTABIEHNE UCXOAHOTO TEKCTA M TEKCTA €T0 MEePEBOa MO3BOJIAET Cle-
JaTh Psii NPEINOIOKEHUN O XapaKkTepe MpeoO0pa3oBaHUA, BBIIIOJIHEHHBIX CTYJEHTAMU
B IIPOLIECCE OCYIIECTBIICHUS IEPEBOJA.

[IepBblE MpAaKTHUECKUE 3aHATUS B Kypce IMMMCbMEHHOIO NEPEBO/A IO aHAJIU3Y Ba-
PHAHTOB MEPEBOJIA AHTJIMKCKOTO TEKCTa IMPOBOASATCS MPENOAABATENEM, JAJEE CTYACH-
ThI BBINOJIHSIOT 3aIaHUSI CAMOCTOATENBHO. Ha 3aHATHN «IIPOMEKYTOUYHBIEY» BAPUAHTHI
NepeBojia aHTJIMHCKOTO TEKCTa Ha PYCCKUM SI3BIK 00CYKIAIOTCS U PEIAKTUPYIOTCS CO-
BMECTHO C JIpYTUMH CTYJEHTaMM TPYIIIbI U C OMOIIBIO Mpernoaasarens. Takum oOpa-
30M, OCYUIECTBIIICTCS KaK peJaKkTUPOBAHUE U MOJPOOHBINA aHAIU3 MEPEBOJIOB, TaK U
COTIOCTaBUTENIbHBIN aHATU3 BapUAHTOB TepeBo/ia. JJaHHBIM Tan mpeacTaBiIseT co0oi
IIPOLIECC NEPEX0Aa OT aHAIM3A TEKCTA U BAPUAHTOB IIEPEBOAA K CUHTE3Y OKOHYATEIIb-
HOW penakuuu nepeBoga. CTyAeHThl (PaKTHUECKH «KOMIIOHYIOTY, WA «KOMITUIUPY-
FOT», OKOHYATEJIbHbI BAPUAHT MEPEBOA, KPUTUUYECKA W TBOPYECKH HCHOJIB3YS YiKE
TOTOBBIE, XOTS M HE BCET1a COBEPIICHHBIE, IEPEBOJIBI OJJTHOTO U TOT'O K€ TEKCTA.

Ilenp mpoBeneHUsT KOHTPACTUBHOIO AHAIM3Aa TEKCTAa OPUTMHAJIA U TEKCTa €ro
NIEPEBOJIA — MIOMOYb CTYJEHTaM YBUJETh 3aKOHOMEPHOCTH IEPEBOAA U HAYUYUTh HX
II0JIB30BAThCSI UMHU. 3HAHUE ITPUEMOB TEKCTOKOHTPACTUBHOIO aHAJIA3a MO3BOJISIET CTY-
JEHTY-TIEPEBOAUMKY pabOTaTh yBEPEHHEE U TOYHEE, 3HAKOMUT €ro C IMpeleIeHTaMH,
IIOKA3bIBACT, KAKME U3MEHEHUsI BO3MOXKHBI U JOIYCTUMBI IIpU niepeBoze. B nenom pa-
00Ta 0 HAXOXKJICHUIO KJIACCU(UKALMU U YCTPAHEHUIO MEPEBOTYECKUX OIIMOOK CIIO-
COOCTBYET DPa3BUTHUIO YMEHHUSI «KPUTHYECKOTO TJla3a» KaK KadecTBa HEOOXOIMMOIo
IPU MOUCKE ONTUMAJIBHOIO IEPEBOIYECKOT0 pelieHnss. ONTManbHOE pELIeHHe OIpe-
JeNsieTcs B Mpolecce nepedopa HEKOTOPBIX «IPOMEKYTOUHBIX» BapuaHTOB. [lepebu-
pasi BapuaHThI TIEpPEBO/A, CTYICHT-TIEPEBOTYNK CTPEMHUTCSI BHIOpATh U COBMECTUTH B
OJTHO JIyuIlllee M3 HEKOETr0 MHOXECTBa BO3MOXKHBIX perieHuil. CrienuaibHO pazpabdo-
TaHHbIE YYEOHO-UCCIIEA0BATEIbCKUE 3aJaHUS, TIPEJIaraeMble aBTOpaMu ocoOus, Mo-
MOTaloT pa3BUBATh YMEHUE BbIOpaTh ONTUMANIbHBINA BapUAHT IIEPEBO/IA U COBEPILIEHCT-
BOBAaTh TEKCTOKOHTPACTUBHYIO M TEKCTOAHAIUTHUYECKYI0 KOMIIETECHIUIO CTYJIECHTA,
IpUOOPETAIOUIEr0 TOJIBKO MEPBOHAYAIBHBIM OMBIT B CBOEH NMEPEBOJUECKON NEATEb-
HOCTH.

[Ipu ycnemHoM 3aBepiieHHH pabOThl HAJl MMCbMEHHBIMU NEPEBOAAMU CTY/ACH-
Thl B Iapax BBINOJHSAKOT YCTHBIM IEPEBOJ IIEPEBENCHHBIX IMUCbMEHHO TEKCTOB. [Ipu
9TOM OJIMH U3 CTYACHTOB B KaXXJIOM Mape IO MPEIJIOKEHUSAM YUTACT BCIYX aHIVIMM-
CKMI/PYCCKMIM TEKCT MEPEeBOJIa UM €r0 PYCCKHI/aHTJIMUCKUN OpPUTHUHAJ, B TO BPEMs
KAaK JPYroM CTYAEHT Iapbl BBIITOJHSET MOCIEAOBATEIbHBIA YCTHBIM MEPEBOJI MPEIJIO-
YKEHHUM HA PYCCKHUM WJIM aHTJIMUCKHUM SI3bIK. B cirydyae Xxopolero 3artoMAHAaHUS TEKCTA
3TO K€ YIpPakKHEHHE MOKET OBbITh IPEIOKEHO B PEKUME CUHXPOHHOTO MEPEBO/IA.
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3.2. MaTepuaJibl 1Ji1 00y4eHHUs MMCbMEHHOMY IepeBOY IKOHOMHYECKHX
TEKCTOB HA OCHOBE TEKCTOKOHTPACTUBHOI0 aHAJIN3a H Y4e0HO-UCCIeA0BATEIbCKHIE 3aJaHUSI K HUM

3aganme Ne 1. ComnocTtaBbTe TEKCT OpUTHHANIA ¢ TEKCTOM nepeBojia. Kiaccuduimpyiite nepeBoaueckiue TpyIHOCTH, BbiJle-
JICHHBIE B TEKCTE OPUTHHAJIA, U ONPEJEITUTE MEPEBOTUECKUE TPUEMBI JIJIS1 UX MIPEOI0TCHHUS.

Text 1

How Will Washington Prevent Another Financial Crisis?

Everything from abusive lending to unregulated derivatives may be
curbed.

Whatever the impact of the federal government's gigantic rescue
plan for the country's financial system, observers say, new rules govern-
ing the system will surely follow.

Treasury Secretary Henry M. Paulson Jr. indicated as much to a 60
Minutes reporter in a September 28 interview. “We don't have the regu-
latory authorities and structure in place to protect the American people,”
he said.

Officials will seek new regulations in two areas: the way housing
loans, credit cards and similar financial products are sold to consumers
— the “primary market” — and how banks and other institutions invest
the money they raise from these operations — the “secondary market.”

The crisis, the worst since the Great Depression of the 1930s, has al-
ready brought down a half-dozen major banks and other financial com-
panies. But at its core, the debacle was caused by the fairly recent prac-
tice of selling to more and more homebuyers larger loans than they could
afford.

Observers expect new regulations to rein in some_lending practices,
such as “teaser rates” that make loans look more attractive. The loan car-
ries a low interest rate for the first two years that can increase at a fast
rate thereafter. The loan can carry a ban on early payoff, so borrowers
would be obligated to pay above-market rates for years.

Kax BammHrToH npeoTBpaTuT odepeiHoN (PMHAHCOBBIN KPU3HC?

(MoryT mpecekatbcs JFOOBIC JEUCTBUS - OT HEIOOPOCOBECTHOTO
KpeAUTOBaHUS 0 HEPETYIUPYEMBIX JIE€PUBATHBOB)

Kaxkoti 661 3dexT HY 1aT THTaHTCKHH TUIaH (eIepabHOTO MPABUTEIHCTBA
IO CTIACEHUIO (PUHAHCOBOW CHUCTEMBI CTPaHBI, CYMTAIOT HAOIIOIATENH, 3a HUM
HETPEMEHHO MOCIIEYIOT HOBBIE MPaBUIIa €€ PEryIMPOBaHHUS.

Nmenno Ha 3TO0 HaMekHyJ MuUHHUCTp ¢uHaHcOB ['enpu Iloncon 28
CEHTSOPS B MHTEPBBIO KOPPECHMOHACHTY mporpammbl "60 muuyT". "V
HAc HET PEryJUpYyIOUIMX OPraHOB M CTPYKTYp IJIA 3alIUThl aMEepUKaH-
CKOro Hapoja", - cka3al OH.

OdwurmanbHeie Jia OyAayT JOOMBAThCS TPUHSTHS HOBBIX IIPABUIT B
JBYX 001acTsIX: Ha "MIEPBUYHOM PBIHKE'", CBSI3aHHOM C TIPOJIaKEH MOTpeOu-
TeJISIM SKWJIMIIHBIX CCY/Jl, KPEAUTHBIX KapT U IPYyTUX MOJOOHBIX (PMHAHCOBBIX
MIPOIYKTOB, M Ha "BTOPUYHOM PBIHKE", CBS3aHHOM C TeM, KaK OaHKH U JIpy-
THe YUpeXKICHUs MHBECTUPYIOT JEHbIH, 3apadaThiBaeMble Ha YKa3aHHbBIX
BBIIIIE OTepalysX.

CambIil TsDKENbId KpU3UC co BpeMeH Bemmkoi nenpeccun 1930-x
TOJIOB y>K€ BBI3BAJI KpaxX ILIEJIOr0 psiia KPYMHbIX OaHKOB M APyTUX (u-
HaHCOBBIX komnaHuil. Ho, mo cyTtu, k katactpode nprBena OTHOCUTEINb-
HO HEIaBHsSISI MPAaKTHKa MAacCOBOM MPOJAXH KPYIHBIX KPEIUTOB, OKa-
3aBILIKXCS HE [0 CUJIaM MOKYIATENIM HEJBUKHUMOCTH.

HaGmomarenn 0XuaaroT, 4TO HOBBIC TpaBHJIa TOMOTYT OOY31aTh PsijT
(hopM KpeuTOBaHUS, TAKUX, KaK HU3KUE MPOLICHTHBIE CTaBKK B HayaJie CpOKa
TIOTaIlIeHusI, KOTOPbIE JIENIal0T KPEeAUThI OoJiee MpUBJIeKaTeIbHbIMU. Mcnons-
30BaHUE TAKOM “‘pEKIIaMHOM CTaBKU O3Ha4aeT ciemyromiee. Ha nepBbie aBa
rojia Mo KpeIuTy yCTaHaBIIMBACTCsSI HU3Kas MPOLICHTHAs CTaBKa, KOTopas 3a-
TEM MOXKET Pe3KO BO3pacTarh. B ycroBusx mpenocTaBieHHs KpeuTa MOKET
TpelyCMaTpUBaThCs 3alpeT Ha €ro J0CPOYHOE IoraiieHue. Takum o0pasoMm,
3aeMIIMKaM TpHIETCS TOJaMM BbIIUIAYMBATh MPOLIEHTHI M0 CTaBKaM BBIIIIE
PBIHOYHOM CTaBKH.
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Observers_say borrowers who took such teaser rates often did not
understand what they were signing up for. With housing prices rising
steadily until 2006, borrowers were often persuaded that they could sell
their house at a profit. But as housing prices fell, many were left with
homes worth less than their mortgages.

Sometimes borrowers were required to present little or no documen-
tation that they earned enough money to make the monthly payments
they agreed to. “That was just an invitation for brokers to say, ‘Who ca-
res, I'll write the mortgage and then sell it on,”” said Barry P. Bosworth,
a senior fellow in economics at the Brookings Institution.

Such practices were made possible by changes in the housing market
at the beginning of the decade that made it easier for people with low or
moderate credit scores to buy homes. A significant change in the home-
loan business also_contributed. Before, mortgages were made by local
savings banks, to which the borrower made payments until the loan was

repaid.

In recent years, more and more loans have been “securitized” —
pooled and then sold to other financial institutions, and then traded fur-
ther as investment vehicles.

“Banks had an incentive to make sure borrowers could repay,” said
Barbara Roper of the Consumer Federation of America. “With securiti-
zation, banks lost that incentive.”

Mark Tenhundfeld of the American Bankers Association expects
Congress to pass laws against_so-called_predatory lending. Additionally,
he said, it may require a federal license for mortgage lenders. “But_en-
forcement will probably be left to the states,” he said.

Habmrogarenn oTMevaroT, 4TO 3aEMIUKH, OpaBIIue KPEIUTHI MO Ta-
KMM HU3KUM CTaBKaM, 4YaCTO HE MOHUMAJM, Ha YTO OHH IMOANUCHIBAIOT-
csa. Ilpu ycroitumBom pocte 1eH Ha x)uibe A0 2006 roga 3aeMIIUKOB
4acTo yAaBajloch YO€OUTh B TOM, YTO OHM CMOTYT IMOJIYYHUTh NPUOBLIbL
OT mpoaaxku cBoero aoMa. Ho ¢ majeHneM IieH Ha KUibe MHOTHE OCTa-
JUCh C JOMAaMM, CTOMMOCTb KOTOPBIX MEHbBIIE HIOTEYHBIX KPEAUTOB,
MOJIyYEHHBIX JJI UX IPUOOPETEHUS.

WNHorna oT 3aeMIMKOB NPAaKTHMYECKH HE TPeOOBalIM JOKYMEHTOB,
MOATBEPKIAIOIIUX, YTO OHU 3apadaThIBalOT JOCTATOYHO JIEHET JUIsl TOTO,
YTOOBl MPOU3BOJUTH €KEMECSUYHbIE IUIATEXKH I0 CBOMM JOTOBOpaM.
"Bpokepam momnpocTy npeziarajgoch paccyxaarh Tak: "Kakas pasznHuiia,
BBITIUIITY HWIIOTEKY, a ToToM ee mpoaam", - ormetus bappu Bbocyopr,
crapmnid skoHomuct MHctutyTa bpykuHrca.

[Tono6Hast mpakTHKa cTaja BO3MOXHOMN B pe3yibTaTe U3MEHEHUH HA
PBIHKE HEIBMKMMOCTH OKOJIO AECATH JIET Has3ajd, Onaronapsi KOTOPbIM
JIOASIM C HU3KUM WJIM YMEPEHHBIM KPEIUTHBIM PEUTHHIOM CTAJIO MPOILE
MOKyTaTh cebe JoMa. ITOMY CIIOCOOCTBOBAIIA TaKKE 3HAUUTEIIbHBIC U3-
MEHEHHUS! B UIIOTEYHOM KpeauToBaHUM. IIpexne umoTeuHble KpeauThbl
BBIIABAJIUCh MECTHBIMU cOeperaTelbHbIMU OaHKaMH, B KOTOPBIE 3ae€M-
LIUKY TEPEBOAMIIN TUIATEXH BIUIOTH JI0 TMOJHOM BBIIJIATHI KPEAUTA.

B nocnennue rozpl Bce 60Iblee KOJIMUECTBO KPEAUTOB MTPE0Opa3oBbI-
BaJIOCh B JIMKBUJHBIE LIEHHbIE OyMaru, KOTOpble OOBEIMHSIIUCH U 3aTEM
MPOJABAINCH APYTUM (DMHAHCOBBIM YUPEKICHUSM B BHIE IIEHHBIX Oymar,
I10CJIE€ YEro OHU CHOBA COBIBAJIMCH KaK MHBECTULIIOHHBIE HHCTPYMEHTBHI.

"Y 0aHKOB ObUT CTUMYJI CICIAUTH 32 T€M, YTOOBI 3aeMIIUKH MOTJIH
roramiath KpeauThl, - cka3ana bapbapa Poynep n3 Amepukanckoit ¢e-
neparuu norpedureneit. - B ycnoBusix obpaiieHus KpeauTOB B JIMKBU/I-
HBIC IICHHbIE OyMaru OaHKH yTPATHUIIN STOT CTUMYT'.

Mapk Tenxanadenn w3 AMEPHUKAHCKOW accONManuyd OaHKUPOB
oxugaer, yro KoHrpecc mpUMeT 3aKOHBI NMPOTUB TaK HA3BIBAEMOTO
XMILHUYECKOro KpeauToBaHus. Kpome Toro, mo ero cioBam, OH MOXET
noTpeboBaTh BbIAAUM (PelepalbHbIX JTUICH3UH HIMOTEYHBIM KpPEIUTO-
pam. "Ho ucnosiHeHHne 3aKOHOB, BEPOSITHO, OyJET BO3JIOKEHO Ha IITa-
TBI", - CKa3a/d OH.
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In September 2008 the House of Representatives passed a first-ever
law against abusive practices by credit card companies — practices such
as charging hidden or unjustified interest fees, which _have forced some
Americans to go into debt and default on their home loans, said the Con-
sumer Federation.

The Senate is expected to consider similar legislation.

Mark Perlow, a securities attorney with the law firm K&L Gates
LLP, thinks the government will require companies to keep a financial
stake in all the mortgages, credit cards and similar consumer products
they sell. “The originators of debt will have to keep some skin in the
game,” he said.

A key factor that made the mortgage defaults so damaging was the
growth of so-called credit-default swaps.

These abundant but exotic financial instruments function like an in-
surance policy that the holder of a pool of mortgages buys from another
financial institution as protection against the mortgages defaulting.

The problem has been that these instruments are complicated — of-
ten traders did not understand their risk — and they were spread among
many financial institutions in a complex, interlocking web.

The market in credit-default swaps and other complex instruments
known collectively as derivatives has become huge and lucrative in re-
cent years, but is unregulated. Observers expect Congress and the regu-
lators to make the field more transparent_and to introduce new regula-
tions.

B centa0pe 2008 rona [lanara nmpeacraBureneil BliepBble NMpUHSIIA
3aKOH TMPOTUB HEJOOPOCOBECTHOM NPAKTHKH KOMIIAHWMA, BBIIAIOIINX
KpeIuTHBIE KapThl. Mephbl Kacaluch Takux (opM, KaKk B3UMAHHE CKPBI-
TBIX WM HEOOOCHOBAHHBIX MPOILIEHTHBIX COOPOB, M3-32 KOTOPHIX HEKO-
TOpbIE aMEPUKAHIIBI OKa3bIBAIKMCh B JIOJTY M HE MOTJIM MOTacUTh CBOU
UIOTEYHBIC KPEAUTHI, yKa3ana Denepalius moTpeOuTeNnei.

Kax oxxunaercs, CeHaT TOXe pacCCMOTPUT MOI00HBIN 3aKOHOTIPOEKT.

Mapk Ilepnoy, anBokar mo HeHHBIM Oymaram U3 IOpHIUYECKON (up-
™Mbl "Keit o1 O [eidrc", cunTaer, 9To MpaBUTEIBCTBO OOSHKET KOMITAHUN
COXpaHATh (PMHAHCOBYIO OTBETCTBEHHOCTD 110 BCEM UMOTEKaM, KPEAUTHBIM
KapTaM U JPYI'UM MOJOOHBIM NOTPEOUTEIBCKUM MIPOILYKTaM, KOTOPbIE OHU
npoAaroT. "VIcTouHuKY 10ra HE CMOTYT MIPOCTO TAK BBIXOJUTH U3 UIPHI", -
CKa3aJl OH.

KiroueBbiM (hakTOpoM, M3-32 KOTOPBIX HEMOTAllIeHHE UMOTEYHBIX KpPe/IH-
TOB HAHECJIO TaKOH yIiepO, ObUT POCT TaK HA3bIBAEMBIX JS(DOITHBIX CBOIIOB.

OTU pacnpocTpaHEHHbIE, HO BeCbMa HEOOBIYHBbIC ()MHAHCOBBIC HH-
CTPYMEHTH (YHKIIMOHHPYIOT, KaK KpEeIWTHAs 3alliTa WIH CTPaXxOBKa,
KOTOpPYIO BIAJeNel] UIIOTEYHOro Myla, 0O0pa30BaHHOTO B PE3yJbTaTe
00BETMHEHNST UTTOTEYHBIX KPEAUTOB, TIOKYTAET y APYroro (pUHAHCOBOTO
YUPEXKIECHUS AJIS 3alIUThl OT UIOTEYHOTo JedonTa.

[IpoGnema B TOM, 4TO 3TU MHCTPYMEHTHI CJIOKHBI, U 4aCTO TOPrOB-
bl HE TMOHUMAIH, YeM PHUCKYIOT. [ledonTHbIe CBOIBI Mpeanoaarain
y4acTHe HECKOJIbKUX (DMHAHCOBBIX YUPEKICHUH B CII0KHON B3aUMOCBS-
3aHHOM CETH.

PeiHOK 1eONTHBIX CBOIMOB M JPYTHX CIIOKHBIX MHCTPYMEHTOB, B
COBOKYITHOCTH Ha3bIBa€MBIX JCpUBATUBAMHU, B TOCIEIHHE TOIbI CTaj
OTPOMHBIM U Ype3BbIYaHO MPHOBLILHBIM, HO OH He peryiupyercs. Ha-
OmonaTenu oxuaaT, yto KoHrpecc u opransl peryiupoBaHus odecre-
9aT OOJIBIIYIO0 IPO3PAYHOCTH B 3TOU cdepe U BBEIYT HOBbIE MTPABUJIA.
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Reserve requirements could be established. Commercial banks, for ex-

ample, are generally required to keep on hand $1 of cash for every $10 they
owe to account holders or they loan out.
(Investment banks typically have no such requirements, and keep only
$1 for every $30 or more they borrow to invest. They have made for-
tunes. But when investments go bad, they have few reserves to cover
their losses.)

MoryT OBbITb YCTaHOBJIEHBI TpeOOBaHHS B OTHOILEHUU pE3EpBa.
Kommepueckue 6aHkH, HanpuMmep, OOBIYHO 00s13aHBI UMETh B pacrops-
XKeHUM | Jojuiap HaJMYHBIMU Ha Kaxzable 10 noimapoB, KOTOpblE OHU
JIOJKHBI BJIa/IeNIbliaM CUeTOB MJIM KOTOPbIE OHU BBLAAIHN B BHJIE KPEIUTA.
K wuHBeCTHIIMOHHBIM OaHKaM Takue TpeOOBaHMS, Kak IPaBHJIO, HE
NPEIbSBISAIOTCS: OHU COXpaHsioT Bcero 1 gommap Ha 30 miam Gosblue
J0JIapOB, KOTOPBIE OHM 3aHMMAIOT ISl MOCIEIYIOIEro MHBECTHUPOBA-
Hus. Ha 3ToM OblM cKosloueHs! 1enble cocTossHus. Ho xoraa mHBecTu-
IIUM OKA3bIBAIOTCSl YOBITOYHBIMH, Y HHBECTHIIMOHHBIX OAHKOB HE XBaTa-
€T PEe3epPBOB JJIsl MOKPHITHSI yOBITKOB.

Perlow, the attorney, expects Congress to debate amending the
Commodity Futures Modernization Act of 2000, which kept derivatives
unregulated. But, he said, such an attempt will face stiff opposition.

Bosworth said officials will want to create rules to prevent a repeat
of the current crisis, without burdening the financial markets with over-
regulation. “It's hard to strike a balance,” he said. “You don't want to

Angokart Ilepnoy oxunaet, uro Konrpecc o6cynut nomnpaBku K 3a-
koHy 2000 roma o MoAepHHU3AIUU TOBAPHBIX (PHIOYEPCOB, IO KOTOPOMY
JIEpUBATHBHI HE SIBJIAIOTCS 00bEKTOM perynupoBanusd. Ho oH ykaszain, uro
TaKas MOMbITKAa HATOJKHETCS Ha JKeCTKOE COMPOTUBIICHHE.

[To cnoBam bocyopra, odpuimanbHbie WA 3aXOTAT CO3/AaTh MPABH-
7a, KOTOphele OyAyT MpeAoTBpalllaTh MOBTOPEHUE HBIHEITHETO KpU3HCA,
He meperpykas (UHAHCOBBIE PHIHKM UYPE3MEPHBIM PErYJIUPOBAHUEM.

stop innovation, which has brought many benefits.”

"TpyaHO HAWTH 30JI0TYIO CEPEAMHY, - CKa3asl OH. — Hemb3s mpekpamaTh
WHHOBAIIMH, KOTOpPBIE IPUHECIU CTOIBKO BBHIFON".

Text 2

Major Countries Consider New Global Financial Order

Lessons from the crisis likely to lead to regulatory
convergence

A reform of the global financial order will strengthen and
harmonize financial regulation across borders as countries seek to
prevent a repeat of the excesses that led to the current financial
crisis, according to experts.

In an October 15 statement, the Group of Seven (G7)
industrialized countries plus the European Union (EU) and Russia
urge “changes to the regulatory and institutional regimes for the
world’s financial sectors.” The countries are considering a
leaders’ summit, which would include some emerging market

Benytue ctpanbl paccMaTpHBaIOT HOBBIN INI00ATIBHBIN (PUHAHCOBBIN MOPSIIOK

(Ypoku kpu3uca, CKopee BCEero, MPUBEIyT K COMMKECHUIO MEXaHU3MOB pe-
TYJTUPOBAHUS)

Pedopma rimobamsHOTrO (pHAHCOBOTO TMOpSIIKA YKPEHHUT (DHHAHCOBOE pe-
TYJIUpOBaHUE U O0OECMEYHUT COTJIACOBAHHOCTH ACHCTBHI HA MEKIYyHapOIHOM
YPOBHE, ITOCKOJIBKY CTPaHbl CTPEMATCS HE OOIYCKATh MTOBTOPEHUS JKCLIECCOB,
KOTOpBIE MIPUBENH K HBIHEIIHEMY (PMHAHCOBOMY KPU3HCY, CUUTAIOT 3KCIEPTHI.

B pacnipoctpaneHHoM 15 OKTOps 3aBICHUM TPYTIIa CEMH POMBIIUIEHHO
pa3BuThix cTpaH (“bonbmras cemepka’), a taxke EBpomneiickmii coro3 (EC) u
Poccus, HacTanBaroT Ha "M3MEHEHMSIX B PEKUMax PEryJUpOBaHUS U OpraHu-
3aIlM¥ MUPOBBIX (DMHAHCOBBIX CEKTOPOB'. DTU CTpaHbl pACCMAaTPUBAIOT BOIIPOC
0 MPOBEJICHUU CAMMHUTA PYKOBOAMTENEH C y4acTHEM HEKOTOPBIX CTPaH ¢ mepe-
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nations, “in the near future to adopt an agenda for reforms.”

The idea was furthered at President Bush’s Camp David
retreat, where he met October 18 with President Nicolas Sarkozy
of France and President Barroso José Manuel of the European
Commission.

The modern international financial architecture was established
in 1944 in Bretton Woods, New Hampshire, where leaders of 44
Western countries created the International Monetary Fund (IMF)
and laid down the foundation for reducing trade barriers and
facilitating the movement of capital across borders.

British Prime Minister Gordon Brown and other international
leaders said that the current financial crisis has created political
momentum for radical changes in this system.

Sarkozy, of France, which holds a rotating presidency of the
EU, has called for globally coordinated regulation and supervision
of international banking and financial transactions. He and other
European leaders have floated a number of specific ideas,
including creation of an international supervisory body, stricter
regulation of highly speculative hedge funds and reform of credit-
rating agencies.

After Bush met October 18 with Sarkozy and Barroso to
discuss an international response to the financial crisis, the three
men called the meeting a “positive discussion.”

In a statement they say they will “reach out to other world
leaders next week” to propose a series of summits among
countries to solve the crisis. They propose that the first such
summit be held in the United States soon after the presidential
election.

White House deputy spokesman Tony Fratto said October 16
that “every good idea” would be considered at the yet-
unscheduled leaders’ summit. But he and other U.S. officials said

XOJTHOW SKOHOMHKOW "B OnrpkaiieM OyayIieM ¢ IeNbI0 MPUHATHS Tporpam-
MBI TIpoBeieHus pedopm".

18 okTsi0psi 9Ta umes Obula og00peHa Ha 3aKPBITOM BCTpeye JHUACPOB B
Komn JIBune, xorga mpe3uaeHT by Berpetuncs ¢ mpesuaeHtoM DpaHimu
Huxonsa Capxo3u u npencenarenem EBpoxomuccuu XKoze Manyainb boppo3o.

CoBpemeHHass MeXAyHapoaHas (UHAHCOBas CTPyKTypa copMupoBaiach
B 1944 rony B bperton-Bynce, mtat Hpto-Xsmnmup, rae pykoBogutenu 44
3amagHbIX CTpaH co3jlanu MexnyHapoaHblil BamoTHbIN Goug (MB®) u 3aino-
KWIA OCHOBY, IO3BOJISIFOILYI0 COKPATUTh NPEMSATCTBUS HAa IIyTH TOPIOBIU U
COJICHCTBOBATh NIEPEMEILICHHUIO KAIMTAJIA YEPE3 TPAHULIBI.

[Tpembep-munuctp BenukoOpuranuu ['opnon bpayH u npyrue mexmyHa-
POIHBIE JIUCPHI 3asiBIIIN, YTO HBIHEITHUN (DMHAHCOBBIA KPU3UC Jajl TIOJIHUTHU-
YECKUI UMITYJIbC K PAJUKAIbHBIM U3MEHEHUSAM B 3TON CHCTEME.

[Ipesunent @pannun Hukons Capko3u, KOTOpBIM B MOPSIKE OYEPETHO-
cTH npenaceaarenscTByeT B EC, npeanoxu cKoopARHUPOBATh Ha II100aJIbHOM
YPOBHE pEryJMpOBaHUE M HAI30p 32 MEXKIYHAPOJHBIMA OaHKOBCKHUMH H (H-
HAHCOBBIMU omnepanusMu. OH U Ipyrue eBponeucKue pyKOBOAMTEIN BbIIBU-
HYJIM Ps1i KOHKPETHBIX UJEH, B TOM YHCJE O CO3AAHUM MEXAYHAapOJIHOIO Opra-
Ha Ha/30pa, 0 OoJsiee CTPOroM peryJMpoBaHUM YYacTBYIOIIUMX B BECbMa PUCKO-
BaHHBIX ONEPALUAX XEJKEBBIX (DOHAOB U O peopMe areHTCTB MO OLIEHKE Kpe-
JUTOCTIOCOOHOCTH.

Berpeua mnpesuaenra byma ¢ npesugerrom Capkos3u M mpeacenareneM
EBpoxomuccuu Koze Manyasnem bappo3sy, cocrosiBuieiics 18 okts0ps, Ha Ko-
TOpOH 00CyKIanach MeKAyHApOIHAs peaknus Ha (GUHAHCOBBINA KpU3HC, ObLIA
OLICHEHA BCEMU TpeMs JIMAepaMH KaK KOHCTPYKTHUBHAS.

Onu caenany 3asBIEHUE, YTO Ha CIEAYIOLIEN HEJENNe BO BPEMS BCTPEUH C
JIUAEepaMu APYTHX CTPaH OHHM JOTOBOPATCA O IMPOBEIECHUU CEPUHM CaMMHUTOB
JUISl IPUHATHS PELICHUH 110 BBIXOAY M3 Kpusuca. [lepBslii cammuT mpenrosna-
raetcst mpoBectr B CIIIA cpa3y xe nocine BeioopoB [Ipe3uaenTa.

16 okTsa0pst 3amecTuTeNnb opuIManbHOTO npenctapuresst bemoro qoma ToHu
®parTo cOOOIIMII, YTO HA CAMMUTE PYKOBOJIUTEINEH, KOTOPBIN €Ille HE Ha3HAYeH,
Oyzner paccmotpeHa "mobas 3npasas uaes'. OMHAKO OH U JpyTrue aMEepUKaHCKHe
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the overhaul of the world’s financial framework must not restrict
the flow of trade and investment.

Barry Eichengreen, an economics professor at University of
California at Berkeley, said world leaders likely will reform the
global financial framework during a series of meetings and
discussions rather than at one make-or-break summit. They will
need time to take into account different interests of different
countries. They also will push for new_powers for the existing
institutions — such as the IMF or the Financial Stability Forum —
rather than for the creation of new bodies, he said.

Countries must strengthen financial regulation and better
harmonize it across borders but not necessarily make it uniform,
Eichengreen said.

Steven Schwarcz, the director of the Global Capital Markets
Center at Duke University, said the current turmoil shows the
need for “an international liquidity provider of last resort.” Such a
facility would have authority not only to lend to institutions, but
also to buy bad securities in_panicked markets.

Schwarcz foresaw the financial crisis in papers he published
in 2007 and proposed a solution similar to the Treasury
Department’s original September rescue plan. He calls for better
transparency of complex financial transactions so that market
participants can “value assets in a panicked market.”

The credit freeze has occurred because uncertainty about how
much bad debt banks and other financial institutions hold has
made them reluctant to lend to each other and other market
entities, experts say.

The crisis has already prompted some international
convergence and coordination of monetary and financial policies.
But as countries push for stricter regulation and supervision of
financial markets, Eichengreen said, they are likely to move away
from the U.S. model of market self-regulation and toward greater

MPE/ICTABUTENN OTMETHIIH, YTO peOpPMHUpPOBAHNE MHUPOBOM (DMHAHCOBOM CHCTe-
MBI HE JIOJKHO OTPaHUYMBATh MIOTOK TOPTOBIA U UHBECTHULIMI.

[Tpodeccop-axonomuct bappu Alixenrpun u3 KamudopHwuiickoro yHusep-
cutera B bepkiu cunraet, 4To MUPOBBIE JTHIIEPHI, CKOpee Bcero, OyayT pedop-
MHUPOBATh TII00ATBbHYI0 (DMHAHCOBYIO CUCTEMY B XOJ€ CEpUHU BCTPEU U 00CYXK-
JICHU, a HE Ha OJIHOM CyJb00HOCHOM cammuTte. MiM moHagoO0uTCs BpeMs s
TOTO, YTOOBI YYECTh PA3JIMYHbIE WHTEPECH! pa3IndHbIX cTpaH. OHU Takke Oy-
OyT HACTauBaTh HA MPEIOCTABICHUU HOBBIX MOJHOMOYMI AEHCTBYIOLIUM HH-
CTHTyTaM - TakuM, kak MB® wnmu @opym (puHAHCOBOW CTaOMIIBHOCTH, - a HE
Ha CO3/IaHUU HOBBIX OPTraHOB, COOOIIIHII OH.

ITo cnoBam AWXeHrpHHa, CTPaHbl JOJKHBl YCWINTh (PUHAHCOBOE peryu-
poBaHHE U JOOUTHCS OOINBIINEH COTIACOBAHHOCTU NEWCTBUN Ha MEXKIYHapO.I-
HOM ypOBHE, OJTHAKO €IMHO00pa3ue He 00513aTeNBHO.

Crusen IlIBapu, nupekrop LleHTpa 10 3y4eHNI0 MUPOBBIX PHIHKOB KanuTajia
py yHHUBepcuTeTe J[foKa, OTMETHII, YTO HBIHELIHUN Xa0C CBUIETENILCTBYET O IO-
TpeOHOCTU B CO3JaHUU "MEKIYHAPOAHON CTPYKTYpPHI, IEHCTBYIOIIEH B KauecTBE
MOCJICITHETO Cpe/ICTBA oOecneueHus TUKBUIHOCTH. Takoit ¢oHm ObiT ObI yIION-
HOMOUEH HE TOJIbKO KPEAUTOBaTh (PMHAHCOBBIE YUPESKACHUS, HO U BBIKYNaTh 0€3-
HaJIe)KHbIE IIEHHbIE OyMaru Ha OXBaYEHHBIX TAHUKOM pPhIHKAX.

[IBapr mpenBuaen GUHAHCOBBIN KPU3UC B CTAThAX, KOTOPbIE OH MyOIHKO-
Ban B 2007 romy, u mpenjarai penieHue, moxoxee Ha MepBOHAYAIBHBIA CEH-
TAOPbCKUI TUTaH CHaceHus, pa3paboTaHHbIH MuUHHCTEPCTBOM (PUHAHCOB. KO-
HOMUCT TIPU3BIBAET 00ECIICYNUTH OOJIBIIYIO PO3PAYHOCTh CIOKHBIX (PUHAHCO-
BBIX CJI€JIOK, YTOOBI YUYAaCTHUKM PBIHOYHBIX OIMEpaluii MOTJIK "OLIEHWBATh aK-
TUBbI Ha OXBAYEHHBIX MAHUKOW PbIHKAX".

3amMOpaKMBaHUE KPEIUTOB MPOU3OILIO MOTOMY, YTO HEONPEAEICHHOCTh B
OTHOIICHUH O0beMa Oe3Ha/JEKHBIX JOJTOB Y OaHKOB M JPYIHMX (PUHAHCOBBIX
YUpPEXKICHUN BbI3BAJA y HHUX HEXKEJAHWE BbIIABaTh KPEIWUTHI IPYr NIPYry H
IIPOYUM PHIHOYHBIM CTPYKTYpaM, CUUTAOT KCIEPTHI.

Kpuzuc yxe noaToiakHy1 K OnpeneaeHHOW MEXAyHapOJHOM KOHBEPIeHIIMH U
KOOpAMHALIMK JICHeXKHOU U (huHAHCOBOI mosmTuku. Ho MOCKoNbKy cTpaHbl Ha-
CTauBaIOT Ha 00JIee CTPOroM PEryJHMpPOBAaHUM U HAA30pe 3a (PMHAHCOBBIMHU PhIH-
KaMH, OTMETHJT ANXEHTPHUH, OHU, CKOPEE BCEro, NepeiIyT OT aMepUKaHCKON MO-
JIeTT PBIHOYHOTO CaMOpPETYJIMPOBaHMs K OOJbIIEH Omope Ha rocyIapCTBEHHOE




S9

reliance on government regulation.

This movement, combined with a major government
intervention in private markets, will mark the end of the
American-style capitalism as we know it, the media and some
market observers declared.

Most private-sector experts and U.S. officials disagree.

WHERE WILL CAPITALISM GO?

President Bush said government involvement in private
markets is limited in size, scope and duration.

Schwarcz said the U.S. government has intervened in private
business in the past, for example, taking equity stakes in the Chrysler
Corporation to save it from bankruptcy. But in that and other cases, it
relinquished its ownership stakes after the crisis ended.

What makes this intervention different is the scope of measures
used by the central bank and the Treasury Department and the
amount of money involved. That is why Eichengreen believes it
will take years for the government to back out from markets.

He said that, although this is not the end of American
capitalism, it is the end of the American approach to financial
regulation, which has produced greatly liberalized markets.

More heavy-handed financial regulatory reform is likely to
emerge from the new U.S. Congress in 2009, Eichengreen said.

He said that Americans will rediscover the fundamental
objectives of regulation — ensuring systemic stability, preserving
market integrity and protecting consumers — and will pursue
them vigorously.

“We have moved too far in the direction of ‘the market can
take care of itself, the consumer can take care of himself,”” he
said. “We are going to swing back now.”

peryJIMpoBaHueE.

OTO NBUKEHHE B COUYETAHUM C CEPHE3HBIM IOCYJapCTBEHHBIM BMEIIATEIb-
CTBOM B YaCTHBIE€ PBIHKH ITOJIOKUAT KOHEIl KallUTaIU3My aMEPUKAHCKOTO TUIIA B
TOM BHJE, KaK Mbl €r0 3HaeM, IMPOBO3IJIACUIIM CPEICTBA MaccoBOW MH(popMa-
[IUM ¥ HEKOTOPBIE PHIHOYHBIE HAOIIOAATEIH.

MHoro MHeHHs NpuIepKUBAETCs OOJBIIMHCTBO HKCIEPTOB M3 YACTHOIO
CEKTOpa U aMEpUKAaHCKHE O(pUIIUAIbHbIE JTULA.

B KAKOM
KATIUTAJIN3M?

[Ipesuaent by 3asBui1, 4TO TOCYJapCTBEHHOE BMEIIATEILCTBO B YaCTHBIE
PBIHKH OTPaHUYEHO M0 00beMy, chepe IeHCTBUS U MPOIOKUTEIILHOCTH.

[To cnosam IIBapria, mpaButensctBo CIIIA 1 B mporuioM BMENIMBaaIoCh B
YacTHBIN OW3HEC, Hampumep, npuodOperas akmuu kKopropauuu "Kpaiicmep",
4yTOOBI CrIacTu ee OT OaHKpoTcTBa. O HAKO TOrAA U B IPYTUX CIIydasx OHO OT-
Ka3bIBAJIOCh OT CBOEH J0JIHM B COOCTBEHHOCTH, KOT/Ia KPU3HC 3aKaHUMBAJICS.

HeiHenHee BMEIIAaTeNbCTBO OTIAMYACTCS OT MPEIBITYINX MACIITAOHOCTHIO
Mep, MPUMEHSIEMBIX IEHTPATbHBIM OaHKOM M MHHHUCTEPCTBOM (DUHAHCOB, H
JIEHEKHOU CyMMOM, 0 KOTOPOU UAET peub. FIMEHHO MO3TOMY ANXEHIPUH CUH-
TaeT, YTO MPOUAYT TObI, MPEXKAC YEM MPABUTEIBCTBO YHUIET C PHIHKOB.

ITo ero cnoBam, XOTSI 3TO HE KOHEIL] aMEPUKAHCKOTO KalMUTaIu3Ma, 3TO KO-
Hell aMePUKAHCKOTO MOX0Aa K ((MHAHCOBOMY PEryJIUPOBaHUIO, KOTOPHIHA MpU-
BeJ K 3HAYUTEIHHOMY OCIa0JICHUIO PHIHOYHBIX OTPaHUYCHUI.

B 2009 roay noBelii Konrpecc CIIIA, ckopee Bcero, npuMmeT 0oee sKecT-
Ky10 peopMy (PUHAHCOBOTO PETYIUPOBAHUS, OTMETHI AWXCHIPUH.

OH 3asBWJI, YTO aMEpPUKAHIIBI BHOBb OTKPOIOT Ui ce0sl OCHOBHBIE IIENU
perynupoBaHus - o0ecrieyeHre CUCTEMHOM CTaOMIIBHOCTH, COXpaHEHHE LeJ0-
CTHOCTH PBIHKOB M 3aIIIUTy MOTpeduTtesneit - u OyayT SHEPrUIHO MX JOOMBAThH-
csl.

"MBI CIUIIKOM JAJIEKO 3alllJId B CBOCH YOEKIEHHOCTH, YTO PHIHOK MOYKET
cam o ce0e 1mo3a00TUTECS, TOTPEOUTENh TOKE MOXKET caM O cede M03ab0TUTh-
cs1", - cKa3ai oH. - Tenepb HaAYHETCS JBMIKEHHE B 00OpaTHOM HaIpaBJiIeHUH'".

HATIPABJIEHMA BYJET PA3BUBATBHCA
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3aganume Ne 2. CpaBHMTE TEKCT OpPUIMHAJIA M JBAa BApUAHTA €r0 IEPEBOJA, BBIIIOJIHEHHBIE PA3HBIMU CTYACHTAMU-

IEpCBOAIUKAMMU

a) Omnpenenute Hanbosee yJauHble, C Ballleil TOUKU 3pEHHUSI, BAPUAHTHI IEPEBOJIA OTIEIbHBIX MPEAT0KEHHM.

0) AprymeHTtupyite cBoil BbIOOp. OOBsACHUTE, B YEM 3aKIIFOUAIOTCS HEAOCTATKH OTBEPIHYTHIX BApUAHTOB.

B) Omnpenenute, KaKOH TEKCT NEpeBoIa ABJISETCS HanbOosee SKBUBAJIIEHTHBIM U noyemy. M3 Hanbosee yaauHbix ¢par-
MEHTOB pa3HbIX BApPHMAHTOB IIEPEBOJA COCTABHTE OJMH ONTHUMAJIbHBIM BApUAHT PyCCKOTO TEKCTA.

Ecnu nipu 3T0M B KaKOM-TO CiIy4yae Bac HE YJOBJIETBOPUT HU OIMH U3 MPEUIOKEHHBIX BAPUAHTOB N1EPEBO/IA, IPEITI0KUTE CBOM.

Text 3

U.S.-China  Trade Relations
Improve Incrementally, Report Says

U.S. trade agency concerned that
Beijing may retreat to trade
restrictions

In 2008, the United States and
China resolved more contentious
trade issues than during the year
before thanks to more active bilateral
engagement, according to a U.S.
trade agency.

A December 2008 report to
Congress on China’s compliance with
World Trade Organization (WTO)
rules cites examples of positive
results in numerous areas.

The report, issued by the Office
of the U.S. Trade Representative
(USTR), praises China’s leadership
for an increased willingness to work
constructively and cooperatively with
Washington.

One example came in late 2008

HabGnmromaercss  mocTemeHHoe — ynydllIeHHE
aMEpPHUKaHO-KUTAaHCKUX TOPTrOBBIX OTHOLLICHUI

(Onnako BHemHeToproBoe Benomctso CIIA
00€CTIOKOCHO BEPOSTHOCTHIO Bo3Bpara [lexnHa k
OTPaHHYEHUSIM TOPTOBJIH)

B 2008 rogy Coenunennsie lItaTel u Kurait
yperynupoBain OoJybllie CHOPOB, CBSI3aHHBIX C
JIBYCTOPOHHEN TOPrOBJIEH, YeM 3a IpPEabLAYIINN
roa, O6marogaps Oojiee aKTMBHOMY OHANIOTy, CO-
oOLIaeT ympaBjl€HHE, BEJNAIOLEe BOIPOCAMHU
BHeHel Toprosiu CIIA.

[IpencraBnennsiii Konrpeccy B nexadpe 2008
roga Jokman o coOmoaeHun Kurtaem mpaBui
Bcemupnoii Toprosoii opranuzauuu (BTO) npu-
BOJUT MPUMEPHI MO3UTUBHBIX PE3YJITATOB, J10C-
TUTHYTHIX TI0 MHOTHUM HaIpaBJICHUSIM.

B noxmnazne, monrorosnenHom Oducom Topro-
Boro npezacraButensi CILA, monoxurenbHo OleHH-
BAETCsl PacTylIee CTPEMIICHHE KUTACKOTO PYKOBO-
JICTBa K KOHCTPYKTMBHOMY COTpYyJIHU4YECTBY Cc Ba-
LIMHTTOHOM.

OpauH u3 npuMepoB umel mecto B KoHue 2008

[TocTynaroT cooOmeHust 0 NOCTENEHHOM YJTyyllie-
HAWA AMEPHUKAHO-KUTAaHCKUX TOPIOBBIX OTHOILIEHUM.
(Buemneroprooe BenomctBo CIHA oGecrnokoeHo
TeM, 4To [lekuH MOXeT BO300HOBUTH CaHKLUHU IO OT-
PaHUYEHUIO TOPTOBIIN)

ITo nanubiM Buemneroprosoro BegoMctBa CIIA,
B 2008 rony Coennnennsle IItarel nu Kuraii paspemu-
a1 OOJbIlE CIOPHBIX BOIPOCOB B O0JIACTH TOPTOBIIH,
4yeM 3a IpeablAyIIuii roj, 6aaronaps 6ojaee akTUBHOMY
JBYXCTOPOHHEMY COIIALICHHUIO.

B npencraBnennom B nekabpe 2008 rona Kon-
rpeccy CIHA noxnane, o cobmonenun Kuraem mpasui
BcemupHnoii Toprosoii opranuzauuu (BTO), npusogst-
Csl IPUMEPBI O MOJOKUTEIBHBIX PE3yNbTaTax JAEsATENb-
HOCTH BO MHOTHX 00JIacTsX.

B noknane, omyGmukoBaHHOM TOproBeIM BegOM-
crBoM CIIA, H010KUTEABHO OLIEHUBAETCSI TOTOBHOCTD
KUTalCKOTO PYKOBOJACTBAa paboTaTh KOHCTPYKTHBHO B
COTpyAHHYECTBE C BammHrToHOM.

Hanpuwmep, B konue 2008 roga, korna YnpasieHue
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when the U.S. Food and Drug
Administration opened offices in
three Chinese cities, bolstering food
safety cooperation between the two
countries. (See “United States Opens
Food-Safety Offices in China.”)

However, the USTR expressed
concern about the possibility of China
moving toward a more restrictive trade
regime, a trend that would signify a
retreat from what the report calls “the
substantial progress” made by China
since it joined the WTO in 2001.

In 2008, U.S. companies reported
some evidence of such a trend,
including protectionist government
procurement practices, new
restrictions on foreign investment and
unique national standards that could
lead to the extraction of technology
or intellectual property from the
foreign holders of such rights.

The report says that questions
about China’s adherence to WTO
obligations often are related to the
country’s industrial policies, which rely
on “excessive, trade-distorting
government intervention intended to
promote or protect China’s domestic
industries.” Inadequate protection of
intellectual property rights, restrictions
on trading rights and distribution
services, and regulatory and other

roja, Korga YTpaBieHHE MO0 KOHTPOJIIO 3a THIIe-
BBIMHM TPOAYKTaMU M JIEKApPCTBEHHBIMH IIpernapa-
tamu CHIA OTKpBUIO NpEACTaBUTENBCTBA B TpPeEX
KUTalCKUX TOpoJax, YKpEIsisi COTPYIHUYECTBO
MEXIy CTpaHaMH B o0yiacTh 0€30MacHOCTH Mpo-
JTYKTOB IIUTAHUSI.

OnHako B TOPrOBOM BEJIOMCTBE BBICKA3aIU
03a004YEHHOCTD B CBSI3U C TeM, 4TO0 KuTtaii MOXeT
BBECTH 00Jie€ OTPAaHUYUTEIBHBIA PEKUM TOPTOB-
7. JTa TeHAeHIHs OyJeT 03Ha4YaTh OTXOJ OT TO-
ro, YTO JOKJIAJ Ha3bIBAECT ‘‘3HAYUTEIbHBIM IPO-
rpeccoM”, OOCTUTHYThIM Kwutaem ¢ MomeHTa
BerymieHust B BTO B 2001 rony.

B 2008 r. amepukaHcKe KOMITAaHUHM COOOIATN
O TIOSIBJICHUU OTACTBHBIX TPHU3HAKOB YKa3aHHOU
TEHJICHIIMU: TIPOTEKIIMOHUCTCKOM MOTUTUKU B 00-
JIACTH TOCYJAaPCTBEHHBIX 3aKyTOK, BBEJCHHUS HOBBIX
OFPaHMYECHWH Ha WHOCTPAHHBIE WMHBECTULIMH U
NPUHATHAS YHUKATHGHBIX OOIICHAIIMOHAIBHBIX CTaH-
JTApTOB, KOTOPBHIE MOT'YT MIPUBECTH K MPUHYIUTEIb-
HOM TMepenaye TEXHOJIOTUWA W yTpare IpaB HHTE-
JIEKTyaJIbHOM COOCTBEHHOCTH MHOCTPAHHBIMH TIpa-
B0OOOJIAaTEISIMU.

B noknazne roBopUTCs, YTO BOIPOCHI BBIIOIHE-
Hust Kuraem o6s3arensctB B pamkax BTO 3agactyro
CBSI3aHbI C OTPACJIEBOM MOJIUTUKOM, KOTOpas mojara-
eTcsl Ha ‘“‘dpe3MepHOe, BpEIsIlee TOProBjie BMeEIla-
TENBCTBO TOCYJIAPCTBA C LIETBbIO MPOJIBMKCHUS WU
3alUThl UHTEPECOB OTHEIBHBIX OTPACiIed KUTail-
CKOl mpombluieHHOCTH . HeanekBatHas 3amura
MpaB MHTEJUICKTYaJIbHOW COOCTBEHHOCTH, OTPaHH-
YEHHE TOPrOBBIX MpaB M IMpaB Ha MPEIOCTaBICHUE
JCTPUOBIOTEPCKUX YCIIYT, & TAKXKE PETYJISTUBHBIC 1
MIPOYKE HEOMPENIEICHHOCTH B OTHOIICHUU CEJIbCKO-

10 KOHTPOJIIO 32 KaYECTBOM IPOAYKTOB MUTAHUS U Jie-
kapctBamu B CIIA, OTKpBUIO NpEACTaBUTENBCTBA B
TPEX KHUTAWCKHX IOpoJiaX, YKPEIUIis COTPYAHHYECTBO
MEXIy ATHMHU CTpaHaMH B 001acTd 0e30MacHOCTH
MIPOJYKTOB IMUTAHUSI.

Opnnako B ToproBoM BeIOMCTBE BBICKa3alld 03a00-
YEHHOCTb B CBS3H C T€M, 4YT0 KuTaii MOXKET BBECTH JI0-
MIOJTHUTEJIbHBIE OTPAHUYUTEIHHBIE MEPHI TI0 PA3BUTHIO
TOPrOBIIK. JTa TEHJICHIUS 03HAYasa Obl OTXO[ OT TOTO,
YTO B JOKJIQJI€ HA3BIBACTCS «3HAYUTEIBHBIM MPOTpEc-
COM», TOCTUTHYThIM KHTaeM ¢ MOMEHTa BCTYIUICHUS B
BTO B 2001 romy.

B 2008 romy amepukaHCKHe KOMITAHUW COOOIIAIN
0 HEKOTOPBIX MPU3HAKAX yKAa3aHHOW TEHACHIINH, TAKUX
KaK: MPOTEKIIMOHUCTCKAs IMOJUTUKA B OOJIACTH TOCY-
JTApPCTBEHHBIX 3aKYIOK, HOBBbIE OTPAHMYCHMS] HA HMHO-
CTpaHHBIE WHBECTUIIMM U OCOObIE HAIMOHAIbHbBIE
CTaHAApPTHI, KOTOPbIE MOTYT NPHUBECTH K TOMY, YTO
WHOCTpaHIIbl OyAyT BBHIHYXKICHBI COTJIACUTHCS C MOTe-
peit mpaB mpaBooOianatenss Ha HWHTEIUICKTYaJbHYIO
COOCTBEHHOCTb M TEXHOJIOTHH

B nokiage roBOpUThCS, YTO BOIPOCH! BBITOJIHEHHS
Kuraem oGsizarenbeTB B pamkax BTO dacTo cBsi3aHHBI
C TMOJUTHUKON pa3BUTHs MPOMBIIIJICHHOCTH B CTpaHe,
KOTOpasi MPEAIoJaraeT «CUIbHOE BMEUIATEIbCTBO T'O-
CyJapcTBa € LEJBI0 NPOABMKEHMS WIM 3allUThl Ha-
LIMOHAJIBHBIX oTpaciiei». CorjiacHo IOKIaxy, Helpa-
BOMEpHasl 3allluTa MpaB UHTEUIEKTYaIbHOH COOCTBEH-
HOCTH, OTpaHMYEHUE Ha BeJeHue Toprosiau B Kurae,
IPEJOCTaBIEHUE AUCTPUOBIOTOPCKUX YCIYT, a TaKXkKe
PETYJISITUBHBIE MEPBI U JIPYTHE CIIOPHBIE BOIIPOCHI, Ka-
CarOIMECs] CeNbCKOr0 XO03siicTBa U cepsl yciuyr, siB-




39

uncertainties regarding agriculture and
services are sources of concern for U.S.
industries, according to the report.

In 2009, the USTR will work on

contentious trade issues in the
priority areas — intellectual property
rights, industrial policies, trading
rights and distribution services,
agriculture, transparency, and
services — through comprehensive
diplomatic  efforts and, when
necessary, through the dispute

settlement mechanism at the WTO or
through U.S. trade remedy action, the
report says.

In 2008, the United States
brought two new WTO cases against
China, one of which was resolved
and the other still pending. Of four
other active cases in 2008, China lost
one and settled another, with two still
pending.

However, based on the positive
2008 experience, the United States is
“optimistic that significant progress is
obtainable in 2009,” the report says.

President-elect Barack Obama
has not called for any radical shifts in
U.S.-China trade relations, although
his transition Web site says that the
incoming administration will “work
to ensure that China plays by
international rules.”

TO XO3HCTBA U c(hephl YCIYT BBI3BIBAIOT OECIIOKOM-
CTBO y TpECTaBUTENEH Pa3INYHbIX aMEPHKAHCKUX
oTpaciiel, yKa3bIBaeTCsl B JOKJIAJIC.

B 2009 romy Oduc ToproBoro npeacTtaBuUTeINs
CIIIA Oyner 3aHMMaTbCS PEILIEHUEM TOPTOBBIX CIIO-
POB B TaKUX NPHOPHUTETHBIX OONACTIX, KaK 3allUTa
NpaB MHTEJUIEKTYAJIbHON COOCTBEHHOCTH, MOJIUTHKA
B OTHOILICHUH OTJENBHBIX OTpaciei, TOproBele mpa-
Ba U IpaBa Ha IPEJIOCTABICHUE TUCTPUOBIOTOPCKUX
YCIIyT, BOIPOCHI CEJIBCKOTO XO3SMCTBA, Mpo3pay-
HOCTb U YCIYT'H. JTO OyAET MPOUCXOJIUTH C TIOMO-
IIbI0 BCEOOBEMITIOIMX TUIUIOMATUUECKHX YCUIIHUH, a
TaKKe, IPU HEOOXOAUMOCTH, 33 CYET HCHOJIb30BAHUSA
MEXaHU3Ma 0 pa3peleHHIo criopoB B pamkax BTO
WM CHELMATIBHBIX TOProBhIX Mep co croponsl CHIA,
TOBOPUTCSI B JIOKJIAJIE.

B 2008 rony Coenunennsie 1llTarsl noganu B
BTO nBa HOBBIX ucka mpotuB Kutas, ogun u3
KOTOPBIX OBIT yperyJIupoBaH, a BTOPOH HAXOIWT-
csl Ha paccMoTpeHuu. M3 ueTbIipex Apyrux MCKOB,
nomasaBmuxcs B 2008 romy, Kurait mpourpan
OJIUH U yperyJupoBal BTOPOii, a pemieHus mno oc-
TAJILHBIM UCKaM €Ile He TIPUHSTHI.

OnHako, ¢ y4eTOM MOJIOXKUTEIBHOTO OIbITa
2008 rona, y Coenunennsix llltaTtoB “ecth OocHO-
BaHMs HAZEAThCS Ha JIOCTHKEHHE 3HAUUTEIIBHOTO
nporpecca B 2009 roay”, - oTMeuaeTcs B IOKJIa/JIE.

N36pannbiii npesuaeHT bapak OGama He
NPU3BIBA K KaKUM-TTUOO0 pajvKaJbHBIM CABHTaM
B AMEPHKAHO-KUTAWCKHUX TOPTOBBIX OTHOILEHHSIX,
OJIHaKo B ero nporpamme Ha "llepexonHslii me-
puoa" TOBOPUTCS, YTO HOBAs aIMUHUCTpAIHs Oy-
ner “mobuBarbcs TOoro, yroOsl Kutail urpan mo
MEKIYHApOAHBIM MTpaBHIam .

JISIOTCS UICTOYHUKOM O€CIOKOMCTBA y pa3/InYHbIX ame-
PUKAHCKUX OTPAC/ICH MPOMBIILIECHHOCTH.

B noknane rosoputbes, uto B 2009 roay Toprosoe
BegqomctBo CIIIA Oyper paboraTh Haja pelIeHHEM
CHIOPHBIX TOPTOBBIX BOMPOCOB B TaKHX MPUOPHUTETHBIX
00JIacTsX, KaK 3allnTa IpaB HHTEIUIEKTYIbHOM coOCT-
BEHHOCTH, TOJUTHKA B OOJACTH MPOMBIIUIEHHOCTH ,
IpaBa Ha BEJACHHUE TOPrOBIIM IPENOCTABICHUE TUCT-
PUOBIOTOPCKUX YCIIYT, BOMPOCHI CENBCKOTO XO3SICTBA,
MPO3pavHOCTh W cepa oOciayxuBaHUSA. ITO OyAer
MPOUCXOJUTH MO CPENICTBAM BCEOOBEMITIONIUX AHILIO-
MaTUYECKUX YCUINH, IpU HEOOXOAUMOCTH, IMOCPEICT-
BaM HCIOJIb30BAaHUS MEXaHH3Ma MO Pa3pelIeHuIo CIo-
poB B pamkax BTO wunm mep, 1o 3amuTe co CTOPOHBI
CILIA.

B 2008 rogy coenunennsie llTatsl moganu 8 BTO
7IBa HOBBIX MCKa MpoTuB Kutas, oquH U3 KOTOPHIX ObLI
YpEeryJupoBaH, a BTOPO HaXOUTCSI HA pACCMOTPEHHH.
W3 ueTklpex Apyrux MCKOB, NpeabsBieHHbIX B 2008
roay, Kuraii npourpasl oquH U yperyjanpoBail BTOPOH,
MIPUYEM OCTaJbHBIE UCKU HAXOASTCS HAa PACCMOTPEHUHU.

OnHako, y4uThIBasl MOJOXKUTEIbHBIM ombIT 2008
rona, y Coenunennbix lllTaToB «ecTh yBEpEeHHOCTH B
JOCTH)KEHUH 3HAUMUTENbHBIX ycnexoB B 2009 romy», -
OTMEYacTCs B IOKIAJE.

N36pannsiii npe3uaeHT bapak O6ama He MPU3BIBAI
K KaKUM-JIHOO CYIICCTBEHHBIM CJIBHTaM B aMEpPUKAHO-
KUTANCKUX TOPTOBBIX OTHOIICHMSIX, XOTS Ha CBOEM
MPE3UACHTCKOM CalTe, OTKPHITOM IS OOIIEeCTBEHHO-
CTH, KOMaHJla HOBOM30paHHOTO TPE3UACHTA 3asBUJIA
4TO OHa OyJeT «1o0uBaThCs TOro, 4roObl Kurait urpan
110 MEXTYHAPOJIHBIM TIPaBUIIaAM.
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Text 4

Snapshot:  Financial =~ Summit
Outlines Growth Agenda, Reform

Leaders agree on plan for economic
crisis and reforming financial system

On November 14-15, the leaders
of the G20 nations agreed on a
blueprint for addressing the current
global economic turbulence and
reforming the global financial system.

Specific plans to revive stagnating
economies were left to individual
countries, and details of medium-term
regulatory reforms were left to their
finance ministers. Nevertheless, the
leaders indicated in what direction
they want to go collectively to restore
growth and make financial markets
more resilient in a crisis.

Following is a snapshot of the
summit’s action plan and the agreed-
upon principles for financial reform.

To restore growth, prevent crisis
spillovers and support the developing

world, the G20 countries have
committed to:
* Use fiscal measures, where

possible, to stimulate demand.
 FEase monetary policy by
lowering interest rates.
* Ensure that the World Bank,

@UHAHCOBBIM CaMMHUT HAMEUYaeT IOBECTKY
IHS pocTa U peopmy

(PyxoBomuTenu coriacoBany miaH O0pbObI
C PKOHOMHUYECKUM KPHU3UCOM M pedopMHUpOBa-
HUSI (UHAHCOBOM CUCTEMBI)

14-15 Hos0pst pykoBoauTenu cTpaH "bomb-
IO IBaJaTKU" COTNIACOBANIM MPOEKT JIeHCTBUI
[0 TPEOJOTEHUIO HbIHEIIHEeH MII00aJbHONU 3KO-
HOMHYECKOW HECTaOWJIFHOCTH U pedopMHpoBa-
HUIO T7100aJIbHOM (PMHAHCOBOM CUCTEMBI.

KoHnkpeTHble 1aHbl BO3POXKIAECHUS 3aCTOMN-
HBIX SKOHOMHK OBUIH IMPEJOCTaBIECHbl OTIEIb-
HbIM CTpaHaMm, a JeTajld CPEIHECPOYHBIX pe-
¢dopM B 001acTH peryiupoBaHUs - UX MUHUCT-
pam ¢uHaHCcOB. TeM He MeHee, PYKOBOIUTEIH
JJaJIN TIOHATh, B KAKOM HalpaBJI€HUU OHH XOTST
COBMECTHO MPOJIBUraThCs, YTOObI BO3OOHOBUTH
POCT U caenaTh (PMHAHCOBBIE PHIHKH Oojiee yc-
TONYUBBIMH K KPU3UCY.

Hwxe mnpuBoaurcs KpaTkoe H3JI0KEHHE
TUTaHa JIEHCTBUI, BRIPAaOOTAaHHOTO HA CaMMUTE,
U COIJIACOBAHHBIX MPHUHUUIOB (PUHAHCOBOM
pedopmBI.

YroObl BO30OHOBUTH POCT, HE JOMYCTUThH
paszpacTaHus Kpu3uca U NOJJEpXKaTb pPa3BU-
BalOIIMECS TOCYJapcTBa, CTpaHbl '"bonbmoi
IBaALATKH" 00s3aIUCH:

* 10 BO3MOYKHOCTH HCIIOJIb30BaTh (huC-
KaJIbHbIE MEpPBI JJI1 CTUMYJIMPOBAHUS CIIPOCa;

* CMSATYUTH ACHEKHYIO IOJUTHKY, CHU3UB
IIPOLIEHTHBIE CTaBKU;

* TOOUTHCS TOTO, UTOOBI BeemupHbIi OaHK,

Poct u pedopma: Ha moBecTke AHA (UHAHCOBOTO
caMMuTa

(PykoBogurenu coriacoBanu ImjaH JIEHCTBUH IO
O6oprOe ¢ PKOHOMHUYECKHM KpH3UCOM M pedopmupoBa-
HUSI (UHAHCOBOM CHCTEMBI)

14-15 HOs0ps PYKOBOAWTENU CTpaH-YYaCTHHUIL
"Bonbmioit nBanuaTtku" coriiacoBajiM MPOEKT JCHCTBUH,
HampaBJICHHBIH Ha NPEOJOJeHHUE CYLIECTBYIOIIEH Bce-
00ImIeH PYKOHOMUYECKOW HECTAOMILHOCTH B PePOopMUpO-
BaHUIO MUPOBOIl (PUHAHCOBOM CUCTEMBI.

KoHKkpeTHbIE TUTaHBI BO3POXKICHHS CTAarHUPYIOLIMX
HSKOHOMHK OTAEIBHBIX CTPaH OBUIM OCTaBJIEHHI Ha pac-
CMOTpPEHHE HUX JIUJEpaM, a YacTHBIE BOIPOCHI CpEIHE-
CpOUHBIX peopM B 001aCTH PEryIMPOBAHUS - UX MUHHU-
cTpaM ¢uHaHcoB. HecMoTps Ha 3TO, pyKOBOAWUTEIH
CTpaH-y4acCTHUL[ YETKO ONpEeAEHJIN HalpaBJIE€HUE CO-
BMECTHOIO NPOABM)XKEHUS JJI BO30OHOBJIEHHSI IKOHO-
MHYECKOTO pocTa M yKpelsieHHs (PUHAHCOBBIX PHIHKOB
B YCIIOBUSIX KpU3HCA.

Hwmwxe nmaercss xpaTkoe H3JI0KeHHE OOIIEro IUIaHa
NENUCTBUN, OJIOOPEHHOTO Ha CAaMMHTE, U  COTJIaCOBaH-
HBIX PUHLIUIIOB MTPOBECHUs (PUHAHCOBON peOpPMBI.

YT100BI BO30OHOBHUTH POCT 3KOHOMUKH B MHpE, IIPOTHBO-
CTOSATH JAIbHENILIEMY YIIIyOJIEHHIO KpU3UCa U MOJIEP)KaTh
CTpaHbl C PA3BUBAIOLIEHCS SKOHOMHUKOH, CTpaHbl "bosbIoi
JIBAJIIATKU'"' B3SUTM HA Ce0s CIIETYTOIIHE 00s3aTeIbCTBRA!

* UCIIOJIb30BaTh, IO MEPE BO3MOXKHOCTEH, (PUCKaIIb-
HbIE MEpBI JJI1 CTUMYJIMPOBAHUs CIpPOCa;

* 00JIerYUTh NMPOBOAMMYIO JEHEXKHYIO IOJIMTUKY, C
MIOMOUIbIO0 CHM>KEHNUS ITPOLIEHTHBIX CTAaBOK;

*00ecleYuTh HaJIM4YUe JOCTAaTOYHBIX PECYPCOB BO




0L

International Monetary Fund (IMF)
and regional development banks have

sufficient resources to assist
emerging-market and developing
countries.

To improve the architecture of the
global financial system, the leaders
have agreed to work on:

* New oversight laws: National
governments will reassess current
regulatory structures for oversight and
risk management, with a particular
emphasis on ensuring that all financial
markets, products and traders are
regulated or subject to oversight, and
that financial firms maintain adequate
capital to cover risk.

* New reporting requirements:
National governments will require
financial firms to report on their fiscal
condition and on complex financial
products they trade or hold, such as
derivatives and credit-default swaps,
so that national, and possibly
international, regulators know both
the level of trading of these products
and whether they might pose a risk to
the financial system.

* Greater international regulatory
cooperation:

National regulators should strive
to better coordinate the development
and implementation of financial

MexayHapoasslii BamoTHeH Gorx (MB®D) u
peruoHanbHble OAHKM Pa3BUTHUS pacroyaraiu
JOCTaTOYHBIMU pPECypcaMH IJisi OKa3aHWs TO-
Mol (GOPMHUPYIOIUMCST pPbIHKAaM M pa3BU-
BAaIOIIMMCSI CTPAHAM.

YroObl yCOBEPIIEHCTBOBATh APXUTEKTYPY
ri100anbHON (PUHAHCOBOM CHUCTEMBI, PYKOBOIHU-
TeJU OTOBOPUIIMCH paboTaTh HaJ CIIEAYIOIIH-
MU BOIIPOCAMH:

» HoBble 3akoHbl 0 Hag3ope. Hanmonamns-
HBIC TIPABUTEIHCTBA 3aHOBO OICHAT JICHCT-
BYIOIIME CTPYKTYpbI PEryJUpOBaHMs Ui Hal-
30pa M YIpaBJICHUS PUCKOM, C OCOOBIM yIIOPOM
Ha o0ecrieyeHHe TOro, 4ToObl PEryJIMpOBaHUE
pacIpoCTpaHsIIOCh HAa BCEX TPEHIEPOB M BCE
(buHAHCOBBIE PHIHKHU M MIPOAYKTHI, U YTOOBI PU-
HAHCOBBIC (UPMBI COXPAHSUIM JTOCTATOYHBIH
KaIuTas s TOKPBITHUS PUCKA.

» HoBeie TpeGoBanus mo oruerHoct. Ha-
LIMOHAJIbHBIE IIPABUTENILCTBA OOSKYT (DHMHAHCO-
BbIC (PPMBI OTYUTHIBATHCS O CBOEM (DUHAHCOBOM
TMIOJIO’KEHUHU U O CJIOXKHBIX (PMHAHCOBBIX MPOIYK-
TaX, KOTOPHIMH OHH BJIAACIOT WM KOTOPBIMU OHU
TOPTYIOT, TaKMX, KaK JIPUBATUBBI U CBOIMbI Ha
1edoNT Mo KpeauTy, 4YTOObI HAIOHAIBHBIE, a TI0
BO3MOKHOCTH U MEXIyHapOJHbIE OpraHbl pery-
JMPOBAHUM 3HAJHM ¥ MaclITaObl TOPrOBIHM 3TUMHU
HPOJIYKTaMH, ¥ TO, MOTYT JIM OHH CO3/1aBaTh PUCK
11t QUHAHCOBOM CHCTEMBIL.

* bosee mmpokoe MexayHapoJHOE CO-
TPYAHUYECTBO B 00JIACTH PETYIMPOBAHUS:

HanuoHnanpHble OpraHbl  peryJupoBaHMs
JOJDKHBI CTPEMUTHCS JIydIlle KOOPAMHUPOBATH
pa3sBUTHE U peayIn3aluio (PMHAHCOBOIO PEryJsH-

BcemupHom Ganke, MexnyHapoAHOM BaJIIOTHOM (OH[E
(MB®) u pernoHanbHbIX OaHKaX pa3BUTUS JAJIs OKa3a-
HUSL TIOMOIIH (HOPMHUPYIOIIUMCST PBIHKAM M Pa3BHBAIO-
IIUMCSI CTPaHaM.

UToOb! yIy4IIUTh CTPYKTYPY MUPOBOU (PHHAHCOBOM
CHCTEMBI, PYKOBOIUTEIN CTpPaH-yYaCTHHI[ JIOTOBOPH-
JUCh BBIPAOOTaTh COIJIACOBAHHBIC DPELIEHMs IO  Clle-
IYIOUIMMH BOTIPOCAMHU:

* HoBble 3akoHbI 0 Haa3ope. [IpaBuTenbcTBa cTpaH-
YYaCTHHMII 3aHOBO OIICHAT CYIIECTBYIOUINE B MX CTpaHaX
CTPYKTYpbI PEryJMpOBaHUs AJIS HA/A30pa U yIpaBICHUS
puckoMm. IIpu 3TOM, OCcOO0E BHHMaHHE OYyIET y[IelIeHO
TOMY, YTOOBI PETYJUPOBAHMIO MOJABEPrajiuch Bce (u-
HAHCOBBIC PHIHKHU M MPOAYKTHI, & TAK)KE BCE TPEHIEPHI U
00eCrneUeHnI0 TOro, 4YTo0bl PUHAHCOBBIE (PUPMBI UMEIH
JOCTATOYHBIA KalTUTAJ JUIsl TOKPBITHS PUCKA.

* HoBrsle TpeboBaHus 1o otueTHOCTH. [IpaBuTensCT-
Ba CTpaH-y4acTHMIl MOTPeOyIOT OT (PUHAHCOBBIX (UPM
OTYET O CBOEM (PMHAHCOBOM MOJIOXKEHHU U O CIOKHBIX
(MHAHCOBBIX NPOIYKTaX, KOTOPHIMH OHU BIIAQACIOT MU
TOPIYIOT, TAaKUX, KaK JIEPUBATHBBI M CBOIBI Ha JeQOIT
o xpeaury. Ilpu 3TOM OpraHsl peryiaupoBaHus B 3THX
CTpPaHaX, a B HEKOTOPBIX ClIy4asX, U MEKIyHapOIHbIE
OpraHbl PeryJupOBaHUM, IOJDKHBI 3HATh KaK TOPTOBBIC
00OpOTHI 3TUX MPOJAYKTOB, TaK U TO, MOTYT JIM OHHU
IPEJCTaBIATh PUCK I (PMHAHCOBOW CHUCTEMBI.

* Bortee TecHOE MEXITYyHAPOAHOE COTPYIHHYECTBO B
00JIaCTH peryIupoBaHMsL:

Oprasbpl peryjMpoBaHUsl CTPaH-yYaCTHHII IOJDKHBI
CTPEMUTHCS K YIYUIICHUIO KOOPIUHUPOBAHUS PA3BUTHS,
OCYIIECTBIIEHUsT (DMHAHCOBOTO PEryJIUPOBaHUS U OoJee
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regulation and make it more
consistent across borders.

To improve crisis prevention and
management, they should share with
their foreign counterparts information
about cross-border capital flows,
particularly those that may pose
threats to market stability, and
possibly  sanction illegal market
manipulation and fraudulent activities.

New bodies international
colleges of financial supervisors —
will provide for discussion of cross-
border activities by global banks and
the risks they face.

* Revised conflict-of-interest and
compensation requirements: National
regulators will enhance oversight of
credit-rating agencies and ensure that

they separate their credit-rating
functions from their consulting
business.

National governments or financial
industries themselves should develop
new compensation schemes to
discourage rewarding excessive short-
term returns or investment in unduly
risky products or trade transactions.

 Reforming the global multilateral
institutions:  Developing economies
should have a stronger representation in
the Financial Stability Forum (FSF), an
international financial-standards
advisory body set up by the Group of

poBaHMsI M JieiaTh ero 0oJyiee COTJacOBAHHBIM
Ha MEXIyHApOJIHOM YPOBHE.

YroOsl siydliie npeAoTBpallaTh U Ipeoose-
BaTh KPU3HCHI, OHU JIOJDKHBI IEITHUTHCS CO CBOU-
MU WHOCTpPaHHBIMHU KOJUIeraMu uHpopmarmeit o
MOTOKaX KamuTaja 4epe3 TpaHHily, OCOOEHHO
TeX, KOTOpblE MOTYT CO3/laBaTh yrpo3y Jisi CcTa-
OUIBPHOCTH pPBIHKA M, BO3MOXXHO, HPUMEHSTH
CaHKIIMM 332 HE3aKOHHOE PBIHOYHOE MAaHMUITYJIU-
pPOBaHUE U MOILIICHHUYECKYIO JAESITEIbHOCTb.

HoBrble opransl - MeXIyHapOJHbIE KOJUIE-
rui (PUHAHCOBBIX MHCIIEKTOPOB - obecreyar
00CyX/IeHUEe TPaHCTPAaHUYHOW JeSATEIHLHOCTH
ro0anbHBIX OAHKOB M PHUCKOB, C KOTOPBIMH
OHHU CTAJIKUBAIOTCS.

* [lepecmoTp TpeOoBaHU MO KOH(PIUKTY
MHTEPECOB M KOMIeHcauusM. HammoHambHBIE
OpraHbl PETyJIMPOBAHUS yCUIIAT HA30p 3a Kpe-
JUTHBIMU PEUTHHTOBBIMU areHTCTBAMH U JJOOb-
I0TCS TOTO, YTOOBI OHU OTIENHUIU CBOU (YyHK-
IIUH TI0 KPEIUTHBIM PEUTHHraM OT KOHCYJIbTa-
[IUH, KOTOPBIE OHU TPOBOJSAT.

HanmoHnanpHble TPaBUTENBCTBA WM CaMH
(UHAHCOBBIE CHUCTEMBI JOJDKHBI pa3padoTarh
HOBBIE KOMIICHCAIIMOHHBIE CXEMBI, 4TOOBI He
MOOUIPATh YPE3MEPHYI0 KPAaTKOCPOUHYIO OTJIa-
4y WM UHBECTUIMH B HEOOOCHOBAaHHO PHCKO-
BaHHbIE MMPOYKTHI WJIM TOPTOBBIE OMEPAIIUH.

* PedopmupoBanue rno0albHBIX MHOTO-
CTOPOHHHUX  MHCTUTYTOB.  Pa3BuBarommuecs
CTpaHbl JOJDKHBI OBITh IUPE MPEICTABICHBI Ha
dopyme PUHAHCOBOUW CTAOMIBHOCTH - MEXKITY-
HApOJHOM KOHCYJIbTAaTMBHOM OpraHe mo ¢u-
HAHCOBBIM CTaHaapTam, cozaaHHoM '"['pynmoit

[0CJIEI0BATENBHOMY IIPUMEHEHHUIO €r0 Ha MEXTyHapO/-
HOM YpOBHE.

YroOsl Oosee FPPEKTHBHO MPEAYNPEKIATh KPH3H-
Cbl U YTpPaBIATh UMM, OHM JOJDKHBI OOMEHUBATHCS CO
CBOMMH HWHOCTPAHHBIMU KOJUIETaMH HH(pOpMaImen o
MOTOKaX KaluTaia yepe3 IpaHuily, 0COOEHHO TeX, KOTO-
pBIE MOTYT CO3[aBaTh Yrpo3y Ui CTAOMIIHOCTH PBIHKA
U, BO3MOXKHO, NMPUMEHATh CAHKIUHM 32 HE3aKOHHOE Phbl-
HOYHOE MAaHMITYJIMPOBAaHHUE M MOILIEHHUYECKYIO Jiesl-
TEJBbHOCTb.

HoBble opranbl, Takue Kak MEXyHapOJIHbIE KOJJie-
rMi (PUHAHCOBBIX MHCIIEKTOPOB, obecreyar oocyxie-
HUE MEXIYHAapOJHOW AESITEIbHOCTH TIJI00ANbHBIX OaH-
KOB M PHCKOB, C KOTOPBIMU OHU CTaJIKMBAIOTCS.

HoBble TpeOoBaHMs MO pa3pelieHHI0 KOH(IMKTOB
MHTEPECOB W BBIIIAThl KoMIeHcanuil. HanuonanbHble
CTPYKTYpPbI PEeryJMpOBaHUs YCHJIAT KOHTPOJb 3a JAef-
TEIbHOCTBIO KPEIUTHBIX PEUTHUHTOBBIX areHTCTB, YTO
IPUBEET K OT/IENEHUIO (DYHKIIMU MO OLIEHKE KPEeIUTHBIX
PEUTHHIOB OT KOHCYJIbTAlMOHHOTO OM3HEca.

[TpaBuTeNnbCTBA CTpaH W caMU (PMHAHCOBBIC WHCTH-
TyThl JOJDKHBI pa3paboTaTh HOBBIE KOMIICHCALIMOHHBIE
CXEMBI, YTOOBI HE CTUMYJIMPOBATH TMOONIPUTEIEHBIC BbI-
IIaThl 3a TOJMyYeHUE Ype3MepHOW MpHUOBLIH 32 KOPOT-
KUH CPOK MJIM MHBECTHUIIMU B YPE3MEPHO PUCKOBBIE TPO-
IOYKTbI WJIA TOPTOBbIE CIIEIKH.

PedopmupoBanne BCEeMUPHBIX MHOTO(YHKIMOHAIb-
HeIX HCTUTYTOB: Ha ®opyme ®dunancoBoit CtaOWIBHO-
ctu (PCD), a Tarke B yIpaBJIEHUECKUX CTPyKTypax MB®
u BcemupHoro 6anka IOMKHO OBITH OOJIBINE TIPECTABHU-
TeJIEeW OT CTpaH C pa3BUBAIOLICHCA YKOHOMUKON. DopyM
dunancosoil CtaOWILHOCTH OBUI CO34aH 110 UHUIIMATHBE
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Seven countries, as well as in governing
structures of the IMF and World Bank.

The IMF should improve its
capability to identify economic
vulnerabilities within countries and
globally, develop an early-crisis-
warning system and play a key role in
crisis response.

Donor countries should ensure
that all  multilateral  financial
institutions have adequate resources to
support emerging-market and
developing countries.

To ensure success of pro-growth
policies and regulatory reforms, the
G20 countries have pledged to reject
protectionism.

Specifically, they vowed to:

 Refrain from all new trade and
investment barriers for 12 months.

* Restart discussions toward a new
global trade accord.

* Keep or make new commitments
related to international development goals
to assist poor, developing countries.

CeMH CTpaH'", a Takk€ B OpraHax YIpaBJICHUS
MB® u Bcemupnoro 6aHka.

MB® nomkeH yIydluTh CBOIO CHOCOO-
HOCTh BBISABJIATH Clla0ble MECTa B SKOHOMHKE
OTJENbHBIX CTPAaH U B MUPOBOM MacIiTade, Bbl-
paloTaTh CUCTEMY PaHHETO MPeryNPEeKICHUS O
KpHU3HCax U UTpaTh KIOYEBYIO POJIb B pearupo-
BaHUM HA KPU3HCHI.

CtpaHbl-10HOPHI JOJKHBI JTOOUTHCS TOTO,
4TOObI BCE MHOTOCTOPOHHME (PMHAHCOBBIC HH-
CTUTYTBl pacIojiarajii JIOCTaTOYHBIMH pECyp-
caMM Ui HOJJIEPKKU (POPMUPYIOIIUXCS PHIH-
KOB U pPa3BUBAIOLIUXCS CTPaH.

YroObl oOecreuuTh ycrmex MOJUTHKH CO-
NercTBUS pOCTy U pepopM B 00JaCTH peryJiu-
poBanus, ctpanbl "bonbiioi aBanuatku" 00s-
3aJIUCh OTBEPraTh NPOTEKLIUOHU3M.

B vactaocTH, oHM ooGeramm:

* BO3JIEPKUBATHCS OT YCTAHOBJIEHUSI HOBBIX
0apbepOB Ha ITyTH TOPrOBJIE M MHBECTHLIMIA B TEUEHHE
12 MecsiieB;

* BO300HOBUTBH TIEPETrOBOPHI MO 3AKIFOUYEHHIO
HOBOT'O INIOOAIBHOTO TOPrOBOT'O COTVIAIIICHMS;

* BBITOJHATH WK OpaTh Ha ce0s HOBbIE 00s13a-
TEJIbCTBA, CBS3AHHBIE C LIEJSIMM MEKIyHApPOIHOIO
PasBUTHSL I OKazaHWsl MOMOLM O€IHBIM pa3BU-
BAIOIIMMCS CTPAHAM.

«['pynmsl cemu CTpaH» KaK MEXIyHapOIHbIA KOHCYJIbTa-
TUBHBIN OpraH Mo (PMHAHCOBBIM CTaHAAPTaM.

3anaya MB® — aktuBu3upoBaTh pabOTy MO BBISB-
JICHUIO0 HEIOCTATKOB B JKOHOMMYECKOM Pa3BUTHM Kak
OTJENbHBIX CTPaH, TaK U B MUPOBOM MacIlTade, a TaKkxke
pa3paboTaTh cUCTEMY MPENyNPEXKICHNUS O BO3SMOXKHOCTH
BO3HHMKHOBEHHUS KpHU3UCA U UTpaTh BEAYLIYIO pOJIb MpHU
IIPUHATHHA MEP T10 Pa3peLICHUIO KPU3UCHON CUTYaluH.

CTtpaHbI-IOHOPHI JOJDKHBI 00€CIIEUUTh HAIMYUE He-
00XO/MMBIX PECYpCOB Y MHOTO(QYHKLIMOHAIBHBIX (u-
HAHCOBBIX MHCTUTYTOB JJIsi TOTO, YTOOBI MOJJEpPKATh
pa3BUBAIOIINECS PBIHKU U CTPAHBI.

Crpanbl «bonb1I0# ABaALIATKNY» PEIINUIN OTKA3aThCs
OT TIOJINTUKU TPOTEKIIMOHU3MA, YTOOBI COJIEHCTBOBATH
yCIleXy IOJUTHUKHM, HAINPABICHHOW HAa SKOHOMHYECKHUM
poct u pehopMBI peryIMpPOBaHUS YKOHOMHUKH.

B yacTHOCTH, OHUM BBICTYTHIIHU 32 TO, YTOOBI:

* B TEYEHHUE T'0JIa HE YCTAHABJIMBATH HOBBIX TOPIO-

BBIX OTPaHUYEHUIN U MHBECTULIMOHHBIX 0apbhepOB;

* BO300HOBHUTH OOCYXJEHHE BOIPOCOB IO IOBOAY
MOJIMUCAHUSI HOBOTO TOPrOBOI'O COTJIAILEHUS MEXKIY
CTpaHaMu;

* cOOMIONAaTh paHee B3SATHIE 00s3aTENbCTBA W TPH-
HUMAaTbh HOBBIE B O0JIACTH MEXJyHAPOJHOI'O 3KOHO-
MHUYECKOTO Pa3BUTHA C LENbI0 OKa3aHUS INOMOIIU
O€THBIM pa3BUBAIOLIMMCS CTPAHAM.
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3aganue Ne 3. Unentudunupyiite mepeBoauecKkrue TPyAHOCTH B TEKCTE€ OPUTHHANA M MPOKOMMEHTUPYHTE MepeBoaye-
CKHE crIocOObI UX MPEOJI0JICHUS, UCIIOIb30BaHHbIE B TEKCTE NepeBoja. JlaiiTe cBOM BapuaHT nepeBoa.
Haiinute nepeBoueckre omMOKN COAEPKATENBHOTO IJ1aHa, KIAaCCU(PUUUPYNUTE X U UCTIPABbTE.

Text 5

Wall Street Is Gloomy After Years of Exuberance

Analysts say the Street will recover, predict no repeat of Great
Depression

As Wall Street’s financial businesses continue a wild ride of
panicked sell-offs in stocks and face regulatory changes to their
business practices, the stress is showing on the professionals working
in the district's banks, stock-trading houses and insurance companies.

"l don't go out to restaurants any more," said Lara, an
insurance professional who spoke a few steps from the 60-story
Wall Street headquarters of American International Group (AIG),
where she works. Lara, who declined to give her full name, and
her co-workers worry about their jobs and their pensions, which
are partly in company shares that fell sharply in value when AIG's
problems became public.

Jeff Glenzer, managing director of the Association for
Financial Professionals, expects more layoffs at financial services
companies "as they adapt to what is clearly going to be a new
world for them."

Retail businesses in the financial district, from restaurants to
florists, are feeling the effects. At the BMW of Manhattan
showroom on Wall Street, an employee, who declined to be
identified because he was not authorized to speak with reporters,
said car sales had been way down since September.

But Wall Street has seen trouble before and bounced back.
The worst was the 1929 stock market crash. Stock prices plunged
again in 1987, but then recovered quickly.

New York's financial district, the seat of America's financial
industry, has been shaken by other traumas. After the terrorist

ITocne MHOrONETHErO OyMa Ha Y OJII-CTPUT HACTAJIA MPaYHbIE BpEMEHA
(AHaNIUTUKU CUMTAIOT, 4TO Benukas nenpeccust He MOBTOPUTCS)

IToka uHaHCOBBIE yupeXxIeHHUs Ha Y OJUI-CTPUT MPOJOJDKAOT B ITAHHUKE CIIEIHO
MPOJIaBaTh CBOM AKIMU M CTAJIKHUBAIOTCA C M3MEHEHHMSMH B PETYJIHPOBAHUU CBOEU
JESTeNIbHOCTH, CIIEHANICThI, paboTarolMe B OKPY>KHBIX OaHKax, Ha OMpXax W B
CTPaXOBBIX KOMIIAHHUSIX, UCTIBITHIBAIOT Ha ce0e MOCIECTBUS KPU3UCHOM CUTYALIH.

"SI Gompllle HE X0XKY B PEeCTOpaHBI", - pacckazana CHEIUAIUCT MO CTPaxo-
BaHuto Jlapa, HaXxo4sCh B HECKOJBKHMX IIarax OT PacIoJIOKEHHOM Ha You-
ctput 60-3TakHON mTab-KBapTUpPHl "AMmepukan uHTepHdImHN rpyn” (AUID),
rae oHa paboraet. Jlapa, oTkazaBIasics Ha3BaTh CBOE IOJHOE UMs, U €€ CO-
CITy>KUBLBI 00ATCS MOTEPATh PabOTy M 00ECIIOKOEHBI Cy1bOON CBOMX MEHCUOH-
HBIX cOepekeHull, KOTOpbleé YAaCTUYHO BJIOKEHBI B AKIUM KOMIIAHUH, PE3KO
ynaBIlIye B LieHe MpHu oOHapooBaHuu npodiaem AUI.

Ixedpd Imensep, mupekrop-pacnopsauTenas Accoruanuy (HUHAHCUCTOB,
OKHJIaeT pOCTa BPEMEHHBIX YBOJIBHEHMH B KOMIIAHUAX, MPEAOCTABISIONIMX
(uHAHCOBBIE YCIyTH, "TOKa OHHM TMPHUCIOCA0IMBAIOTCS K CUTYaIlMH, KOTOpas
JUI HUX SIBHO CTaHET HOBOW pPeaibHOCTHIO".

Po3Hnunble npeanpusTus B (MHAHCOBOM OKpYTE - OT PECTOPAHOB A0 TOP-
TOBIIEB IIBETAMH - ONIyHIAIOT mocienctsusa. B camone "BMB od Mauxatren"
Ha YOII-CTPUT COTPYJHHUK, OTKA3aBILUICS Ha3BaTb CBOE UMS, ITOCKOJBKY OH
He ObUI yIOJIHOMOYEH OOLIATHCS C JKypHAIUCTaMHM, CKa3aj, YTO MPOAAXKH aB-
TOMOOWMJIEH C CEHTAOPS Mecsla 3HAUUTETbHO COKPATHITUCh.

Ho Yomn-ctpur nepexxuBana TshKeble BpEMEHA M paHbIIe, U BCAKUN pa3 ei
yJaBaJIoOCh ONPABHUTHCS OT yaapa. XyKe Bcero Obu1 kpax (oHmoBoro peiHka B 1929
romy. lleHp! Ha akiu BHOBB yrianu B 1987 rofy, HO 3aTeM OBICTPO BOCCTAHOBHITHCH.

Hrto-Mopkcknii (pMHAHCOBBI OKpYT, rae paGoTaeT GpMHAHCOBAS MHIYCT-
pus AMepuku, motpscanud u apyrue TtpaBMbl. [locie toro kak 11 ceHTs0ps
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attacks of September 11, 2001, destroyed the World Trade Center,
a few blocks from Wall Street, companies had to locate missing
employees, announce the deaths of employees to their surviving
co-workers, and re-establish themselves in temporary offices.

The country has not seen such severe financial turmoil since
the stock market crash of 1929, according to many analysts. But
while the earlier calamity spilled over into the real economy,
causing the decade-long Great Depression, with unemployment of
around 25 percent, many economists say this time a deep
economic downturn is unlikely.

"Most economists would agree the federal authorities reacted
disastrously" to the 1929 crash, said Sandeep Dahiya, a professor of
finance at Georgetown University. Back then, the government hoped
to purge the economy of weaker businesses and so made credit
harder to come by and stood by while thousands of banks failed.

Today, Dahiya said, Washington is injecting unprecedented
amounts of public money into the financial system to revive it.

BELT TIGHTENING IN MANHATTAN

Wages and bonuses in the financial sector are typically higher
than in other industries. In exchange, people in the sector work
long hours and know their jobs are less secure. Thousands of jobs
have been lost since the troubles began brewing last year, and
many in the financial sector are jittery.

The “Masters of the Universe,” a term used to parody the
professionals who earned millions of dollars a year trading stocks
and bonds from the glass and steel skyscrapers towering over
Wall Street, today are anxious and share stories of colleagues who
have moved into new careers.

"People who were making and selling mortgage-backed
securities were the first level of casualties," said James J. Angel,
another professor of finance at Georgetown.

2001 roma B pe3ysbTaTe TepakToB OblLT paspyluieH LleHTp mexyHaponHOM
TOPTOBIH, PACIIONAraBUIMIiCS B HECKONBKHUX KBapTajaxX OT Y OJUI-CTPUT, KOM-
MaHUSM TIPUIUIOCH 3aHUMATHCSI PO3BICKOM TMPOMABIIUX COTPYIHUKOB, OOBSIB-
nATh 0 THOenn pabOTHUKOB UX YIIETEBIIMM KOJIJIETaM M BO30OHOBIISITH CBOIO
NEeSTeIbHOCTh BO BPEMECHHBIX O(Hcax.

Crpana He BuJena Takol (PUHAHCOBOW MAaHUKU CO BPEMEH Kpaxa (OHI0BO-
ro peiHKa B 1929 rony, orMevaroT MHOTHE aHamUTHKH. HO XOTs B TOT pa3 Oex-
CTBUE PACIPOCTPAHUIOCH Ha peajbHYyI0 YKOHOMHUKY, BBI3BAB UIMBIIYIOCS Jie-
caTwietne Benukyro genpeccuio ¢ 6e3padoTuiieit okojo 25 MpoIeHTOB, MHO-
rve YKOHOMHUCTBI CUUTAIOT, YTO ceiuac rIyOOKHil SKOHOMUYECKHI craja Malo-
BEPOSTEH.

"BOoABIIMHCTBO YKOHOMHUCTOB COTJIAMIAIOTCS C TeM, 4TO (heaepaabHbIe Bia-
CTH HE CMOTJIM aJIeKBaTHO oTpearupoBarh" Ha kpax B 1929 rony, ykazan Can-
mun Jlaxus, npodeccop ¢punancoB B [kopmKkTayHCKOM yHHBepcuTeTe. Toraa
MPaBUTEIHCTBO HAJEAIOCh OYHUCTUTHh SKOHOMHUKY OT CHAOBIX MPEANPUITHH,
MO3TOMY OCJIOKHUJIO TOJIyYeHHE KPEIUTOB U CTOSUIO B CTOPOHE, B TO BPEMs
KaK THICSIYM OAHKOB TepIieau OAHKPOTCTRO.

Ceroaus, ropoput Jlaxus, BammmHIrToH BIuBaeT OecrperieIeHTHbIE CYMMBbI
rOCyIapCTBEHHBIX JICHET JUIS €€ BO3POKICHUS (PMHAHCOBOM CHCTEMBI.

HA MAHXOTTEHE 3ATATUBAIOT ITOSCA

3aprmiatel ¥ IpeMud B ((MHAHCOBOM CEKTOpE, KaK MPaBWIIO, BHIIIC, YEM B
Opyrux oTpaciax. Bzamen mroau, paGoTaromue B 3TOM CEKTOpE, TPYASTCS
CBEPXYPOUYHO M 3HAIOT, YTO WX pabouue MecTa MEeHee 3alluiIeHbl. Tricsun pa-
00YMX MECT MOTEpSHBI C TeX MOp, KaK B MPOILIOM TOAy Hadaau Ha3peBaTh
po0JIeMbl, © MHOTHE paOOTHUKH (PUHAHCOBOTO CEKTOPA BCTPEBOXKEHHI.

"BnacrenuHbl BceneHHOM" - Tak ¢ MPOHHMEW HA3bIBAIM CHEIMAIUCTOB, KO-
TOpbIC 3apabaThIBAIM MUJUTHOHBI JIOJIJIAPOB B TOJI, TOPTYS aKIUSIMH U O0JHra-
IUSMU U3 CTEKISIHHO-CTAJIbHBIX HEOOCKpeOOB, BO3BBIMIAIOIIUXCS Hal Y OJLI-
CTpUT, - CETOJHS UCIBITHIBAIOT OECIIOKOWCTBO U JIENSITCS paccKazaMu O KOJuie-
rax, fmepeuieiimx Ha HOBYIO padoTy.

"JIrogu, KOTOpBIE CO3JaBAIM M TPOAABAIM HIIOTEYHBIC IIEHHBIE Oymarw,
CTalu MepBbIM (PPOHTOM TMOTEPh", - pacckazan JlkelMc DHIDKeIN, erle OauH
npodeccop mo BorpocaM (GUHAHCOB U3 J[KOPIKTAyHCKOTO YHUBEPCUTETA.
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Wilson Chow, an accountant with the Wall Street accounting
firm KVB Partners, said some of his colleagues at banks and
investment companies have been laid off. Others are cutting back
personal spending. One 31-year-old accountant gave up her
comfortable apartment to move back in with her parents in
Queens, a borough of New York City, Chow said. Others are
considering going back to school to study law or other more
recession-proof professions.

"They don't feel secure,”" he said. "Tomorrow might be their
turn" to lose their jobs.

The current situation is worse than today's financial
professionals have ever experienced, said Alden Cass, a clinical
psychologist who specializes in treating stockbrokers and bankers.
"There is a sense of powerlessness. We're seeing more anxiety, a
lot of burnout and an increase in addictions."

Cass, co-author of Bullish Thinking: The Advisor's Guide to
Surviving and Thriving on Wall Street, said that two weeks ago he
had five new people come in for treatment in one week. “That's
rare," he said. He is seeing even wealthy financial professionals
cut back on spending — eating out less, canceling winter
vacations and selling vacation homes.

Yet most observers expect the financial markets to bounce
back. "There are lots of protections in place" that have been
established in response to previous crises, said Angel, the finance
professor. These include federal insurance on bank deposits and
stronger oversight of the financial and banking sectors.

Congress is already considering new regulations in response
to the problems that contributed to the current situation. These
may include better controls over mortgage-backed securities and
tighter rules for the rating companies that gave those securities
high ratings until the problems arrived.

There will likely be more booms and busts on Wall Street,
Angel said. But, he added, referring to the current situation, "this
too shall pass."

Byxranrep Yuncon Yoy u3 paboraromieil Ha YOUI-CTpUT OyXraiaTepCcKou
¢bupmbl "Keli-Bu-6u mapTHep3" pacckasall, YTO HEKOTOpBIE €ro KOoJIerd B OaH-
KaX W MHBECTUIMOHHBIX KOMIIAHUSAX YBOJEHBI. Jlpyrue COKpamaroT JIUYHbIE
pacxonel. OnHa 31-nmeTHAA KEeHLIMHA-OyXrajiTep oTKa3ajlach OT KoMdopra-
OeNbHBIX aapTaMEHTOB M BEPHYJIACh XKUTh K poautensiM B KyuHc — oauH u3
paitonoB Heto-Hopka, coobmmn Yoy. JIpyrue HOLYMBIBAIOT O TOM, YTOOEI
BEPHYTbHCA K yuede U OCBOUTH IOPUCIIPYICHIUIO I UHbIE 00Jiee CTOWKHE I10
OTHOIIEHUIO K SKOHOMHUYECKOMY CIajy npodeccuu.

"OHM HE YYyBCTBYIOT Ce€Osl 3alllMIICHHBIMH, - CKa3aJl OH. - BBITh MOXET,
3aBTpa HACTAHET UX uepel" MoTepATh paboTy.

CoBpeMeHHbIE (PMHAHCUCTHI HUKOT/IA HE OKAa3bIBAINCH B XY[IIEH CUTya-
UM, oTMeTH ncuxonor-kuuunuetr Onaen Kace, cnenumanusupyromuiics Ha
JICYeHUW MakJIepoB W OankupoB. "Hamwmo omrymenune Oeccumus. Mbl BUANM
OoJblIIe TPEBOKHOCTH, MHOTHE HUCIBITHIBAIOT UCTOIICHUE, YCUIMBAIOTCS pa3-
JMYHBIE 3aBUCUMOCTH" .

Kacc, coaBrop kHuru "bbIubs JOTHKa: peKOMEHAYyeMbIil MyTh K BBDKHBA-
HUIO U TIPOIBETAHMIO Ha YOIUI-CTpUT", pacckasal, 4TO JBE HEIEIH Hazal K
HEMY Ha JIeYeHHUE 3a OJIHY HeJEeJI0 MOCTYIMWIN NSATh HOBBIX MalueHToB. "Takoe
ObIBaeT peako", - cka3an oH. OH 3amMedaeT, YTO JaK€ OYEHb COCTOSITCIIbHBIC
(UHAHCUCTBI COKpAILAIOT PAacXOJbl - PEXe XOIAT B PECTOpPaHbI, OTMEHSIOT
3UMHHE OTIYCKA U IPOAAIOT JTauH.

U Bce xe OONBLIIMHCTBO HabItoAaTesnell 0XKUIaeT BO3POXKICHUS (PUHAHCO-
BbIX PBIHKOB. "ECTb MHOr0 3allIUTHBIX MEXaHM3MOB'", CO3/IJaHHBIX B OTBET Ha
MpeXHUe KPU3HUCHI, yKazan npodeccop Iumken. K HUM oTHocATcs enepaib-
HOE CTpaxoBaHWE OAHKOBCKHX BKJIAJIOB M YCHJICHHBIA HAI30p 32 (PMHAHCOBBIM
1 OaHKOBCKUM CEKTOpaMH.

Konrpecc yxe paccMaTprBaeT HOBbIE HOPMATHUBHBIE aKThl B OTBET Ha MpooJie-
MBI, KOTOpbIE CIIOCOOCTBOBA/IM BOHUKHOBEHUIO HBIHEIIHEH cuTyarmu. OHM MOTYT
BKJIIOYATh B ce0sl OOMNBIINI KOHTPOJIb Ha/l UTIOTEYHBIMU LIEHHbBIMH Oymaramu u 6o-
JIee YKECTKHE MpaBUIIa JUIsl PEUTHHIOBBIX KOMITAHHHM, KOTOpbIE JABAIU STUM LIEHHBIM
OyMaram BBICOKHIA PEITHHT 70 TeX MOp, MOKa HE BO3HUKIIN MTPOOJIEMBI.

ITo cmoBam DHpKena, Y OII-CTPHUT, CKOPEE BCETO, €IIe OYyeT MepeKnBaTh
B3JIeTHl M majgeHus. Ho, ToBopsi 0 HbIHEUIHEW cuTyauu, oH nobasmi: "H 3to
npouaer'.
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Text 6

Large Economies Move to Get at Roots of Financial Crisis

Push on regulatory cooperation may help to avert turmoil in
the future

A group of large economies has signaled its willingness to get
ahead of the global financial crisis as it pushed for reform of the
financial system.

Opinions of American analysts about the outcome of the
Group of 20 summit differ, ranging from “neither a
disappointment nor a triumph” to “better than expected.”

Barry Eichengreen’s view is somewhere in the middle.
Eichengreen, a professor of economics and political science at the
University of California, Berkeley, told America.gov that
expecting the leaders of 19 industrialized and emerging-market
nations plus the European Union who gathered in Washington in
mid-November to “solve all the world’s economic problems in
one day” would be unrealistic.

Wendy Dobson, the head of the Institute for International
Business at the University of Toronto, said that, considering their
minimal time for preparation, the leaders did what was needed:
They launched a new process with defined priorities, an expert
task force, deadlines and planned follow-up meetings. (See “Large
World Economies Agree to Boost Growth, Tackle Crisis.”)

Some ideas on midterm regulatory reform endorsed by the
meeting — such as strengthening oversight of complex financial
products or enhancing regulatory cooperation — had been
discussed before the summit. The summit, however, succeeded in
institutionalizing a process to implement some of these ideas and
broaden the reach and accelerate implementation of others.

“This is a measure of progress,” although it may take months
or years before changes actually happen, Eichengreen said.

The focus of the summit’s recommendations is on the areas
that have contributed to the market turmoil: complex financial

Benyume cTpansl 1oouparoTcs 10 KOpHEH (pruHaHCOBOTO Kpu3nca

(MMmmynee K COTpyAHMYECTBY B OOJACTH PETYJIUPOBAHUS MOXKET MOMOYb
MPEJOTBPATUTH Xa0C B OyayIiem)

I'pynna Benymmx S>KOHOMHUYECKUX JEp’KaB MPOJEMOHCTPUpPOBaja I'OTOB-
HOCTB TIPEOJI0JIeBATh TTTO0ANBHBIN (PMHAHCOBBIA KPH3HC, JOOUBAsCH pehOPMBI
(UHAHCOBOM CHCTEMBI.

AMepHUKaHCKHE aHAJIIMTUKUA PACXOJATCS BO MHEHHUSX O pe3yJsibTaTax caM-
muta "bonbpmoit ABaanaTku". JlnanazoH OUEHOK - OT ""He pa3o4apoBaHUE, HO U
He TpuyMQ" 10 "nydlie, 4eM 0KUIAI0Ch".

Touka 3penust bappu AlixeHrprHa HaXOJUTCS TJIe-TO B cepenHe. ANXeH-
I'pUH, MpenojaBareilb SKOHOMHUKU UM nosnurosniorud B KamudopHuiickom yHu-
BepcuteTe B bepkiu, 3asBun America.gov, 4To ObUIO Obl HEPEATUCTUYHO pac-
CUMUTBHIBaTh HA TO, YTO PYKOBOAWUTENIH 19 CTpaH C NPOMBILUIEHHO Pa3BUTOU
SKOHOMUKOW MU (QOpPMHUPYIOUIMMCS PBIHKOM, Tutoc EBpomeiickuii coros, "3a
OJIVH JICHb pPEIIaT BCE MUPOBBIE YKOHOMUYECKUE MPOOTIEMBI".

Youmu [Job6con, rimaBa MHCTHTYTa MEXIyHAPOIHOTO OM3HECA TIPH YHUBEP-
cutere TopoHTO, yKazala, 4TO ¢ Y4YETOM MHHHUMAJIbHOTO BPEMEHU HA MOJIrO-
TOBKY PYKOBOAMTENN CHENAIA TO, YTO HYXKHO: TOJIOKHJIM HA4ajlio HOBOMY
MPOLIECCY C YETKUMU MPUOPUTETAMU, SKCIIEPTHON paboueil rpynmnon, cpokamu
Y 3aIJIAaHUPOBAHHBIMU TIOCIIETYIONTUMH 3aCEIaHUSIMU.

Hekotopsie 0100peHHbIE HA COBEIIAHUU HACH O CPEIHECPOUHOU pedopme
pEryIHpoBaHUs - TaKue, KaK YCUJICHHE HaJa30pa 3a CIOXHBIMU (DMHAHCOBBIMU
MPOAYKTaMH WM YKPEIJIEHUE COTPYAHUYECTBA B OOJACTH PETyJIUPOBAHMS, -
oOcyxaanuch emie 10 cammuTa. OJHAKO Ha CaMMHUTE YAAloCh YHOPSIOYUTH
MpoIecC peaan3aii HEKOTOPIX UICH, a TaK)Ke pacIIupeHus cephl IeHCTBUS
Y YCKOPEHUS BHEAPEHUS IPYTHUX.

ITo cnoBam AlixeHrpuHa, "B 3TOM OTHOIIEHUU JOCTUTHYT OINpEAeICHHBIN
nporpecc', XOTsl Ha peajbHble U3MEHEHUSI MOTYT YUTH MECSIIbI HJIH TOJIbI.

OCHOBHOM LIEHTP TSHKECTH B PEKOMEHAIUAX CAMMHUTA MPUXOIUTCS Ha 00-
JIACTH, KOTOPbIE CIOCOOCTBOBAJIM BO3ZHUKHOBEHHUIO Xa0Ca HA PHIHKE - CJI0KHbBIE
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products, hedge funds, over-the-counter trading, credit-rating
agencies, off-balance-sheet accounting, and bank management.
Whether the recommendations will lead to a financial system with
fewer flaws or less chance of crisis will depend on the
implementation details, according to analysts.

But progress can be made, Eichengreen said. He said that in
the aftermath of a regional financial crisis in the late 1990s, Asian
nations, with help from multilateral financial bodies, identified
problems and implemented some reforms. As a result, Asia has
been less affected by the current turmoil than any other region.

This time, finance ministers and regulators must tackle
challenges that have arisen from financial markets becoming
global.

The main issue is inadequacy of national regulation of cross-
border financial flows and innovation. She said some G20
propositions, such as the creation of a college of bank supervisors,
try to address this challenge by subjecting financial innovation to
more scrutiny without stifling it. Whatever form enhanced
scrutiny ultimately takes, “regulators have to work together more
closely,” Dobson said.

“That hopefully will be one of the big changes coming out of
the crisis,” she said.

Eichengreen said the crisis has shown that regulation at the
national level indeed does not work for markets that are
interconnected. For example, when U.S. mortgage-backed securities
went bad, they ravaged the treasury of a small town in Norway, and
the collapse of major banks in Iceland affected depositors in the
United Kingdom and the Netherlands.

But because we still live in the world of sovereign states,
Eichengreen said, radical attempts to reinvent the global financial
architecture are not likely to be accepted. “We will have a global
financial regulator at about the same time we have a global army,”
he said. A new financial order will simply be a strengthened version
of the old one, in his opinion.

(UHAHCOBBIE TPOYKTHI, XEKEBbIE (POHIBI, BHEOUPKEBYIO TOPTOBIIO, BHEOA-
JAHCOBBIN OyXranTepckuil yder u ynpasieHue 6ankamu. [lpuBeayT nu 3TH pe-
KOMEHJIAIINM K BO3HHUKHOBEHHIO 00Jiee COBEPIICHHON (PMHAHCOBOM CHCTEMEBI C
MEHbILIEH BEpOATHOCTBIO KpU3Hca - OyAeT 3aBUCETh OT OCOOCHHOCTEN MX pea-
JAU3aLUH, CYUTAIOT AHAJTUTUKU.

OnHAaKo BO3MOYKHOCTH JUTS MTOCTYHATEIbHOIO PA3BUTHS CYIIECTBYIOT, YKa3all
Ajixerrpus. [lo ero cioBaM, mociie perHOHATFHOTO (DMHAHCOBOTO KpU3HCa B
koHIEe 1990-x T0/10B a3uaTCKKHe CTpaHbl C MOMOIIbI0O MHOTOCTOPOHHUX (PUHAHCO-
BBIX OPraHOB BBISIBUJIM MPOOJIEMHBIE 00JIACTH M TIPOBEINH psit pedopm. B pesyib-
Tate A3usi NOCTpajiajia 3HAYUTEIbHO MEHbILIE, YeM JIF000H APYyroil pertoH.

Ha ceii pa3 MUHUCTpPBI (PMHAHCOB M OpraHbl PeryJUpOBaHUS JOJKHBI pe-
LIUTh IPOOJIEMBI, KOTOPBIE SIBJISIOTCS CIIEACTBHEM INTo0an3alui (PMHAHCOBBIX
PBIHKOB.

I'maBHas mpobGiemMa - HEJOCTaTOYHOCTh HALMOHAJIBHOTO PEryJIMPOBaHUS
TpPaHCTPaHUYHBIX (PUHAHCOBBIX MOTOKOB M MHHOBalMi. Ilo ee cioBam, HEKOTO-
pble npeiokeHus "bonbiioil qBaanaTtku”, B TOM 4YHCI€ O CO3JJaHUU KOJUIETUH
0OAHKOBCKUX HHCIIEKTOPOB, NMPEACTABISIIOT COOOW MOMNBITKY PELIUTh 3Ty Mpo-
O1eMy MyTeM YCHIJIEHHMs KOHTPOJIS HaJl (PMHAHCOBBIMH HOBOBBEJICHUSAMH 0€3 UX
ynymenus. Kakyro Obl popMy B UTOre HU MPUHSIT YCUIIEHHBINH KOHTPOJIb, ""opra-
HBbI peryJIMPOBaHUs JOJKHBI COTPYAHNYATh Oosee TecHo", oTMeTHia Jl0O6CoH.

"EcTh Hamexma, 94TO 3TO CTaHET OJHOW W3 KPYIHBIX MepeMeH, 00yCIIOB-
JIEHHBIX KpU3UCOM", - CKa3aja OHa.

ITo cnoBam AlixeHrpuHa, KpU3UC MOKa3all, YTO PETyJIMPOBAHHUE HAa HAILUO-
HAJIbHOM YpPOBHE JEHCTBUTENbHO HE3(P(PEKTUBHO NMPUMEHUTEIHLHO K B3aUMO-
CBSI3aHHBIM pBhIHKaM. Hampumep, korga oOecrieueHHbIE 3aKIaTHBIMU [IEHHBIC
O6ymaru B CIIIA nanu c6oii, 3T0 mpuBenao K OAHKPOTCTBY HEOOJBILIOTO TOpoaa
B HopBerum, a kpax KpymHbIX 0aHkoB B MciaaHauu 3aTpOHYJ BKJIQJIYHKOB B
Bemukobpuranun u Hunepnanmax.

Ho nockonbKy MbI Bee €I1E )KUBEM B MUPE CYBEPEHHBIX TOCYAPCTB, OTMETUI
AVXEHrpuH, paJiKalbHbIe MONBITKU IEPECTPOUTh INI00ATBHYIO (PUHAHCOBYIO ap-
XUTEKTYpY, CKOpee BCETO, MpeanpuHuMarhes He OyayT. "I mobanbHbli opran ¢u-
HAHCOBOI'O PETYJIMPOBAHUsI y HAC MOSBUTCS NPUMEPHO OJHOBPEMEHHO C IJ100asIb-
HOI apmueit”, - cka3an oH. HoBbIil (pMHAHCOBBINM MOPSIIOK, 10 €r0 MHEHHUIO, OyAeT
MPOCTO YCHUJICHHOM BEPCHUEN CTaporo.
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Making the Financial Stability Forum, an international
standard-setting advisory body, a brain of the reform and
expanding its membership to emerging markets puts the reform on
the right path, according to many analysts. Eichengreen said the
International Monetary Fund (IMF) can advance the reform of the
global financial system farther along the path by fulfilling its
statutory duties.

So far, the IMF has failed to play its prescribed role in the
financial system because powerful member countries often have
refused to abide by fund rules, experts say. Attempts made in
recent years to make the organization more representative and
effective have not produced much change.

Asking the IMF to be an enforcer of the existing rules and
new standards set by the FSF in the future will come to the same
effect unless member countries give the fund more legitimacy and
independence, observers say.

The IMF will continue to be unwilling to criticize financial
practices of countries that fund it unless it is more insulated from
politics, according to Eichengreen.

Immediate steps agreed to by the leaders to address a severe
economic slowdown were somewhat disappointing, according to
some analysts. The G20 endorsed fiscal measures to stimulate
demand in general, but failed to come up with a plan for
coordinated action. The group also called for adequate funding at
the IMF to support emerging-market and developing economies
but did not recommend a specific level.

The most essential part of the agreed-to steps, some believe, is
a pledge not to raise any new trade or investment barriers for 12
months and to give the stalled world-trade negotiations another
try. “It is critically important that they keep that commitment,”
Eichengreen said.

[TpeBpamenne Popyma (GHUHAHCOBOH CTAOMIBHOCTH - MEXIYHApPOIHOTO
KOHCYJIFTaTUBHOT'O OpPIaHa 110 YCTAHOBJIEHHUIO CTaHAAPTOB - B MO3TOBOM LIEHTP
pedopM U pacIIMpeHHE €ro COCTaBa 3a CUET CTPaH C Pa3BUBAIOLIUMCS PHIHKOM
CTaBAT peopMy Ha BEpHBII MyTbh, MOJAralOT MHOTHE aHATUTHKH. [lo cioBam
AlixeHrpusa, MexxayHapoHblid BamtoTHbIN Qo (MB®) moxer emie aanplie
IIPOABUHYTH 110 ATOMY IyTH pedopMy IN100aTbHON (PUHAHCOBON CHUCTEMBI, BbI-
TIOJIHSAS. CBOM YCTaBHbIE 00SI3aHHOCTH.

Jlo cux mop MB® He urpan npeAnvucaHHoi eMy poiiu B (JMHAHCOBOM CUCTe-
Me, TIOCKOJIbKY MOT'YILECTBEHHbBIE I'OCYJApPCTBA-YUYACTHUKU YacTO OTKAa3bIBAINCh
MOJYMHATHCS NpaBuiaM (OHMA, YKa3bIBAlOT 3KcHepThl. [lpennpuHumasivecs B
MOCJIETHAE TO/bI MOMNBITKH CHENaTh OpraHu3alyio Oojee MPeACTaBUTENbHOW U
3¢ deKTUBHON HE IPUHECTH OOBIINX TIEPEMEH.

K tomy ke 3¢ dekry npusener u oodpamenre kK MB® ¢ mpocs00oii obecreunTh
UCIIOJIHEHHE JICHCTBYIOIIMX TPABUJI M HOBBIX CTaHAAPTOB, ycTaHaBIMBaeMbIX do-
pPyMOM (pMHAHCOBOW CTaOMIILHOCTH, B OyIyIIIEM, €CITU CTPaHbI-WIEHbI HE PUIATYT
(oH Ty OOJIBILIE JISTUTUMHOCTH M CAMOCTOSITEIIBHOCTH, CUMTAIOT HAOJIIO1aTeIH.

ITo muenuto AlixenrpuHa, MB® u B nanbHelinem OyJeT HEOXOTHO KpH-
THUKOBATh (PMHAHCOBYIO MPAKTUKY CTPaH, KOTOpbIE €ro (PMHAHCHUPYIOT, €CIIU OH
HE cTaHeT 0ojiee 000COOICHHBIM OT MOJIUTHKH.

CornacoBaHHbIE JIMAEPAMU HEMEIUICHHBIE IIard 10 MPOTUBOAEHCTBUIO PE3-
KOMY 3aM€JICHUIO TEMIIOB SKOHOMHYECKOIO pOCTa BBI3BAJIHN Y psijia aHATUTUKOB
olpesieNieHHoe pa3odapoBaHue. "bonblmas nBaanarka" omoOpuna (ucKaibHbIE
MepHI TI0 CTUMYJIMPOBAHHUIO CIIpOca BOOOIIE, HO HE BBIABHHYJIA IIaHA CKOOP/IH-
HUPOBAHHBIX JieMcTBUM. ['pymnmna Taxke mpu3Bajia K JOCTATOYHOMY (PUHAHCHPO-
BaHMIO N0 JHUU MB® 11 nmoanepxku ctpaH ¢ (GOPMHUPYIOLUIMMCS PHIHKOM U
Pa3sBUBAIOLLENCS 3KOHOMHUKOMN, HO HE PEKOMEHI0BaJIa KOHKPETHOTO YPOBHSI.

Camoli CylIeCTBEHHOW YacThIO COIVIACOBAHHBIX LIArOB HEKOTOPBIE CUUTAIOT
o0elaHie He cO3/1aBaTh HOBBIX OApbepOB HA IyTHU TOPrOBIM WM MHBECTULIMH B
TEUEHHE T0/1a U MPEINIPUHSITH €I1I€ OJHY MOMNbITKY 3aBEPILINTH 3alLEAIINE B TYITUK
MIepPEeroBOpbl 0 MUPOBOM Toprosiie. "KpaiiHe BakHO, YTOOBI OHM BBITIOJTHIIN 3TO
00s13aTeNbCcTBO", - 3as1BUIT AHXEHIPHH.
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Text 7

Portland, Oregon, Adjusts as Experiment with Smart Growth
Goes On

Creating more jobs proves a major challenge

Portland, Oregon — For almost three decades, Portland has
pursued a “smart growth” strategy designed to arrest suburban
sprawl and its consequences — air pollution from cars and the loss of
farmland and open spaces. But the compact, walkable, transit-
oriented and self-contained neighborhoods the strategy produced
were more of a curiosity than a model other cities followed.

Recent concerns about climate change and oil-price shocks
have changed that.

City and regional officials are happy to share their experience
with others. Twice a week, the city organizes tours for U.S. and
international visitors who want to learn about its experience with
smart growth. But they caution that Portland’s growth is an

experiment in progress with all this entails — opposition to
change by some residents, unintended outcomes and necessary
adjustments.

For example, housing prices in the central city surged as a
result of zoning laws, demographics and an influx of educated,
creative high-earners. Traffic congestion increased as the share of
people using public transport fell in the 1990s. (Use of buses and
light-rail has picked up this decade.) And despite all the efforts,
Portland’s  outskirts remain dominated by car-dependent
communities of single-family houses and strip malls.

Portland’s policies have raised some skepticism. Economist
and former resident Randal O’Toole has made exposing smart
growth’s faults his lifetime mission. Ken Dueker, professor of
urban studies and planning at Portland State University, said smart
growth may work better in older central cities than in new

OkcnepuMeHT "pasymHoro pocta" B I[lopTienne nponomkaercs

(Camble OombIIME TPYJHOCTH CBSI3aHBI C CO3JaHUEM PabOUYHMX MECT)

IToptnenn, Operow. Ilouru Tpu necstunerus Ilopmiienn ocymecTBiseT crpa-
TEruto "pazyMHOro pocta’, KOTopasi TOJHKHA CIEpKaTh Pa3pacTaHUe MIPUTOPOJIOB
U ero MoCJeACTBHS - 3arpsi3HEHHE BO3/lyXa aBTOMOOWJIBHBIMU BBIXJIONIAMH, TIOTE-
PIO CENBCKOXO3SHCTBEHHBIX 3€MEJb U OTKPBITHIX MPOCTpaHCTB. OIHAKO OPUEHTH-
pOBaHHBIE Ha OOIIECTBEHHBIN TPAHCHIOPT CAMOCTOSATENbHBIC IMEIIEXOHbIE MHUK-
POpaiioHBbl, MOPOXKIECHHBIE 3TOM CTpaTeruel, ckopee ObUTH AUKOBUHKOM, a HE 00-
pasLoM, KOTOPOMY CIEA0BAIM APyTUE TOPOA.

B nocnenHee BpeMs CUTyalul0 M3MEHWIN ONACEHMsI, CBA3AHHBIE C U3Me-
HEHHEM KJIMMara ¥ LleHaMH Ha He(Tb.

I'opoackue M permoHanbHbIE PYKOBOJUTENN C YIOBOJBCTBUEM JENATCS
OIBITOM. /IBaX/Ibl B HEZIENIO TOPOJl OPraHU3yeT SKCKYPCUH JUIsl aMEPUKAHCKUX
U 3apyOeXHBIX TOCTEH, KOTOpbIE XOTAT y3HaTh, Kak oOecreynBaeTcs "pazyMm-
HbIl pocT". Ho ux mpeaynpexnarot, 4yTo pocT [lopTieHaa - 3T0 3KCIEpPUMEHT
CO BCEMM BBITEKAIOIIMMM U3 HETO MOCJIEACTBUSMHU: COIPOTUBIEHUEM CO CTO-
POHBI HEKOTOPBIX XKHUTEJIEH, HEOKUAAHHBIMU pe3yJIbTaTaMH U HEOOXOIUMO-
CTbIO0 BHOCUTH KOPPEKTHBBI.

Hampumep, 1ieHbl Ha XKUIbe B LIEHTPE I'OpoZia PE3KO BO3POCIHU BCIIEICTBHE
NPUHATBHIX 3aKOHOB O 30HMPOBAHMH, JIeMOTpahUuecKUX TEHJICHIUI U TPUTOKa 00-
Pa30BaHHBIX TBOPUECKUX JIFO/IEH ¢ BRICOKUMHU 3apaboTkamu. Bo3pocio konmuecTBo
poOOK Ha JOporax, Tak Kak JOJIs JIFOJICH, TOMb3YIOIIMXCSl OOIECTBEHHBIM TPaHC-
noptoMm, B 1990-¢ rospl yrnasa (3aTo B TEKYIIEM JECSITHICTHA BO3POCIIO MCIIOIb30-
BaHME aBTOOYCOB U JIETKOro Merpo). HecMOTpst Ha Bce ycuiusi, B OKPECTHOCTSX
Iloptnenna mno-npexkHeMy NpeoOIagaloT 3aBUCAIIME OT JIMYHBIX ABTOMOOMIIEH
palioHBI ¢ JOMaMH, KayK/Iblii N3 KOTOPBIX pAaCCUMTaH Ha OHY CEMBIO, U OJJHOITAXK-
HBIMH TOPrOBBIMU LIEHTPAMH, PACIIOJI0KEHHBIMHU BJI0JIb aBTOTPACC.

ITonutuka, nposoaumas B Iloprienae, nopoauiia onpeneIeHHbIN CKEIICUC.
OxoHoMuct Panpman O'Tyin, B mNponuioM KUBIIMK B 3THUX MECTaX, MOCBSATHII
CBOIO KHM3HB pa300IaueHuIo MOpokoB "pasymHoro pocta". Ken [rokep, mpermo-
JlaBaTesb TOPOJCKOrO IUIAHUPOBAHMS U UCCIIEAOBAaHUM B YHHUBEpPCUTETE ILTATA
Operon B Iloptnenze, ykaszan, uro "pa3yMHbli poct" Goznee 3¢ dexkTuBeH B
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suburban developments and that setting strict population density
limits does not necessarily promote a shift to alternative modes of
transportation or a quality development pattern.

Officials are quick to say that a city’s development is an
iterative process that involves much public input. For example, the
proposal to add a south-north route to the city’s light-rail network
was rejected by popular vote in one of the counties involved.
Other ideas have been adjusted once their implementation
produced unintended outcomes.

For example, when the conversion of Pearl District, an area of
warehouses, workshops and rail yards, into a neighborhood of
condominiums and lofts caused property prices in the area to surge,
the city decided to encourage developers through tax and other
financial incentives to build more affordable, family-oriented
housing units in North Pearl. But nothing has created more tensions
and controversies than attempts to “densify” the existing
neighborhoods of single-family homes by adding apartment blocks.
There even was an attempt by Oregonians in Action, a civic group,
to strip Metro, the regional government, of its power to set density
standards. A 2002 ballot initiative intended to achieve this lost, but
gained enough support to give credence to the group’s claim that
the region and city are overregulated and their planning system
unnecessarily complex and heavy-handed.

Tom Miller, the chief of staff for Mayor-elect Sam Adams,
does not believe it is true.

If Portland [were] overregulated and people [found] it a
difficult place to live in, they would leave,” he said. In reality, the
opposite is happening, he said.

Nevertheless, Miller acknowledges that state land-use laws
and city regulations could be more “nimble, agile and customer-
friendly,” something that both the state and city are pursuing. A
2007 state law brings some predictability to the land-use planning
process for all involved parties, and a bill expected to be

CTapbIX FOPOJICKUX LIEHTPAX, a HE B HOBBIX MIPUTOPOAAX, U UTO BBEICHHE JKECT-
KHX OTpaHMYECHMI Ha TUIOTHOCTh HAaceleHUs He 00s3aTelIbHO CHOCcOOCTBYET
Mepexoly K albTepHATUBHBIM TPAHCIOPTHBIM CPEJCTBAM WJIM MOJEIH KauecT-
BEHHOTO Pa3BUTHSI.

OdurranbHble JIUIa cpa3zy OTBEYAIOT, YTO Pa3BUTHE TOPOA SBISETCS TIOCTE-
MIEHHBIM TIPOLIECCOM, TPEIONAraloIiM aKTUBHOE y4YacTHe OOIIECTBEHHOCTH.
Hampumep, npemioxenne n100aBUTh K TOPOACKOM CETH JIETKOTO METPO HOBBIM
MapuIpyT, BEAYIIHUI C IoTa Ha ceBep, ObLJI0 OTBEPIHYTO HAPOAHBIM FOJIOCOBAaHUEM
B OJTHOM M3 OKPYTOB, KOTOPOTO OHO Kacaioch. J[pyrue KOHUENIH ObUTH CKOp-
PEKTUPOBAHBI MOCTIE TOT0, KaK MX pealn3alus qana HeOXKUJaHHbIE pe3yIbTaThl.

Hanpumep, xorna mpespaienue okpyra Ilepn, rae pacnonaratoTcst ckia-
IIbL, 1I€Xa U KEJIEe3HOJOPOKHBIE Y3IIbl, B pAalOH ¢ KOHJOMUHUYMaMH U JIohTaMu
BBI3BAJIO POCT LIEH HA HEABMKUMOCTb, TOPOJ] PEIINUI CTUMYJINPOBATH 3aCTPOM-
Ky TEppUTOPHUH O0Jiee TOCTYMHBIMU KHUIBIMH MacCUBaMH, OPUEHTUPOBAHHBIMHU
Ha CEMbH, C TMTOMOIIBIO HAJIOTOBBIX M APYTUX (MHAHCOBHIX JILroT. CamMble OCT-
pBI€ CHOPBI PA3TOPETUCh BOKPYT MOMBITOK "YIJIOTHUTH" CYIIECTBYIOIINE MHUK-
POpaiioHBI ¢ CEMEHHBIMH IOMaMH 33 CYET MHOTOKBAapTUPHBIX ToMOB. OOmiecT-
BeHHas rpynna "JKurenum Operona B AeicTBMM" na)ke MONBITAlIach JIMIIUTH
PErHOHAIbHYIO aJIMMHUCTPALIMIO NpaBa yCTaHABIMBATh CTAHAAPTHI IUIOTHOCTU
HaceneHus. B 2002 rony npeanpussTas ¢ 3T0M Leapio nHUIMaTuBa "Kurenen
Operona B JeHcTBUU" MpoBalWiIach, HO Ojaromapsi HEMl yJaloch 10OUTHCA
JOBEpUsl K YTBEPKACHUIO TPYIIBI O TOM, YTO B PETHOHE U TOPOE OCYIIECTB-
JSI€TCSl Ype3MEpPHOE PETyJUMpOBaHUE, a CHCTEMa IUIAHUPOBAHMS OTIMYACTCS
W3IUIIHEH CI0XKHOCTBIO U )KECTKOCTBIO.

C »tum He cornaced Tom Musuiep, KOTOPBIM BO3IIaBISIeT aAMUHUCTPALIUIO
n3zbpanHoro m3pa Cama Anamca.

"Ecnu 651 B [lopTienie 6610 Ype3mepHOe peryIupoBaHUEe U JIOJH CUATAIN
OBI, YTO JKUTb 37I€Ch TPYIAHO, OHU OBl yexanu'", - 3assBIJI OH B UHTepBhIO. Ha ca-
MOM JIEJIE, 110 €r0 CJI0BAM, IPOUCXOAUT MPOTUBOIOJIOKHOE.

Tem He MeHee, MuJiiep MPU3HAET, YTO 3aKOHBI IITaTa O 3eMJICTIONB30BaHUHU U
TOPOJCKHE HOPMATHUBBI MOTYT ObITh Oosee "THOKMMH, 3()(HEKTUBHBIMU U YH00-
HBIMH JJTs1 IOTpEeOUTENeH", K 4eMy CTpeMsITCs M ITat, u ropoA. [IpunsaTsiii B 2007
rO/ly 3aKOH IITaTa JieJlaeT TUIAHUPOBAHUE 3eMJICTIONb30BaHus OoJiee MpezcKasye-
MBIM JIJIs1 BCEX 3aUHTEpecOBaHHBIX CTOpoH. A B 2009 romy mpeanosiaraercsi BHe-
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introduced in 2009 would give localities more say over land-use
issues and “nonregulatory tools” to achieve their goals.

Critics say that, by focusing single-mindedly on containing the
sprawl, the city has neglected economic development. With a 5.6
percent unemployment rate in October, Portland was below the
national average but ranked low on the employment scale among
municipalities of similar sizes.

Portland has a thriving business community. Nike Inc., the
sports apparel and footwear maker and the largest local employer,
as well as manufacturers of high-quality bicycle frames and
breweries grew organically from interests and activities that are
consistent with lifestyle preferences of Portland’s residents —
sports, recreation and fresh, local food. But this may not be
enough, especially in tough economic times, critics say.

That is why the Portland Development Commission (PDC) is
shifting its priorities. Traditionally focused on making Portland’s
streets and buildings more appealing, it now looks for ways to
create jobs. It is a tough challenge for the commission, which can
tie subsidies to economic-development goals but does not have
much control over where employers locate.

Erin Flynn was brought from Boston in 2007 to find creative
solutions to this challenge as the economic development director
at PDC. She said that she believes that industries and firms built
on indigenous values or interests, or those that share them, have
stronger growth potential than “imported” businesses that do not
connect to the local culture.

She sees particularly strong growth potential in an industry
based on sustainability and green building experience. A recent
study identified 11 potential green product and service industry
areas as potentially producing jobs.

Whatever other possibilities emerge, Flynn said, “we need a
robust economy.”

CTH 3aKOHOINPOEKT, KOTOPBIN AaCT HACEJICHHBIM ITYHKTaM OoJiee IIUpPOKKE NpaBa B
PELIEHUU BOIIPOCOB 3€MIICTIONB30BAHUS U "IOMOIHUTENIBHBIE HE OTHOCSILUECS K
PETYIMPOBAHUIO MHCTPYMEHTHI" JJ1s1 TOCTHXKEHUSI CBOMX LIEJEH.

Kputnku roBopsiT, 4TO, OpPUEHTUPYACh HCKIIOYMTENBHO Ha CAEPKUBAHUE
pocTa, Topo]l peHeOperaeT 3KOHOMUUYECKUM pa3BuTueM. [Ipu Tekyiem ypoBHe
0e3palboTullbl, KOTOPBINA B OKTSIOpe coctaBui 5,6 mpoueHTa, [lopTinenn umen mno-
KazaTelu HIDKE CPEIHUX IO CTpaHe, HO 10 MacImTadaM 3aHSATOCTH OTCTaBall OT
MHOTMX MyHULIMIIAIMTETOB AaHAJIOTHYHOTO pa3Mepa.

B Tloptnennae nporBeraer 6usnec. Kpynueimmm paboTonarenem sBIIETCS
koprnopanus "Haiiku", koTopas MpoU3BOAUT CIOPTUBHYIO OACKIY M OOYBb.
[Ipon3BOJACTBO BBICOKOKAUECTBEHHBIX BEJIOCUIIETHBIX paM U IUBOBapEHHBIE
3aBOJIbl CTAJ0 €CTECTBEHHBIM MPOJOKEHHUEM HHTEPECOB M BKYCOB >KUTENIEH
[loptnenna, KoTopele JIOOAT CIOPT U AKTUBHBIN OT/BIX HA BO3AYXE U MPEATO-
YUTAIOT MPOAYKTHI MECTHOTO Mpou3BoAcTBa. Ho 3TOro Moxer ObITH HEAOCTa-
TOYHO, OCOOEHHO B TPYAHbIE /JJI1 SKOHOMUKH BpEMEHA, YTBEPKIAIOT KPUTHUKH.

Nmenno nosromy Komuccust o passututo IlopTienna MeHseT cBou npu-
oputeThl. TpaUIMOHHO OHA COCPENOTOUMBANIA YCUIIUSA HA TOM, YTOOBI CAEIaTh
ynupsl U 3nanus [loptiaenaa 6onee mpuBIeKaTeIbHBIMU, HO TETIEPh BEIETCS MO-
HCK CIOCOOOB CO37aHUsl paboYMX MECT. DTO CIOXKHAs 3ajada Uit KOMHCCHH,
KOTOpast MOKET BBIACISTH CYOCHIIUU JUIS IIJIEBOTO AIKOHOMHUYECKOTO Pa3BHUTHS,
HO HE B COCTOSTHMM KOHTPOJHMPOBATh, IJie Oy yT HAXOAUTbCA pabOTOIaTENN.

Opun ®nuuH npuramesa u3 bocrona B 2007 roxy amst Toro, 4roObl Haii-
TH HECTAHJAPTHBIE PELIEHMsI 3TOM MpoOIeMbl HAa NOCTY AUPEKTOPAa KOMUCCUHU
o passutuo. OHa pacckaszania, 4To, 0 €€ MHEHHUIO, OTpaciu U GUPMBI, OIMU-
paromecs Ha MECTHbIE IIEHHOCTH WJIM MHTEPECHI, 00IaJaloT 00jee BECOMbBIM
MOTEHIMAJIOM pPOCTa, YeM '"HMIIOPTHUPOBAaHHbIE" MPEANPUATUS, KOTOPHIE HE
CBSI3aHBI C MECTHOM KYJIBTYPOIl.

Oco0eHHO 3HAUUTENbHBIN MOTEHI[MA POCTAa OHA BUIUT B MHAYCTPUH, OC-
HOBAaHHOM Ha YCTOMYMBOM pPa3BUTUU U CTPOUTEIICTBE HKOJIOTHYECKU UUCTHIX
3nanauii. HemaBHee mccneaoBanue moKas3aio, YTo 11 3KOoJIornuecky YMCThIX OT-
paciiell 1o IPOU3BOJCTBY TOBAPOB U IPEIOCTABIECHUIO YCIYT MOT'YT IPUBECTU
K CO3JJaHHIO HOBBIX pabOYMX MECT.

[To cnoBam ®DnuHH, Kakue ObI IPYTUE BOZMOKHOCTH HU TOSIBIISLTUCH, "HaM
HY>KHA CHJIbHAas S)KOHOMUKA'".
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Text 8

Nations Plan More than $1 Trillion in Stimulus Spending

Will a global “New Deal” boost consumer spending?

Governments around the globe are taking steps to encourage
consumer spending and economic expansion.

Through increasing public spending, offering tax breaks and
bolstering consumer confidence, they hope to bring a quick end to
economic recessions many countries are experiencing and thereby
restore world economic growth.

First on the agenda: combating the largest quarterly drop in
U.S. consumer spending since 1980. (See “World Economy
Turns on U.S. Consumer Behavior, and It Is Changing.”)

“The fastest way to move the economy forward is to get
consumer spending to jump,” said David Cross, president of the
business consulting firm Market Outlook. “It immediately
translates into more business investment, more hiring, and a
restoration of confidence in the system.”

To boost consumer spending, the U.S. Congress in February
approved a $168 billion package, including income-tax rebates,
and the Bush administration in November announced that up to
$800 billion will be spent by the Federal Reserve, the U.S. central
bank, to encourage loans for education, cars and real estate. (This
is money not included in a $700 billion rescue plan for the
financial sector — the Emergency Economic Stabilization Act of
2008, signed into law October 3.)

But the United States and other governments are looking
beyond short-term stimulus toward programs that will lay the
groundwork for sustained growth. U.S. congressional leaders and
President-elect Obama’s economic team are developing a package
that may be worth more than $500 billion and would likely
include infrastructure projects and other investments aimed at job
creation and long-term economic expansion.

“Spending on infrastructure and health care makes perfect

CrpaHbl IIIaHUPYIOT MOTPATUTH HA CTUMYJIBI Ooiee 1 TpIH. 1oIapoB

(YBemmuur 5 riiobambHbIN "HOBBIH Kypc" TOTpeOUTEITLCKIE PACXOIBI?)

[To Bcemy Mupy mpaBUTENbCTBA MPEANPUHUMAIOT IIATH C HENbIO CTUMYJIH-
poBaTh MOTPEOUTENBCKUE PACXO/Ibl 1 SKOHOMUYECKUN POCT.

YBenuurBas TOCyIapCTBEHHBIE PACXO/bl, MIpeasiaras HaJloTOBbI€ JIbIOTHI U
YKpeImisis J0OBepue MoTpeOuTeNnell, OHU HAJEI0TCs OBICTPO MOJOXKHUTH KOHEIl
SKOHOMHUYECKOMY CIaay, KOTOPBIH MEepeKNBAIOT MHOTHE CTPAHBI, U TEM CaMbIM
BOCCTaHOBUTH MUPOBOM Y3KOHOMHYECKUH POCT.

[TepBbIit MyHKT MOBECTKH JTHA - OOphOa C KPYIMHEUIIUM KBAapPTAIBHBIM CO-
KpaieHueM norpedurenbckux pacxonoB B CIIA ¢ 1980 rona (cm. “MupoBas
9KOHOMHKA OTpa)kaeTcs Ha MOBEJICHUH aMEPUKAHCKHUX MTOKyTaTeNnei’”).

"CaMblif OBICTpBIN MyTh IS MPOJBMKEHUSI S5KOHOMUKH BIIepe] - obecrie-
YUTh POCT MOTPEOUTENTHCKUX PacxonoB, - 3asBui J»Bug Kpocc, mpesuneHT
KOHCANTHHIOBOM (upmbl "Mapker ayTiyk". - OH cpa3y ke BOIUIOIIAETCS B
yBEJIMYEHHUE JIEIOBbIX MHBECTHUIIMI U HaiiMa, BOCCTAaHOBJIEHHE JOBEpUs K CHUC-
Teme".

Uro0s! yBenmuuuTh noTpedutensckue pacxonabl, Konrpecc CILA B deBpane
YTBEPANUI KOMIUIEKC Mep Ha 168 milpa. 1o/1apoB, NpeaycMaTpUBarOIIUI Hajlo-
roBbI€ JBIOTHL. B HOs0pe ammuuucTpanus byma o0bsBuia, uto denepanbHas
pesepBHas cuctema (ueHtpanbHbelii Oank CILA) mpemoctraButr mo 800 mupa.
JIOJUTAPOB, YTOOBI CTUMYJIMPOBATH CCyAbl Ha 0Opa3oBaHUE, aBTOMOOWIM W He-
JBUKUMOCTb. DTU CPEJICTBA HE SIBJISIFOTCS 4acThio makeTa B 700 Myp/. 10J1apoB
JUIs criaceHUsl (PUHAHCOBOTO CEKTOpa COTJIACHO MOAMUCAHHOMY 3 OKTSAOps 3aKo-
Hy 2008 roza 0 upe3BbIYAHBIX MEPax MO CTAOMIM3ALUN SKOHOMUKH).

Opnnako npaButenbcTBO CIIIA u mpaBUTENbCTBA IPYTMX CTPaH PACCUUTHIBA-
10T HE TOJIBKO Ha KPAaTKOCPOUHBIE CTUMYJIbI, HO U Ha MPOrpaMMbI, KOTOPBIE 3aJ10-
JKaT OCHOBY i1 ycTonumBoro pocta. PykoBoacrBo Konrpecca CILIA u 3koHOMU-
Yeckasi KoMaH1a n30panHoro npesuneHta Odambl pa3padaThiBalOT MAaKET, 00bEM
KOTOPOT'O MOXKET TpeBhICHTh SO0 MIIpA. JO/UIapOB U, CKOpEE BCETo, OyIET mpey-
CMaTpHUBaTh MHPPACTPYKTYPHBIE MIPOEKTHI U APYTUE MHBECTHIIMH, HAIIPABICHHbIC
Ha CO3/]aHKUEe PadOYMX MECT M JIOJTOCPOUHBIA IKOHOMHUYECKHI POCT.

"Pacxosipl Ha MH(PACTPYKTYpy M 3[APAaBOOXPAHEHUE COBEPUICHHO ONpaB-
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sense,” said Charles Morris, author of The Trillion Dollar
Meltdown: Easy Money, High Rollers, and the Great Credit
Crash. “The consumer is so tapped out.”

At the recent financial summit in Washington, leaders of the
G20 nations agreed to stimulate their economies and work
together to avoid a prolonged global recession. The notion is that,
in tandem, countries can create a sort of global New Deal,
recalling the spending program of U.S. President Franklin D.
Roosevelt in 1933, which created jobs and helped bring an end to
the Great Depression.

Even the International Monetary Fund, which typically promotes
fiscal restraint and debt reduction, has called on governments to
boost spending by 2 percent of gross domestic product.

“Practically every country in Europe has instituted a stimulus
package, either directly through coordinated tax cuts and interest rate
cuts or through intervention in the financial markets,” Cross said.

The European Union is considering a proposal worth more
than $250 billion to encourage growth. Britain and Spain have
proposed $30 billion and $14 billion stimulus packages,
respectively. In November, China announced a $586 billion plan
to boost domestic consumer spending over two years.

In a recent public address, French President Nicolas Sarkozy
said it is time for massive investment in infrastructure, education
and innovation. “The government will put 175 billion euro [$226
billion] of direct investment into economic activity over three
years," Sarkozy said, according to a French government Web site.
“Alongside investment in universities, research and the
environment, we are going to invest heavily in the digital
economy, which will be the driver of future growth, along with
clean technologies.”

A United Nations report released December 1 recommends
massive, coordinated stimulus packages to prevent a worldwide
economic meltdown. A recent World Bank report on weathering

naHsl, - cuutaet Yapnbs3z Moppuc, aBrop kHuru: "O0g0M Ha TPUIIHOH J10JJa-
POB: JIETKHE JI€HbI'M, TPAHXKHUPHI U 00JIbIION KpeAUTHBIN Kpax". - [loTpedurenu
COBCEM Pa30opUIINCh".

Ha nenaBHem ¢uHaHcoBoM cammuTe B BalimHrToHEe nMIEphl CTpaH
"Bonbiioi qBaAnaTKU" 1OrOBOPUINCH CTUMYJIMPOBATH CBOIO SKOHOMHKY U CO-
o01mma paboraTh HaJ TeM, YTOOBI HE JOIYCTUTh 3aTSHKHOM Ii100aibHON periec-
cuu. Mnest B ToM, 4TO COBMECTHBIMU YCUJIMSIMU CTPAHbI MOTYT CO3/1aTh HEKHM
rinoOanbHblii "HoBbIH Kypc", HAMOMMHAIOIIMN POrpaMMy pacxo/0B, HAuaTylo
npesuaeHToM CIIIA ®panknunom Pyssenstom B 1933 rogy, kotopas mo3Bo-
JUIIa co3aaTh paboune MecTa U MOJI0XKUTh KOHell Benukoit nenpeccun.

Haxxe MexxayHapoaHbI BaTIOTHBINA (OHJ, KOTOPBIN, KaK MPaBUJIO, BHICTY-
naer 3a OIOKETHYIO CAEP)KaHHOCTh M yMEHbBILEHHE JIOJTOB, MpPU3Bal IMPaBU-
TEJIbCTBA YBEIUYUTH PACXObI HA 2 MPOLEHTA BAJIOBOTO BHYTPEHHETO MPOIyKTa.

"IIpakTryecku Bce cTpaHbl EBpOIbI BBENU MaKeT CTUMYJIOB - JIMOO HEMo-
CPEICTBEHHO B (hOpME CKOOPIMHUPOBAHHOTO CHM)KEHHS HAJIOTOB U IMPOLIEHT-
HBIX CTaBOK, JMOO MyTeM BMEIATEeNbCTBA B (PMHAHCOBBIE PHIHKU'", - paccKaszall
Kpocc B nnTEpBEIO.

EBpormeiickuii coro3 paccMaTpuBaeT MpeiokeHne Ha cymmy Oonee 250
MJIpJ. JOJUIApOB Ui TOOMIpeHus: pocta. BemukoOpuranus u Vcnanust mpeio-
KWJIU [TAKEThl CTUMYJIOB B pa3Mepe, COOTBETCTBEHHO, 30 wipa. u 14 mupa. gosn-
napoB. B Hos0pe Kutali 00BsSBUII O IJIaHE BBLIEIUTH B T€UYEHHE JBYX JIET 586
MJIpJ. 0JUIAPOB HAa CTUMYJIMPOBAHNE BHYTPEHHHUX MOTPEOUTENBCKIX PACXOI0B.

B HenmaBHeM mnyOmu4HOM BbICTYyIUIEHMHM mpe3ufeHT Opannun Hukons
Capko3u 3asBWJI, UTO HACTAJIO0 BPEMs JJIsi MAaCCUPOBaHHBIX WHBECTULIUN B WH-
bpacTpykTypy, oOpazoBaHue W HOBOBBeAeHUs. "lIpaBUTENBCTBO 3a TpU rona
BIOKUT 175 Mapa. eBpo (226 mupa. 1onaapoB) B popMe MPsIMBIX WHBECTUIUI
B YKOHOMHYECKYIO aKTHMBHOCTb, - cka3ay Capko3H, Kak cooOIIaeTcs Ha caiite
(bpaHIy3CcKOro mpaBUTENbCTBA. - Hapsaay ¢ MHBECTHMLMAMHU B YHUBEPCHUTETHI,
WCCIICZIOBAHMS U OKPYXKAIOILYIO Cpely Mbl Oy/eM BKIAJbIBaTh KPYIHbIE CPE-
CTBa B LU(PPOBYIO SKOHOMHUKY, KOTOpas CTaHET JABUrareiaeM OyIylLIero pocTa,
Hapsily C 9KOJIOTMYECKH YUCTBIMU TEXHOJIOTUAMHU' .

B ony6nukoBannom 1 aexabpst goxmane OOH pexomMeHIyroTCs MacCupo-
BaHHbIE CKOOPAMHHMPOBAHHBIE IAKETHl CTUMYJIOB Ul IPEJOTBpAIECHUS BCeE-
MHPHOIO0 3KOHOMHYECKOro Kpaxa. Takoe k¢ MHEHHE BBICKA3aHO B HEIABHEM
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the financial crisis concurs.

“The costs of investing both in social programs and economic
activities can seem daunting for many governments now short on
cash,” said Danny Leipziger, a specialist on economic
management for the World Bank, in a statement on the bank’s
Web site. “But the future cost of not taking action can be much
higher than the savings from inaction.”

nokiazne BeemupHoro 6aHKa 0 MPOTHBOJACHCTBUN (PMHAHCOBOMY KPHU3HUCY.
"Pacxopl Ha colMalIbHbIE MPOrPaMMBbl 1 YKOHOMHYECKYIO aKTUBHOCTb MO-
T'YT [I0Ka3aThCs CIUIIKOM OOpEMEHUTENbHBIMU JJI1 MHOTHX IIPaBUTENILCTB, KO-
TOPBIM celuac He XBaTaeT JEHET, - yKa3all cleruanuct BcemupHoro 6aHka mo
yTpaBJICHUIO 3KOHOMUKOH [[pHHM Jleinuurep B 3asBICHUH, OITyOJIMKOBAHHOM
Ha caifre OaHka. - Ho Oyxymme usnepkku B pesynbTare Oe3ecTBUS MOTYT
0Ka3aThCsl 3HAYUTEIBHO BbIIIE, YeM COKOHOMJICHHBIE HA 3TOM cpejcTBa'.

Text 9

Obama Team, Congress Work on Economic Recovery Plan

Enactment of stimulus package shortly after inauguration is
the goal

A well-designed economic stimulus plan can reduce the
severity of the recession in the United States and lay the
groundwork for sustained economic growth in the near future,
according to private-sector economists.

President-elect Barack Obama has asked his economic team to
work with congressional leaders on legislation aimed at reviving a
moribund U.S. economy and creating jobs.

As Democratic leaders in Congress hurry to ready a stimulus
measure for Obama’s signature shortly after the January 20, 2009,
inauguration, economic news is growing bleaker. The U.S.
economy is in recession, and job losses have grown significantly.

Most economists agree on the need for a massive economic
stimulus. In a November 19 letter to congressional leaders, nearly
400 private-sector economists, including several Nobel laureates,
called for “a fast and effective” response to the economic slump.

But the magnitude and composition of the stimulus package
are a matter of debate.

According to economists, for the package to have a significant
effect, it should total somewhere between $400 billion and $600

Komanga OGambl u pykoBogutenu Konrpecca paboTaioT Haj IJIaHOM 03-
JIOPOBJIEHUSI SKOHOMUKH

(Crourt 3amaua NpUHSTH NMaKET CTUMYJIOB BCKOPE MOCIIE NHAYTYPALIH)

TmarenpbHO pa3paOOTaHHBIN IJIAaH YKOHOMHYECKHX CTHMYJIOB MOXET OC-
nabutb octpoTy peuneccun B CoeanneHHbix lllTatax u 3a10KUTh OCHOBY JJIst
YCTOMYUBOTO SKOHOMHUYECKOTO POCTa B OyimkaiiieM OyIylieM, CUUTAIOT KO-
HOMHCTHI U3 4YaCTHOT'O CEKTOpA.

N36pannsiii npe3uneHT bapak O0ama mopy4ui cBoel SKOHOMHUYECKOH KO-
MaHjie IPOBECTH paboTy ¢ pykoBoauTensiMu KoHrpecca mo 3akoHOaTENIbCTBY,
HaIpaBJIEHHOMY Ha BO3POXKJIEHUE 3aCTOSBIICHCS aMEPUKAHCKON SKOHOMUKH U
co3naHue paboymx MecT.

[Toka munepsl gemokpatoB B KoHrpecce cnemar noAroToBUTh 3aKOHOIPO-
eKT 0 CTUMYJIax Ha nmoanuch Obame BCkope mociie ero nHayrypamuu 20 ssHBapst
2009 roxa, SKOHOMHUYECKHUE HOBOCTH CTAHOBATCS O0jiee MpayHbIMU. DKOHOMHU-
ka CIIIA mepexxuBaer craji, ¥ motepss paboyux MECT 3HAYMTEIILHO BO3POCIA.

BosIbIIIMHCTBO 9KOHOMHUCTOB COTJIACHO C HEOOXOAMMOCTBIO MacCHpPOBaH-
HBIX YKOHOMHYECKHX CTUMYJIOB. B muceMe, HampaBieHHOM 19 HOsSOpst pyko-
BogutensiM Konrpecca, nmoutu 400 S5KOHOMHUCTOB M3 YACTHOTO CEKTOpa, B TOM
YHUCJIe HECKOJIBKO HOOEJIEBCKHUX JIaypeaToB, MpHU3Ban K "ObicTpomy H 3] dek-
TUBHOMY'" pearupoBaHUIO HA SKOHOMHYECKHUH CIIaj.

Opnako 00beM U cofiepaHKe MaKeTa CTUMYJIOB OCTAlOTCS MIPEIMETOM Jie-
6aToB.

[To MHEHUIO PKOHOMHUCTOB, JUIsl TOTO, YTOOBI MAKET OKa3aJl CYIIECTBEHHOE
BIIUSTHUE, €r0 o0IIasi cymMMa JoibkHa cocTaBisath oT 400 mupa. mo 600 mipg.
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billion, or between 2.5 percent and 4 percent of gross domestic
product (GDP), the measure of all final goods and services
produced over a specified period of time.

Those ranges are also favored by congressional leaders,
according to news reports.

Morris Goldstein, a senior scholar at the Peterson Institute for
International Economics, said any stimulus plan should make
good use of government spending — particularly, it should create
jobs. Many economists say a plan should include aid to struggling
state and local governments, an extension of unemployment
insurance and other social benefits for workers and funds for
infrastructure projects. Other proposals range from a payroll-tax
holiday to the elimination of all corporate taxes.

Obama emphasizes infrastructure investment as the most
useful way of lifting the country out of the economic slump.

“We need to act with the urgency this moment demands to
save or create at least 2.5 million jobs so that the nearly 2 million
Americans who’ve lost them know that they have a future,” the
president-elect said.

Another Peterson scholar, Simon Johnson, said that, thanks to
low prices of oil and raw materials, “value for money” in job creation
through infrastructure spending would be particularly high.

Goldstein said stimulus spending by the government will
work if the money reaches the economy in the first half of 2009,
when the economy is likely to be weakest.

State governors told Obama that states have road, bridge and
school projects worth $136 billion that can be started within six
months. The U.S. Conference of Mayors, which lobbies in
Washington on behalf of cities with 30,000 or more residents, has
mapped out $73 billion worth of similar projects in cities that it
says could create 850,000 jobs.

But the president-elect said the infrastructure investment also

JOJITApOB, WM OT 2,5 10 4 TPOILIEHTOB BAJIOBOIO BHYTPEHHETO MPOAYKTa
(BBII) - o0bema Bcex KOHEUHBIX TOBApPOB U YCIYT, IPOM3BEACHHBIX 3a OIpe-
JICJIEHHBIN MepHo] BPEMEHHU.

ITo coobmenusm CMU, x stum aumanazoHaMm pykoBoautenu Konrpecca
TaK)K€ OTHOCSTCSI 0J1arOCKIOHHO.

Moppuc I'onacraity, crapimii Hay4Hbl cOTpyAHUK MHCTUTYTa MEK1yHa-
poIHOM 3KOHOMUKHK UMeHH [IuTepcona, ykasai, 4To B J1IF0OOM IUIAHE CTUMYJIOB
JIOJDKHO TpeaycMaTpuBarbes 3(pQeKTUBHOE UCTOIb30BaHUE IOCYIapCTBEHHBIX
pacxoJioB - B YaCTHOCTH, HEOOXOJMMOCTh CO3/1aBaTh paboune Mecta. MHOTHE
HSKOHOMHCTBI CUMTAIOT, YTO IUIAH JOJKEH OXBaThIBaTh MOMOIIb HMCIIBITHIBAIO-
LIMM TPYAHOCTH OpraHaM BJIACTH B IITaTax M Ha MECTax, pacUIMpPEHUE MOoCco-
Owuif mo 0e3paboTuIle M IPYTUX COIMATBHBIX JIbIOT pabOTHHKAM, a Takxke ¢u-
HAaHCUPOBAaHUE MPOEKTOB B 00JaCTH MHPPACTPYKTYphl. Jpyrue npeaioxeHus
HaXOJATCS B JAMana3oHe OT OTMEHbI HaJIora Ha 3apaboTHYIO IUIATy 10 JIMKBH-
JaIlK BCEX KOPIIOPATUBHBIX HAJIOTOB.

Obama genaeT ynop Ha MHBECTHLUH B MHPPACTPYKTYpY Kak Ha caMbli
3¢ (heKTHBHBIN CTIOCOO BBIBO/IA CTPAHBI H3 IKOHOMUYECKOTO 3aCTOSI.

"Ham Hago cpouyHO, Kak 3TOro TpedyeTr TeKyIIMid MOMEHT, IPUHATh MEpPbI
JUIsL COXPAaHEHUsl WM CO3JaHMs, 0 MEHbIIEH Mepe, 2,5 MIH. pabouux MecT,
YTOObI IOYTH J1BA MIJIJIMOHA AMEPUKAHIIEB, KOTOPBIE UX MOTEPSIIH, 3HAIH, YTO
y HUX ecTh Oyaymiee", - 3asBWI N30paHHBIN MPE3UICHT.

Jpyro# y4enslii n3 uHctutyta IInrepcona, CaiiMoH JIPKOHCOH, yKasal, 4To
Onarozapsi HU3KMM IIeHaM Ha He()Th U ChIpbe "pealibHast IEHHOCTh'" CO3/IaHus pa-
00uUMX MeCT IyTeM PacXoi0B Ha HHPPACTPYKTYpy OyAeT 0COOEHHO BBICOKOM.

ITo coBam ['onacraiina, TpaBUTEIBLCTBEHHBIE PACXO/IBI HA CTUMYJIBI 1Ay T
OTJauyy B TOM clly4ae, €ClId 3T JIeHbI'M TOMIYT 10 SKOHOMHKH B IIEPBOU MOJIO-
BuHe 2009 rona, Korjaa SKOHOMHKA MOKET OKa3aThCs HanbOoJee cl1adoii.

I'yGepHaTopsl mTaTtoB coobmmiaun Obame, 4TO y IITATOB €CTh NMPOCKTHI
CTPOMUTENBCTBA JOPOT, MOCTOB M IIKOJ Ha cymMMmy 136 milpa. 1oiiapoB, peanu-
3a1usl KOTOPBIX MOXKET Ha4yaThes B Omkaiimue nonroja. Kongepenuus Mapos
CIIA, no66upyromasi B BalmmHIToHe MHTEPECHl TOPOJIOB C HACEJIEeHUEM Ooiiee
30 000 genmoBek, HAMETHIIA B TOPOJAaX MOJOOHBIE MMPOEKTHI HA 73 MIIpA. A0JUIa-
POB, KOTOpBIE, IO €€ YTBEePKIEHHI0, MOTYT co3aTh 850 000 pabounx MecT.

M30paHHbIii Ipe3uIEHT 3asBWJI, YTO MHBECTHLIMM B MH(PPACTPYKTYPY TaKKe
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should lay the groundwork for long-term economic growth and
give an initial boost to energy, health care and other broad reforms
he promoted during his election campaign. He cited improving the
nation’s power grid, making public buildings energy-efficient,
providing hospitals with electronic medical records and extending
high-speed Internet to underserved areas as examples of such
investment.

Some doubt the short-term stimulative effect of infrastructure
projects because it takes substantial time for funds to flow to
builders and contractors and into the broader economy. John
Makin, a scholar at the American Enterprise Institute, a policy
research group, writes in a recent article that “cost-effective
implementation of such measures requires time, while hasty
implementation entails waste of scarce resources.”

But Mark Zandi of Moody’s Economy.com, a research and
consulting service, argues that the economic problems are likely
to last long enough for the economy to benefit from infrastructure
investment.

Congressional Republicans often oppose new spending on the
grounds it would increase the national debt and federal budget
deficit, which reached $455 billion for fiscal year 2008 in
September, around 3 percent of GDP.

Obama said that economic recovery will take precedence over
deficit concerns when he takes office. Comparing the situation to
a medical emergency, he said: “We have to provide a blood
infusion to the patient right now to make sure the patient is
stabilized.” Nevertheless, Obama pledged to conduct a thorough
budget review to eliminate unnecessary or wasteful spending.

Democratic leaders in Congress largely agree with Obama’s
stimulus priorities. Speaker of the House of Representatives
Nancy Pelosi said that “Congress is prepared to hit the ground
running next year and to help President Obama pass his plan.”
Rebuilding infrastructure and creating green jobs, she added, will

JIOJKHBI 3aJI05KUTh OCHOBY JUISl JIOJITOCPOYHOTO 3KOHOMHYECKOI'O pPOCTa U MOJ-
TOJIKHYTh K MHBECTULMSIM B SHEPreTUKY, 3[pPaBOOXPAHEHUE M JIPyTHE LIHMPOKUE
pedopMbl, 32 KOTOPBIE OH BBICTYTAT B XOZA€ CBOEH MPEABHIOOPHON Kammanuu. B
KayecTBE MPHMEPOB TAaKMX MHBECTHLUM OH IMpPUBEN YIy4IIEHUE 3HEPrOCUCTEMBI
CTpaHbl, oOecrieueHre YHeProcOepeKeHrs: B OOIIIECTBEHHBIX 3/IaHUSX, BHEIPCHUE
ANIEKTPOHHOTO y4eTa MEIUIMHCKUX JaHHBIX B OOJIBHUIAX M PACIpPOCTPaHEHHUE
CKOPOCTHOTO MHTEPHETA B HEIOCTATOYHO 0OCITY>KUBAEMBIX paliOHaX.

HexoTtopble cOMHEBalOTCS B KpPaTKOCPOYHOM CTUMYJHMpYIOLIEM 3(dexte
MHPPACTPYKTYPHBIX MPOEKTOB, NMOCKOJIBKY MOTPEOyeTCs HEMaJO BPEMEHHU IS
TOT0, 4TOOBI CPEJCTBA JOILIH 10 CTPOUTENIECH U MOAPSITUNKOB U YKPEHUIH 3KO-
HOMMKY B 1esioM. J[bkoH MelknH, nccnenoBaTeslb 13 AMEpUKaHCKOIO MHCTUTY-
Ta NPEANPUHUMATENILCTBA, MUIIET B HEJaBHEH CTaThe, YTO "SKOHOMHUUECKH (-
(eKTHBHOE BHEIPEHUE TaKUX Mep TpeOyeT BpeMeHH, H0O0 X MOCTIEITHAS Peajln-
3a1si MOYXKET TOBJI€Yb 3a COOOM pacTpaTy OrpaHHYCHHBIX pecypcoB".

Oprako Mapk 3aHau W3 HCCIIEI0BATEIIBCKOW W KOHCAJITHHTOBOU CITYXKOBI
"Moody’s Economy.com" yTBep>KaaeT, 4To SJKOHOMUYECKHE MPOOIEMBI MOTYT
MPOJUIUTHCS IOCTATOYHO JOJIT0, TAK YTO IKOHOMHUKA BBIUTPAET OT MHBECTHUIIUM
B UH(PPACTPYKTYpY.

Pecny6nmukanmsl B KoHrpecce 4acto BBICTYTAIOT MPOTUB HOBBIX PACXOIOB
Ha TOM OCHOBAaHHUM, YTO OHHU yBEJINYAT HALMOHAIBHBIM 10T U Jepuuut dene-
pasbHOTO OFOJpKETa, TOCTUTIINH B ceHTs0pe 455 mipa. nomwtapos 3a 2008 du-
HaHCOBBIN TOJ], WK 0K0J10 3 npoueHToB BBII.

ITo cioBam OGambl, KOrna OH BCTYNHUT B JIOJDKHOCTb, SKOHOMHYECKOMY
03/10pOBJIEHHIO Oy/eT OT/AaBaThCs MPUOPUTET HaJ MpobiieMamMu ¢ AepUuuuToMm
oromxeta. CpaBHUBAs ATy CHUTyallUiO ¢ pabOTO CKOPOW MOMOIIM, OH CKa3al:
"Ham Hago obecrieunTh nepeiavBaHue KPOBU MALMEHTY MPSAMO ceifuac, yToObl
ero cocrosHue crabunmsupoanock”. Tem He menee, Obama moobeman mpo-
BECTH TIIATEJIbHBIA OFOJKETHBIM aHaln3, YTOOBl MCKIIIOUUTh HEHYXHbIE WM
Ype3MEpHBIE 3aTPaThl.

Jlunepsr nemokparoB B KoHrpecce, B OCHOBHOM, COIJIACHBI C MPHOPUTETA-
Mu OGambl B oTHOLeHHH ctumyioB. Crnukep [lanater npencrasureneit Hancu
[Tenocu 3asBuna: "KoHrpecc rotoB cpasy K€ SHEPTHMYHO B3SIThCA 32 JIENIO B
CJIEAYIOUIEM Tofy M moMoub npesugeHty Obame mposectu ero ruian". Ilepe-
CTpOMKa MH(PACTPYKTYPHl U CO3/IaHHE SKOJIOTMYECKH YUCTBIX PabOUYMX MECT,
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be “the first order of business” for the new Congress.

People close to the Obama’s transition team caution against
exaggerated expectations related to the stimulus plan. The plan
would not be enough to turn the economy around quickly, they
say, but it could make the recession somewhat less severe.

nobaBwiia oHa, OyayT "mepBoouepeHpIMU AeamMu’” 11st HoBoro KoHrpecca.

Jlroqu, 6nuskue k mepexonHoil komanae O0aMbl, MPEAOCTEPETAIOT OT 3a-
BBIIIICHHBIX O)KI/II[&HI/IfI, CBA3aHHLIX C INNIAHOM CTUMYJIMPOBAHUA. Ilo ux cno-
BaM, 3TOTO IUIaHa OyJIeT HeOCTATOYHO JJIsi SKOHOMHYECKOTO MepeioMa, HO OH
MOJKET CJIeJIaTh PEIECCHI0 HECKOIBKO MEHEE TSHKKOH.

Text 10

U.S. Federal Reserve Cuts Interest Rates to Historic Low

U.S. central bank decision aimed at reassuring market,
stimulating economy

The U.S. central bank on December 16 cut interest rates to an
all-time low, a move aimed at reassuring financial markets and
stimulating banks to lend money.

The Federal Reserve Board lowered the target federal funds
rate to a range of 0 percent to 0.25 percent, the lowest level in the
history of modern monetary policy. The federal funds rate is the
rate at which banks lend to one another. The rate, historically, has
an effect on the rates consumers are charged for home mortgage
loans and other types of credit.

“Since the Committee's last meeting, labor market conditions
have deteriorated, and the available data indicate that consumer
spending, business investment, and industrial production have
declined,” the Federal Open Market Committee said in a
statement announcing the move. “Overall, the outlook for
economic activity has weakened further.”

A Fed interest rate cut in October failed to stimulate as much
lending as regulators and policymakers wanted to see. “Financial
markets remain quite strained and credit conditions tight,” the
committee said.

®enepanpHas pedepBHasd cucrema CHIA cHUXaeT NPOUEHTHBIE CTaBKU A0
HUCTOPUYECKOIO0 MUHUMYMa

(Pemenne unentpanpHoro Oanka CIIIA HampaBieHO Ha BOCCTAaHOBIIEHUE
YBEPEHHOCTH PhIHKA U CTUMYJIUPOBAHHE SKOHOMUKH )

16 nexabps neHTpanbHbiil 6ank CIIIA cHU3WI MPOIEHTHBIE CTABKH 10 MU-
HUMAJIBHOTO 3HAYCHHS 32 BCE BpeMs. DTOT IIAr HAMpaBlieH HA TO, YTOOBI BOC-
CTaHOBUTH JI0BEpHE K (MHAHCOBBIM PHIHKAM U CTUMYJUpPOBATh OAHKU K BbIJA-
4ye KPEeIUTOB.

[TpaBnenne denepanbHONM pe3EePBHON CUCTEMBI CHU3MIO 0a30BYIO CTAaBKY
10 KPaTKOCPOUHBIM KpeauTaM 10 auamnaszoHa ot 0 npouenrtos 1o 0,25 mpoues-
Ta - CAaMOr'0 HU3KOTO YPOBHS B UCTOPUH COBPEMEHHOW JECHEKHOW MOJUTUKH.
[IponienTHast cTaBKa MO KPATKOCPOUHBIM KpEIUTaM - 3TO CTaBKa, MO KOTOPOU
O0aHKHM TMPeIOoCTaBIAIOT CpelICcTBa B3alMbl Apyr Apyry. Hcrtopuueckue oHa
BIIUSICT HA CTaBKH, KOTOPHIE B3UMAIOTCS C MOTPEOUTENICH MO WIIOTEYHBIM M
JIPYTUM KpeauTam.

"Co BpeMEHM IPOLUIOTO 3acCElaHHs KOMUTETA yCJIOBUS Ha pBIHKE TpyJa
YXYALWIACH, U UMEIOIINECS JaHHbIE MOKA3bIBAIOT, YTO MOTPEOUTENbCKHUE pac-
XOJIbl, 1€JI0BBIE NHBECTULIMU U IPOMBILIUIEHHOE IPOU3BOJCTBO COKPATUIMCH, -
yKa3aJl B 3asBJICHUH O NPUHATOM perieHnn PenepanbHblii KOMUTET IO OTKPBI-
TBIM PBIHKaM. - B 11eloM MepcreKTUBBl SKOHOMHYECKOW aKTUBHOCTH ele 00-
nee ocinaduiaucey".

CHixeHMe IPOLIEHTHOM CTaBKH, Mpou3BeieHHoe DenepalibHON pe3epBHOM
CUCTEMOH B OKTS0pe, HE CMOTJIO CTUMYJIHMPOBATh KPEAUTOBAHUE B TOM Mepe,
Ha KaKyl0 pacCUUTBHIBAIM PETYJUPYIOIINE OpPTraHbl U MOAUTUKU. "duHaHCcOBBIE
PBIHKH OCTAIOTCSl BECbMa HAIPSKEHHBIMM, a YCIOBUS NPEIOCTABICHUS Kpeau-
Ta - JKECTKUMU", - YKa3aJl KOMUTET.
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Banks have stockpiled enough reserves — $700 billion — to
finance loans, but the financial turmoil has made them nervous
about being repaid, said Richard Sylla, co-author of The History
of Interest Rates and a professor of financial history at New York
University.

“The economic significance of cutting the fed funds rate ... is
not as big,” Sylla said. “It's more of a psychological move to show
the market the Fed is still there and still willing to do whatever it
takes.”

A cut in the Fed's target rate lowers the interest rates
consumers and businesses pay, making it more appealing for them
to borrow money. When they spend that loaned cash, it boosts the
economy by increasing the demand for goods, services and labor.

“Then firms can spend more, and that would boost hiring, or
in this case, mean less firing,” said Allen Berger, Osteen professor
in banking and finance at the University of South Carolina and a
former Federal Reserve economist.

A Fed rate cut generally takes six months to nine months to
fully work its way through the economy, Berger said.

The current situation is unusual because interest rate cuts
alone are not prompting increased bank lending.

“The problems of the economy are severe, and they're mostly
related to the availability of credit as opposed to the cost of
credit,” said David Cross, president of Market Outlook, an
economic research and forecasting company. “The Fed can't force
the banks to lend.”

In addition to the rate cut, the Federal Reserve plans to use
nontraditional methods to encourage activity in credit markets,
such as buying mortgage-backed securities, debt from mortgage
giants Fannie Mae and Freddie Mac, corporate bonds and long-
term Treasury securities.

Banku Hakomwim pocratouHsie pezepsbl - 700 Mipa. 1oyutapoB - st Gu-
HAaHCUPOBAHUS CCyJ, HO (PMHAHCOBBIA Xa0C MOPOAMI Y HUX HEYBEPEHHOCTb B
BO3BpaTe cpeiacTB, orMeTwn Puuapa Cunna, coaBrop kHuru "Hcrtopus mpo-
LEHTHBIX cTaBOK" U mpodeccop puHaHcoBoi nctopun B Hpro-HOpKCKOM yHU-
BEPCHUTETE.

"OKOHOMUYECKas: 3HAYMMOCTh COKpAILEHHS MPOLCHTHON CTaBKU IO Kpat-
KOCPOUYHBIM KpeauTaM He Tak Benuka, - coobmmmn Cuia. Ckopee, 3TO MCHUXO-
JIOTMYECKHUI 11ar, MMOKa3bIBaIOIUN pbIHKY, uTo DenepanbHas pe3epBHas CHUC-
TeMa ellle ACHCTBYEeT U rOTOBa NPENPUHUMATh BCce HEOOXoaumoe" .

CoxparieHue 6a30BOil CTaBKM CHHUXAET MPOLEHTHbIE CTaBKU JUIs MOTPeOU-
TeNeW W MPEeNnpUsITUN, TaK 4TO 3aliMBbl JUIsl HUX CTAaHOBATCS OoJjiee MpuBieKa-
TenbHbIMU. Koria oHM TpaTAT B34Tble B3aiiMbl IE€HBI'H, 9TO CTUMYJIUPYET KO-
HOMMUKY, [TOBBIIIAS CIIPOC HA TOBAPbI, YCIYTH U pabouyIo CUILY.

"Torzna ¢pupmMbl cMOTYT OOJIBIIIE TPATUTh, & 3TO CTUMYJIUPYET HAEM HOBBIX
pabOTHUKOB, WK B JAHHOM cily4yae OyAeT O3HayaTb MEHbILE YBOJbHEHUH'", -
coobumn AmeH beprep, npodeccop OctiuHa o OAaHKOBCKOW €ATENIBHOCTH U
¢uHancam B yHuBepcutere mtara FOxnas Kaponwna u ObIBIINIT SKOHOMHCT
denepanbHON PE3EPBHOM CUCTEMBI.

OOb1uHO TpeOyeTcst OT MECTH JI0 AEBATH MECAIEB Ha TO, YTOOBI CHUKECHUE
CTaBKH I10 KPAaTKOCPOYHBIM KpEAUTaM IOJHOCThIO ano 3¢ddekt B Macmradax
BCEM DKOHOMMKH, 3asBUI beprep.

HeiHemHss cutyanus HeOObIYHA, TOCKOJIbKY CHI)KEHHE IMPOLICHTHBIX CTa-
BOK CaMo T10 ce0e He CTUMYJIUPYET POCT OAHKOBCKHUX KPEIUTOB.

"ITpobaemMbl 5KOHOMHUKH OCTPBI H, TJIaBHBIM 00pa3oM, CBS3aHBI C JOCTYII-
HOCTBIO KPEJIUTOB, a HE C UX CTOUMOCTBIO, - 3asBuiI J[3Bua Kpocc, npe3uneHt
KoMIaHuu "Mapker aymIyk', 3aHUMArOLIEICs YKOHOMHUYECKUMU HCCIEN0Ba-
HUSIMU U IPOTHO3aMU. - DeiepanbHas pe3epBHasi CHCTEMA HE MOXKET 3aCTaBUTh
OaHKU BBIJIaBATh KPEIUTHI".

B nononHenue k cHmxkeHHIO cTaBku DenepalibHas pe3epBHas cHCTEMaA
IUTAHUPYET HCIOJIb30BaTh HETPAJUIIMOHHBIE METOAB! CTUMYJIMPOBAHUS AKTHB-
HOCTH Ha PBIHKaX KPEAMTOB, TaKWe KaK BBIKYN OOECHEUEHHBIX 3aKJIQJIHBIMH
IIEHHBIX OyMar, Jojira y HWIOTEYHBIX TWraHtoB "®danuu Mpoi" u "Opennu
Mak", KopropaTHBHBIX OOJHMTranyii W JAOJTOCPOYHBIX LEHHBIX Oymar MuHH-
crepcTBa (PMHAHCOB.
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“The Federal Reserve will employ all available tools to
promote the resumption of sustainable economic growth and to
preserve price stability,” the committee said in its statement.

“Essentially, they are going out and buying assets with money
they've created,” said Gus Faucher, director of macroeconomics at
Moody's Economy.com, an economic analysis and forecasting
company.

The most significant proposal on the table is for the Fed to
buy enough housing debt to force mortgage rates down to 4.5
percent and revitalize the real estate market, Cross said.

According to the Mortgage Bankers Association, interest rates
for 30-year-fixed-rate mortgages are between 5 percent and 5.25
percent. That range is down roughly 1 percentage point from the
levels just three weeks ago, before the Fed announced its plan to
invest in the mortgages held by Fannie Mae and Freddie Mac.

“The combination of lower rates and increased liquidity
should be enough eventually to turn things around,” Faucher said.

Around the world, central banks have reduced interest rates to
stimulate their own economies and avoid a prolonged global
recession.

“We do have expectations for most central banks to be cutting
rates over the next year or so because of the slowing in the global
economy,” Faucher said.

"®enepanibHas pe3epBHas cHcTeMa OyAET MCIOJIb30BaTh BCE JIOCTYITHBIE
CpelcTBa ISl COAEHCTBHS BO30OHOBICHUIO YCTOMUMBOTO 3KOHOMUYECKOTO pOCTa
U COXpaHEHUs1 CTaOMIBHOCTH LIEH", - yKa3ajl KOMUTET B CBOEM 3asIBJICHUM.

"ITo cymiecTBy, OHM BBIXOAAT Ha PHIHOK M MOKYIAIOT AKTUBHI HA TE JIEHBIH,
KOTOpBI€ OHU co3fanu”, - ormetuil ['yc daydep, AMpeKkTop Mo MaKpO3IKOHOMHU-
ke B komnanuu "Moody's Economy.com", koTopas 3aHUMaeTcs SKOHOMHYE-
CKHM aHAJIU30M U IPOTHO3UPOBAHUEM.

HauOonee 3HaunMoe U3 paccMaTpUBAaEeMBbIX MPEASIOKEHUN 3aKIII0YaeTcs B
ToM, 4T00bI DenepanbHasi pe3epBHas CHCTEMa BBIKYITHIIA JJOCTATOYHOE KOJIH-
YECTBO JIOJITOB 32 JKWJIbE Ul COKPAILEHHUS CTABOK IO UIMOTEUHBIM KpeIuTam 10
4,5% n BO3pOXKAECHUS PbIHKA HEABMXKMUMOCTH, yKa3zan Kpocc.

ITo nanHBIM AccolManuu UMOTEYHBIX OAHKHUPOB, MPOLEHTHBIE CTaBKU IO
30-1eTHAM UTNIOTEYHBIM KpeuTaM ¢ (PUKCHPOBAHHON CTaBKOW HAXOJSATCS B MH-
TepBaje OT 5 MPOLEHTOB 110 5,25 mpoleHTta. JTOT Juana3oH NpuMepHo Ha 1
MIPOLIEHTHBIA MYHKT HU)KE TOIO YPOBHSI, KOTOPBIH CYIIIECTBOBAJl BCETO TPH He-
Jleny Haszaj, 10 Toro, kak denepanbHas pe3epBHas cucreMa oObsBUIIA O MJIaHe
WHBECTHIIMI B 3akjagHble, TpuHaAIexanme komnanusMm "®danan Mbdi" u
"®pegau Mak".

"Couetanue 6oJjiee HU3KUX CTaBOK M TOBBIIIEHHON JIMKBUAHOCTH B UTOTE
JOJKHO OBITH JOCTATOYHBIM Ul TOTO, YTOOBI MEPEIOMUTh CUTYyaluio", - 3as-
B Dayuep.

ITo Bcemy MupY LIEHTpajbHbIE OaHKH CHMIKAIOT MPOLIEHTHBIE CTaBKH, YTO-
OBl CTUMYJINPOBATH COOCTBEHHYIO IKOHOMUKY U M30€KaTh 3aTsKHOM Ii1o0asb-
HOU peLecCHH.

"MBbI OEHCTBUTENHHO OXKHIAEM, YTO B CICIYIOIIEM TOJy OOJBIIHHCTBO
LEHTPaJIbHBIX 0AHKOB OYyJIeT CHM)KaTh CTaBKU BCJIEICTBHE TOPMOXEHHUS B MU-
poBo#i ’KOHOMUKeE", - ckazan Payyep.




06

Text 11

Bush Announces Loans for General Motors, Chrysler

Emergency loans provide reprieve from immediate
bankruptcy

Washington — President Bush has announced $17.4 billion in
emergency loans to two ailing U.S. automakers — General
Motors Corporation and Chrysler LLC — to stave off
bankruptcies that threatened to send shock waves through an
already ailing U.S. economy.

The president said General Motors will receive $9.4 billion
and Chrysler will receive $4 billion in December and January.
Another $4 billion will be made available to the auto makers in
February, when he expects Congress to release the second half of
the $700 billion financial rescue fund approved in October to help
failing financial institutions.

Bush justified the loans on the grounds that letting the two
automakers go bankrupt “would deal an unacceptably painful
blow to hardworking Americans far beyond the auto industry.”

“It would worsen a weak job market and exacerbate the
financial crisis. It could send our suffering economy into a deeper
and longer recession,” Bush said.

Ford Motor Company, a third beleaguered U.S. auto maker,
has suffered steeply declining sales and profits but has indicated it
will survive 2009 without bailout funds.

The president faulted Congress for not approving a rescue
plan for the auto industry earlier in the month and said its inaction
forced him to tap into the emergency package for financial
institutions that was passed in October.

“This means the only way to avoid a collapse of the U.S. auto
industry is for the executive branch to step in,” Bush said.

By o0bsBiseT o 3aiimax komnanusm General Motors u Chrysler
(UpesBbruaitHbie CCYy/IbI MTO3BOJISIFOT OTCPOYHTH Ipo3silee OaHKPOTCTBO)

Bamunrrosn. [Ipesunent by o0bsBUII 0 Upe3BbIYaiHBIX 3aliMax Ha CyMMY
17,4 MApI. AOMIAPOB IBYM MEPEKUBAIOIIUM CEPbE3HBIC TPYIHOCTH aMEpUKaH-
ckuM aprorurantam — General Motors u Chrysler - myis mpegoTBpaiienus 0aH-
KpPOTCTB, KOTOpbIE TPO3WIN MOCIEACTBUSIMHU I BCEH aMEpUKaHCKOW SKOHO-
MUKH, 1 0€3 TOTO HAXOASAIICHCS B TSHKEIOM TTOJI0KESHUH.

ITo cnmoBam mpe3uzaeHTa, B nekadbpe u saBape General Motors moiayuut 9,4
mipa. aomnapos, a Chrysler - 4 mapa. nosutapos. Eme 4 mipa. nonnapos Oy-
IyT UM IIpeOoCTaBIIEHbI B peBpasie, Koraa, no ero pacuery, Konrpecc BbaenuT
BTOpYIO MMOJOBUHY (hoHIa craceHuss (hUHAHCOBOW cucTeMbl B pazmepe 700
MJIPJ. 10JIJIAPOB, YTBEPXKIEHHOTO B OKTAOPE JUIsl OKa3aHUS TIOMOIIY TEPISAIIIM
Kpax (PMHAHCOBBIM YUPEKICHUSIM.

Bym o6ocHOBan HEOOXOIUMOCTH 3aiMOB TE€M, YTO €CJIH ObI IBYyM aBTOTH-
raHTaM MO3BOJHIN O0aHKPOTUTHCS, 3TO "HaHEeCTIO Obl Ype3BbIYaHO 0OJIC3HEH-
HBIM yJap 1Mo aMepuKaHIaM, KOTOpbIe TPYASATCS B APYTUX OTPACISAX MPOMBILI-
JICHHOCTH, a HE TOJBKO B aBTOMOOMIIBHOM".

"9T10 yXyammio Obl MOJOKEHHE Ha BSJIOM PBIHKE PaOOYUX MECT U yCYTy-
6uno Ob1 puHaHCOBBINM Kpu3uc. Hama sKoHOMUKA, MEpeKUBAroOIas TPYIHbIC
BpeMeHa, MorJjia Obl OKa3aThCsl BBEPTHYTOH B elie 0osiee TIyOOKYyIO M TTPOJI0JI-
KUTEJBHYIO0 pereccuro”, - 3asaBui by

Kommanus Ford Motor, TpeTuii oka3aBIIUNACS B TSKEIOM IMOJOKCHUH ame-
PUKAHCKHH MPOU3BOAUTENIb ABTOMOOWIEH, XOTS U MEPEkKHUBACT PE3KHH craja
MPOJIaXK ¥ MPUOBLIN, HO J1ajla TIOHATh, 4TO nepexkuBeT 2009 rox 6€3 HEOTIIOXK-
HOW (PMHAHCOBOW TOJICPIKKH.

[Ipesunent o6BuHsieT KoHrpecc B ToM, YTO OH HE YTBEPAMI paHEe B ATOM
MecsIle TUIaH CIAaceHHs aBTOMOOMJIBHOM MPOMBIIIJICHHOCTH, U 3asBJISIET, YTO
Oe3nerictBue KoHrpecca BRIHYIUIIO €T0 3a/IeMCTBOBATh UPE3BBIYANMHBINA MaKET
111 GUHAHCOBBIX YUPEKACHUH, IPUHATHINA B OKTAOpE.

"[Tomyunsnock, 4TO €IMHCTBEHHBIN CITOCOO HE TOMYCTUTh Kpaxa aMepHKaH-
CKOM aBTOMOOWJIBHOM IMPOMBIIIJICHHOCTH - 3TO BMEUIATEIbCTBO MCIIOIHUTEINb-
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The president left open the possibility of “orderly”
bankruptcies if the auto makers are not able to come up with
viable, long-term restructuring plans by March 31.

MARKETS APPROVE

Financial markets reacted favorably to the president's
announcement, with all the major indices rising several percentage
points December 19.

Phil Orlando, chief equity market strategist at Federated
Investors, was quoted in Yahoo News as saying, “It's a marginal
positive. It prevents the collapse of a very high profile industry
less than a week before Christmas. That's not to say that these
guys won't collapse next March, but it takes it out of the headlines
now.”

Some analysts have said in the media that the collapse of
General Motors and Chrysler could result in as many as 3 million
U.S. job losses. The financial crisis already has sent
unemployment to levels not seen in years, as the U.S. economy
shed more than 500,000 jobs across all sectors in November, the
Labor Department reported.

The president said that, in return for the loans, all involved
parties in the auto industry — management, unions, creditors,
bondholders, dealers and suppliers — will have to make
“meaningful” concessions.

He said retirement and compensation plans will have to be
adjusted so General Motors and Chrysler will be able to compete
with foreign auto makers that have major operations in the United
States. “The automakers and unions must understand what is at
stake and make hard decisions necessary to reform,” Bush said.

Immediate reaction from the two automakers indicated they
do understand what is at stake.
General Motors released a statement that said the emergency

HOM BiacTH", - 3asgBui by

[Ipe3uaeHT ocTaBUI OTKPBITOH BO3MOXHOCTH '"YyMOpsSAOuYeHHBIX" OaH-
KpPOTCTB, €CJIM aBTOMOOMJIbHBIE KOMIIAHUU HE CMOTYT BBIABUHYTH K 31 mapra
OCYILECTBUMBIE ILIAHBI 1O

PBIHKHN OAOBPAIOT

@®uUHAHCOBBIE PHIHKM OJAarONpUATHO OTPEarupoBajd Ha 3asBJICHHE MpE3U-
neHrta, 1 19 nexaOpsi Bce OCHOBHBIE MHJAEKCHI BBIPOCIN Ha HECKOJIBKO MpO-
LIEHTHBIX ITYHKTOB.

®un Opnango, rmaBHbIN cnenuanuctT komnanuu Federated Investors mo
CTpaTerny Ha PHIHKE IIEHHBIX OyMar, kak coodmaeT caidT Yahoo News, 3asBUII:
"Ot1o onpenenenHo miroc. [IpenoTBpaliieH kpax BaKHEHIIEW OTpaciau MEHee
yeM 3a Henento 10 Poxknectsa. [IpaBaa, 3T0 He rapaHTHPyET, 4TO KOMIIAHUU HE
PYXHYT K MapTy Oyayllero rojaa, Ho 1o KpaiHel Mepe ceifuac 3Ta Tema ucues-
HET U3 3ar0JI0BKOB HOBOCTEM".

Hexoropeie anamutuku ykassiBaan B CMMU, uto kpax General Motors u
Chrysler mor 01 mpuBectu B CIIIA k morepe He MeHee 3 MUJUTMOHOB PabOUYMX
MecT. PUHAHCOBBIN KPU3UC YK€ MOBBICHI 0e3paboTHIly 1O YPOBHS, HaUBbIC-
LIEr0 3a MHOTHE TOjbl, TIOCKOJIbKY B HOSIOpE aMEpUKaHCKas SKOHOMHKaA, Kak
coobmuiIo MUHHCTEPCTBO Tpy/a, MoTepsiaa Bo Beex oTpacisax 6omee 500 000
pabouux MecT.

ITpe3uneHT 3asBuII, YTO B OOMEH Ha CCybl BCE€ 3aMHTEPECOBAHHBIE CTOPO-
Hbl B aBTOMOOWMJIBHON IPOMBIIUICHHOCTH - PYKOBOIUTEIH MPEIIPUSTHIA,
npo¢Ccoro3bl, KPEAUTOPHI, JAepXKaTelau OOJUrauui, AUIepbl U MOCTaBIUUKU -
JIOJDKHBI OYAYT MOMTH Ha "CylecTBEHHBIE" YCTYIIKH.

Ilo ero cnoBaM, IpUAETCS CKOPPEKTUPOBATH NIEHCUOHHBIE U KOMIIEHCAIH-
OHHBIE TUTaHbI Tak, 4ToObl General Motors u Chrysler Moriu KOHKYpUpOBAaTh C
MHOCTPAaHHBIMU aBTOMOOMJIBHBIMA KOMIAHUAMHU, UMEIOIUMH KPYITHBIE TIPOU3-
BoactBa B CIHA. "IlpouwsBogutenu aBTOMOOWIEH M TPOQCOIO3bI JOJKHBI
OCO3HATh, CKOJIb MHOTO€ TIOCTaBJICHO Ha KapTy, U MPUHATH HENPOCTHIE pelle-
HUs, HeoOXxoauMele st peopM", - ckaszan bBym.

IlepBas peakuus ABYyX aBTOTHTAaHTOB CBHMJETENBCTBOBAjA O TOM, YTO OHH
JEMCTBUTEIBHO TIOHUMAIOT, KaKOBa 11EHa BOIIPOCa.

Kopnopammst General Motors BeICTynuiia ¢ 3asBJICHHEM, B KOTOPOM TOBO-
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loans will allow the company “to accelerate the completion of our
aggressive restructuring plan for long-term sustainable success. It
will lead to a leaner, stronger General Motors.”

Chrysler chief Robert Nardelli said in a statement the loans
will enable Chrysler “to pursue its vision to build the fuel-
efficient, high-quality cars and trucks people want to buy, will
enjoy driving and will want to buy again.”

pUTCS, UTO Ype3BbIYaHbIE 3aiiMbl TO3BOJIAT €1 "yCKOPUTH BBIIIOJHEHUE Hallle-
IO KECTKOr'0 IUIaHA PECTPYKTYPHU3aLUHU AJIS JOJITOCPOYHOIO yCTOMYMBOIO yC-
nexa. B pesynprate General Motors craneT koMIakTHee ¥ MoIlHee" .

PyxoBoaurens komnanuu Chrysler Po6ept Hapaennu B cBoem 3asBieHUH
yKazajl, 4TO CCyJbl MO3BOJAT €i "peaau3oBaTh CBOK KOHLEMHIUIO CO3JaHHs
BBICOKOKaUECTBEHHBIX U SKOHOMUYHBIX JIETKOBBIX U I'PY30BbIX aBTOMOOMIIEH,
KOTOpBIE JIIOAM 3aXOTAT MOKYIaTh, HA KOTOPBIX OyAyT C yJIOBOJBCTBUEM €3-
JUTh U 3aXOTST KyIUTh UX CHOBA'.

Text 12

2008: The Year the Fed Steamed into Uncharted Waters
U.S. central bank reinvents itself in response to an
unparalleled crisis

Extraordinary policies pursued by the Federal Reserve to
jump-start credit markets and stimulate economic activity may
define the U.S. central bank’s role in the economy for years to
come, according to analysts.

In 2008, the Federal Reserve, together with the Treasury
Department, spearheaded efforts to pump billions of dollars into
some financial institutions in exchange for poorly performing
securities or preferred stock, and has helped arrange mergers and
acquisitions of others. It has entered currency swaps with other
central banks to meet international demand for U.S. currency and
coordinated interest-rate cutting with those banks to help stimulate
a slowing global economy.

Allan Meltzer, a professor of economics at Carnegie Mellon
University and author of a book on the central bank’s history, said
that in the past year, the central bank expanded its role in the
economy more than during its previous 94 years. In his book he
describes how monetary policymakers had been cautious
throughout those years in using their authority. For example,
during the 1921 recession, the Fed, as it is known, refused to

B 2008-om rogy ®eznepanbHasi pe3epBHas CUCTEMA OKa3ajlach B HE3HAKO-
MO aKBaTOPUH

(lentpanbubiii 6ank CIIA mepeocMbICIUBAEeT CBOIO POJib B OTBET Ha Oec-
TIpeNeACHTHBIA KPHU3HC)

Upessbryaiiuble Mepsbl, IpeanpuHuMacmble OenepanbHO PE3EPBHON CUC-
TEMOW Ul NMPUIAHUSA MMILYJbCa PBIHKAM KPEIUTOB U CTUMYJHPOBAHMS JKO-
HOMMYECKON aKTUBHOCTH, MOTYT CTaTh ONPEIEISIIOIIMMHU A7 poau LlenTpans-
Horo O6anka CIIIA B S5KOHOMHKE Ha TOJbI BIIEPE/l, CAUTAIOT AHATUTHKH.

B 2008 rony denepanbHasi pe3epBHasi CUCTEMa COBMECTHO ¢ MUHUCTEPCTBOM
(MHAHCOB CTajla MHULMATOPOM Iepeiaul MUJUTMAPIOB A0JUIApOB psity (PUHAHCO-
BBIX YUPEXKICHHI B OOMEH Ha yNaBIlIe B CTOUMOCTH LIEHHbIE OyMaru v IpHBHIIe-
TMPOBAaHHBIC AKIMM, a TAKXKE MIOMOIVIA B OPraHU3ALNMU CIVSHUN W MOIIOICHUN
npyrux kommanuii. ®PC mpoBena BaTIOTHBIN CBOIl C HEHTPAIbHBIMU OaHKaMH
JPYTHX CTpaH AJIs yIOBJIETBOPEHUS MEXKIyHApOIHOIO CIPOCa HA aMEPUKAHCKYIO
BAIIOTY M KOOPAWHHUPOBAJIA C STUMH OaHKaMU CHMKEHHE MPOLIEHTHOM CTaBKU JIIS
CTHMYJIMPOBAaHUsI MUPOBOM YKOHOMHUKH, NIEPEKUBAIOIICH CITaJl.

Aunnan MenbTuep, npogeccop s3KoHOMHUKH YHuBepcutera Kapueru-Mesona
1 aBTOp KHUIH 00 uctopuu LleHTpanbHOro 6aHka, 3asBUI, YTO 3a MOCIEAHUN IO/
posb ®PC B 5KOHOMHKE pacIIUpHiach B OONbIICH CTENEHHU, YeM 3a BCE IpeIIbl-
nymue 94 roga ee cymecTBoBaHus. B cBoeil kHure MenbTiep paccKa3bIBaeT O
TOM, YTO OTBETCTBEHHBIE 3a (hopMHUpOBaHUE (PUHAHCOBOM MOTUTUKH PYKOBOIUTE-
JM BCE 3TH TO/bl YPE3BBIUAMHO OCTOPOXKHO MPHUOEraid K MPUMEHEHUIO CBOMX
nonHomounii. Hanpumep, Bo Bpemst skoHomMHuueckoro kpusuca 1921 r. @enepans-
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rescue farms, arguing their difficulties were not its business.

The Fed’s 2008 actions often were presented by the media as
unprecedented in their assertiveness, scope and magnitude.

The extent to which the central bank took private debt on its
balance sheet in 2008 is indeed unprecedented, said Robert Hetzel, a
senior economist at the Federal Reserve Bank of Richmond
(Virginia) and the author of a history of the Federal Reserve system.

The Fed’s balance sheet has gone to $2.3 trillion in mid-
December from around $960 billion at the beginning of 2008,
according to the bank.

Aggressive interventions in private markets — from an
insurance conglomerate to an investment house to a mortgage
giant — prompted The New York Times to call the central bank
somewhat ironically the investor of last resort, a riff on the Fed’s
traditional role as the bank lender of last resort.

An unusually deep and broad crisis has rendered the Fed’s
traditional policy tool — setting key interest rates — less
effective. Having exhausted its firepower by bringing the federal
funds rate down virtually to zero, the central bank reached for yet
another unorthodox measure.

On December 16, the Fed made public a policy commitment:
to pump more money into the system as long as it regards it as
necessary.

The only time in their history [policymakers] did something
similar was in 1942, when they committed to maintain short- and
long-term interest rates at a certain level and stayed with that until
1951,” Meltzer said.

Bold Fed actions have created controversy. Fed chief Ben
Bernanke and Treasury Secretary Henry Paulson have been
criticized for taking action to rescue some financial institutions
while letting others collapse.

Hasl pe3epBHasl CUCTEMa OTKa3bIBAJIaCh CIIacaTh OT Pa3opEHUsl (PepMbl, CChLIAACH
Ha TO, 4TO 3TO HE BXOAUT B KOMIETeHIMI0 LleHTpanbpHoro 6aHka.

HetictBusa ®PC B 2008 romy 4acTo onuchIBAIUCH CPEACTBAMUA MAacCCOBOW HMH-
(dopmarmu kak Oecriperie/IeHTHbIE 110 CBOSH TBEPJOCTH, MACIITa0y ¥ 3HAYUMOCTH.

To, B xako#i crenenu LleHTpanbHbiii OaHK MPUHSLT HA ceOs1 JOJT YaCTHOTO CEeK-
Topa B 2008 rofy, AeficTBUTENBHO OeclpelieIeHTHO, yTBep)kaaeT Pobept Xerrens,
crapumii skoHoMucT denepanbHOrO pesepBHOro Oanka B Puumonne, mrar Bupa-
KUHMS, M aBTOP KHUTH 00 uctopuu denepanbHoi pe3epBHOM CUCTEMBI.

[To nanubpiM ®PC, k cepennne nexadpsi ee OamaHC MOIHSICA A0 2,3 TpuUI-
JIMOHA J0JUIapOB, B TO BpeMs Kak B Hayase 2008 roja oH cocTasiisii 0kojo 960
MUJUIMAPIOB JOJIIAPOB.

N3-3a axtuBHOTrO BMerarensctBa @PC B paboTy YaCTHBIX PHIHKOB, BKIIIOYAB-
1Iero B ce0sl OMOILb ¥ CTPaXOBOMY KOHITIOMEPATY, 1 MHBECTULIMOHHOMY JIOMY, U
MIIOTEUHOMY THraHTy, razera “Hbro-Mopk TaiiMc™ ¢ HeKOTOpOii 10/eil MPOHNH Ha-
3Basia LleHTpasbHbIil OaHK HHBECTOPOM TOCIICTHEH MHCTAaHIINH, HAMEKast Ha TpaIy-
LIMOHHYIO posib DefepaibHON pe3epBHOM CHUCTEMBbI Kak OaHKOBCKOIO KpeauTopa
MIOCJIETHEN MHCTAHLMH.

W3-3a TOrO, 4TO HBIHENIHUA KPU3UC HOCUT HEOOBIYAlHO TIyOOKUil U 00-
IIMPHBIN XapakTep, TPATUIMOHHBIN HHCTPYMEHT (puHaHCcOBoU monutuku OPC
— ompezeneHre 0a30BbIX MPOLEHTHBIX CTABOK — CTall MeHee A(PPEKTHBHBIM.
[Tocne Toro, kak orueBast Mollb LleHTpaibHOTO OaHKa UCTOIMIIACH BCIEACTBHE
CHIDKEHMsI TIPOLIEHTHOM CTaBKU MO (enepaibHbIM (poHAaM MPaKTUYECKH A0
HyJIs, OaHK MOLIeN Ha OYePEeTHOW HEOpAUHAPHBIN 1Iar.

16 nexabps ®PC ormacuna MONUTHYECKUH Kypc: BIMBaTh JCHEKHBIE
CpelcTBa B (PMHAHCOBYIO CUCTEMY B TaKOW CTENEHHU, B KAaKOM OHA CUMTAET 3TO
HEOOXOOUMBIM.

“PykoBonutenu @PC coBepumim HEUTO MOJA0OHOE BCETO OJMH Pa3 3a BCIO
ucropuro llenrpansnoro 6anka. B 1942 romy oHu 00s3ayMCh TOANEPKUBATH
KPaTKOCPOYHBIE W JOJIOCPOYHBIE IPOLIEHTHBIE CTaBKM HA OIPEIECIEHHOM
YPOBHE, U 3TOT Kypc ocyiecTBisiicsa 10 1951 roga”, - ckazan MenbTiep.

Cwmenbie neiictBus ®enepaibHON pe3epBHON CHUCTEMBI OBLIM BOCHPUHSTHI
HeoaHo3HavHo. ['maBa ®PC ben bepnanke u munuctp ¢unancos ['enpu [Ton-
COH TOJIBEPIIIMCH KPUTHUKE 32 TPUHATHE MEp 10 CHACEHUIO OTIACIbHBIX (PUHAH-
COBBIX YYPEKACHHUH, B TO BpeMs KaK HUYEr0 HE AEJAIO0Ch I MPEeIOTBPALLE-
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Some critics have slammed the Fed for starting interest-rate
cuts too late, for rewarding excessively risky behavior in the
market, and most recently for “gambling with taxpayers’ money.”

In a September article, Richard Timberlake, a scholar at the
Cato Institute, a libertarian research group, said the central bank
should stick to maintaining “absolute stability in the average of
money prices” because otherwise it destabilizes the most effective
distribution of resources throughout the economy and invites “all
kinds of future monetary catastrophes.”

But the focus on inflation has not been a uniformly accepted
practice of the Fed. Hetzel, in his book, cites economists who,
until the 1970s, argued that fighting inflation was not the Fed’s
business or that inflation could not be reduced significantly.

Today, Hetzel said, the jury is out on whether the
policymakers should focus on credit flows or money growth to
mitigate the effects of the economic cycle. The central bank can
use its asset-acquisition policy to influence either.

“The results of the current policy actions will help define the
appropriate role of a central bank in the future,” he said.

Meltzer, who was among the Fed’s critics before the severity
of the current crisis became apparent, now praises its actions.
“They have been very inventive and creative in finding ways to
respond to problems in the market,” he said.

But once the economy begins to recover, the Fed must start
unwinding security holdings and drain cash from the economy. At
that time, the bank may find risky securities on its books difficult
to sell.

President-elect Obama said reforming the financial regulatory
system will be one of his first legislative moves once he takes

HUS Kpaxa JpyTHx.

Hexotopsie 0003peBartenu oOpymminch ¢ pe3koit kputukoit Ha ®PC 3a To,
YTO OHA CJMILKOM IO3JHO Haydajga CHUXKATh IMPOLEHTHBIE CTaBKH, 3a MOOLIpE-
HUE YPE3MEPHO PUCKOBAHHOI'O MOBEACHUS HA PBIHKE, a B IIOCIEAHEE BpEMS U
3a “‘azapTHBIC UTPHI HA CPEJICTBA HAJIOTOILIATENIBIIIUKOB .

B cBoeii centsiOprckoii ctathe Puuapn TumOepreiik, HaydHbI COTPYIHUK
Wuctutyt Karona, ncciaenoBaTesbCcKOro LEHTpa JUOEpaIbHOIO HAIpaBlIEHUS,
BbICKa3aJl MHEHHE O TOM, 4TO LleHTpasibHbI OaHK JOIKEH OrpaHMYMBAThCS
MoAIepKaHUEM “a0COJIFOTHONW CTaOMIBHOCTH CPEIHUX IIEH B JCHEKHOM BBI-
pakeHHH”. B IpOTHBHOM cilyyae OH MOKET JeCTaOMIM3UPOBATH ONTUMAIbHOE
pacIpeneiieHHe pecypcoB IO BCEM 3KOHOMMKE M CO3JaTh IMPEANOCBUIKH JUIS
“Oyayumx (PMHAHCOBBIX KaTacTpod’.

Ho ne Bce cuuraror, uro BHuManue ®PC 10mKHO OBITH COCPEIOTOUYCHO Ha
UHQIAIMK. XeTUellb B CBOeH KHHUI'€ CChIIAETCsl Ha 3KOHOMHCTOB, KOTOpBIE JI0
1970-x TOIOB MPUBOAMIM JOBOJIBI O TOM, 4TO O0ph0a ¢ MHQIIALMEH HE BXOJHUT B
komneTeHuo OPC, nim 4to MHOIALKI0 HEBO3MOXKHO 3HAYUTENIBHO COKPATHTh.

B namwm qHu, o ciaoBam XeTuens, HET €IMHOTO MHEHUS O TOM, CJIEAYET JIh
pykxoBoactBy ®PC cocpenoraunBaTe BHUMaHNUE Ha KPEIUTHBIX NOTOKAX WU
pocTe AEHEKHOM Macchl JUIsl CMSITYEHMs] BJIMSHUNW HKOHOMHUYECKOTO IIMKIIA.
IlenTpasnbHblii OaHK MOXET HCIOJIb30BaTh MEPHI 10 MPHOOPETEHUIO aKTHBOB
JUTSL BO3JICHCTBUS Ha 00a 3TUX Ipoliecca.

“Pe3ynbTaTel TEKYIIMX MEp IOMOIYT ONPENCIINTh HAJIEKAILyl pPOJb
HentpansHoro 6anka B Oymymiem”, - 100aBmi1 XeTIEb.

MenbTiiep, KOTOpPBIM ObLT OAHUM U3 KpUTHKOB DenepanbHoil pe3epBHOU
CHUCTEMBI JI0 TOTO, KaK CEpPbE3HOCTh HBIHEIIHEr0 KPU3HCA CTajla OYEBUIHOW,
TENEpb BBICOKO OLEHUBAET AeiictBus pykosoactBa PPC. “Onm mposBuin
O0JBIIYI0 U300pETATENbHOCTh U TBOPUYECKUN MOJXOJ B MOHMCKE IyTeH OTBeTa
Ha po0JIEMBI phIHKA™, - CKa3all OH.

OpHako mociie TOro, Kak B 3KOHOMHUKE HauHercs o3foposiieHue, ®PC
J0JKHA OyZIeT NIPUCTYIIUTh K Pealu3alii yAepKUBAaeMbIX €l IEHHbIX OyMar U
BBIBOJIy HAJIMUHBIX CPEJCTB U3 SKOHOMUKU. Ha 3TOM 3Tame GaHKy, BOZMOXKHO,
OyZeT CII0KHO IIPOAATh MPUHAUIEkKAIUE €My PUCKOBAHHBIE IIEHHbIE OyMaru.

N36pannbiii npesugent Obama 3asBUiI, 4TO pedopma cUCTEeMbl (PUHAHCO-
BOTO PEryJHpoBaHUs OyleT OJHUM U3 €ro NEepBbIX 3aKOHOJATEJbHBIX IIaroB
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office on January 20, 2009. He also will have an opportunity to
fill three vacancies on the Federal Reserve’s governing body.

No matter what the president and lawmakers decide, experts
say, the new strategy devised by the Fed is almost certain to
ensure its outsized role in the economy for years to come.

“There is no exit strategy from this entanglement, anywhere,”
Credit Suisse chief economist Neil Soss wrote to clients in an
early-December newsletter.

nocye BCTyIuieHusl B AopKHOCTH 20 sHBaps 2009 roma. Y Hero takke Oyaer
BO3MOKHOCTh Ha3HAUUTh KaHAMJATOB HA TPU BAKAHTHBIX MECTa B PyKOBOS-
meM oprane denepanbHON PE3EPBHOM CUCTEMBI.

BHe 3aBucHMOCTH OT TOro, 4TO pemIaT MPEe3UAEHT U 3aKOHOJATEIH, CUM-
TAIOT JKCIEPTHI, HOBas crparerus, paspadoranHas ®PC, moutn HaBepHsKa
o0ecneynT el pacIIupeHHYIO POjib B SKOHOMHKE Ha T'OJbI BIEPE.

“CrtpaTteruu BbIX0Jla U3 MOJIOKEHUS, B KOTOpoM okazanack OPC, He cymie-
CTByeT”, - OTMETHJI IIaBHbIA skoHOMUCT OaHka “Kpemu Cymcc” Hun Cocc B
nH(OPMaLlMOHHOM OrOJIETEHE JUIsl KIIMEHTOB B Hauase JeKaopsl.

Text 13

Innovation May Help United States Meet Economic
Challenges

New ranking says United States is unrivalled when it comes to
innovating

The United States’ lead in innovation makes it better
positioned to face future challenges than is any other country,
despite current economic woes, according to a new study.

The U.S. economy was ranked as the most innovative in the
world by INSEAD, a Paris-based business school, in its Global
Innovation Index. Although the top spot for the United States is
predictable, “the great extent of the lead is less so,” said Soumitra
Dutta of INSEAD, who led the study, and Simon Caulkin of
World Business magazine in an online article.

The United States was followed by Germany, the United
Kingdom, Japan, France, Switzerland, Singapore, Canada, the
Netherlands and Hong Kong.

The study defines innovation as ‘“the amalgamation of
invention and creativity that leads to the generation of economic

ChopaBuTbcsi ¢ PKOHOMHYECKUMHU TpyAaHOCcTsAMH CoennHeHHbIM [llTaram
MOXET NOMOYb UHHOBALIUSA

(CornacHo HoBOMY peiturry, CoenquneHHbIM llITaTam HET paBHBIX MO WH-
HOBAL[MOHHOMY Pa3BUTHIO)

brnarogapsi cBoeil nuaMpyrome MO3WIUM B WHHOBALIMOHHOM pPa3BUTHUH,
Coenunennbie IlITaTel HaxoasATCs B 00Jiee BBHITOAHOM IOJIOKCHHUH ISl pellie-
HUS OyAymux mpooiieM, 4yeM JIr0o0e Ipyroe rocyaapcTBO MUpa, HECMOTPS Ha
HBIHEIIHUI SKOHOMUYECKHM KPU3UC, MOKA3bIBAIOT Pe3yJbTaThl HEAABHO IPO-
BEJICHHOT'O HUCCJIEeI0BAHUS.

Camoli MTHHOBAIIMOHHO Pa3BUTOM B MHUpE Ha3Baja 3KOHOMUKY CoeluHEH-
Hbix [lITaToB mapmwxkckas mkojya 6usHeca INSEAD, kotopasi nmpou3Besna OIeH-
Ky Ha OCHOBE pa3paboTaHHOro MIKOJOH ['100anhbHOr0 MHHOBAIMOHHOTO WH-
nekca. XoTs Beiciiee MecTo s 3koHOMHUKH CIIIA moxHO ObUTO Tpencka3aTh
3apaHee, ‘“ropa30 MEHee OKHUJAEMbIM OKa3ajcCsl €€ 3HAYUTEIbHBIM OTPHIB OT
KOHKYpeHTOB”, - otMeTwiin Cymutpa ytra u3 mkossl INSEAD, pykoBoauB-
i uccnepoBanueM, U Caiimon Konkun u3 xypHana World Business B cra-
Th€, pa3MEIICHHOW Ha HHTEPHET-CAUTE JKypHaa.

3a CoenunennbiMu Iltatamu crnemyior ['epmanus, BenukoOpurtanus,
Snonust, ®panrnus, [senapus, Cunranyp, Kanana, Hunepnanae! u ['OHKOHT.

B wuccnenoBanum MHHOBAIMS OMpENENsUIach Kak ‘‘codueTaHue u300peTa-
TEJIBHOCTH ¥ TBOPYECKOTO MOIX0/1a, MPUBOJIIEE K CO3JaHUI0 YKOHOMUYECKUX
1 OOIIIECTBEHHBIX [IEHHOCTEN .
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and social values.”

The index is based on a belief that a country’s (or territory’s)
readiness to respond to challenges is linked to its ability to adopt,
and benefit from, innovative technologies, bolstered human
capacities, better organizational and operational capabilities and
improved institutional performance. That is why its authors went
beyond traditional measures of innovation, such as spending on
research and development and number of patents. Instead, they
assessed “pillars” of innovation, such as policies, infrastructure,
technology sophistication, knowledge creation and
competitiveness.

The U.S. economy offers a better environment for innovation
and is more effective in exploiting it, the study says. It cites U.S.
universities and research centers, which attract the best and
brightest from around the world, and unparalleled funding
opportunities as factors contributing to the U.S. advantage.

Dutta and Caulkin said, however, that first-class universities
and plentiful funding do not by themselves explain a winning
formula.

“It also takes a culture of diversity, optimism and meritocracy,
in which individual background is much less important than the
desire to succeed,” they said.

The study says the innovation leadership position held by the
United States is not set in stone and that “Asia is set to redefine
many aspects of innovation.” For example, South Korea, ranked
19th, has emerged with the most advanced broadband Internet
society in the world.

Dutta and Caulkin caution that in the increasingly heated
competition for the brightest minds, the United States may not be

WHupnekec ocHOBaH Ha yOeXJI€HHM, YTO TOTOBHOCTh CTpaHbl (MM aBTOHOM-
HOM TeppUTOpUN) pearupoBaTh Ha BO3HUKAIOLIUE TPYAHOCTH CBsI3aHa C €€ CIIo-
COOHOCTBIO BHEJPATh HOBEHIINE TEXHOJOTUM W M3BJIEKATh M3 HUX MOJb3Y,
YBEJIMYMBATh KAJAPOBBIH MOTEHIUAN, Y(PPEKTHBHO MCIOIB30BAaTh OPTaHU3aIH-
OHHBIE U OIEPAaTUBHBIE BO3MOYKHOCTH M COBEPLICHCTBOBATh 3KOHOMHYECKHE
CHCTEMBI. B CBSI3U C 3THM SKCIEPTHI BHIIUIA 32 PAMKH TPAIUIIMOHHBIX METO/IOB
OLIEHKM MHHOBAI[MOHHOI'O Pa3BUTH, IPUHUMAIOIIUX B pacyeT CPeICTBa, pac-
XOyeMbIe Ha UCCIIEIOBAaHUS U Pa3padOTKU U KOJIMYECTBO BBIIABAEMBIX ITAaTEH-
TOB. BMeCTO 3TOro oHM OLIEHUBAJIN TakUe Ba)KHEHIIME MHHOBALIMOHHbIE (ak-
TOPBI, KaK TOJUTUYECKAN KIMMAT, HHPPACTPYKTypa, TEXHOIOTHYeCcKast OCHa-
IIEHHOCTh, HAKOIUIEHUE 3HAHUN U KOHKYPEHTOCIIOCOOHOCTb.

Oxonomuka CIIIA obecrieunBaeT 60see OJaronpUsATHYIO Cpeay JUIsl UHHO-
Baluil ¥ UX 3QPEKTUBHOIO BHEAPEHMS, TOBOPUTCS B OTYETE IO pe3yJibTaTaM
uccienoBanus. B HeM yka3aHbl aMepUKAHCKHE YHUBEPCUTEThI U HCCIIEIOBa-
TEJIbCKUE LIEHTPbI, KOTOPbIe NPUBJIEKAIOT B CBOU PAAbI CAMBIX CIIOCOOHBIX U
TaJaHTJIMBBIX CIIELUATUCTOB CO Bcero Mupa. OgHuM u3 GakTopoB, CIOCOOCT-
Bytomux ycnexy CoenuHeHHblx LlITaToB B 3TOH oOnacTH, siBIseTCs Hempe-
B30H/ICHHBIA YPOBEHBb (PMHAHCUPOBAHHSI.

Onnako, ytra 1 KonkuH 3asBUIM, YTO NEPBOKIACCHBIE YHUBEPCUTETHI U
KpyHHOe (PMHAHCUPOBAHHME CaMH IO ceOe He OOBACHSAIOT HAIWYUS MOOEIHOU

(bopMyIbL.

“Jlns ycmexa B cTpaHe HEOOXOJMMO HallM4Hhe KyJIbTypbl ILTIOpAIU3Ma, OIl-
TUMHU3Ma U MEPUTOKpPAaTHUH, B KOTOPOW IOCIIY>)KHOM CIHCOK 4YeJOBEKa MEHee
BaYKEH, YEM €Tr0 JKeJaHHe JOOUTHCS ycrexa’”, - OTMETHIIA aBTOPHI.

B otuere no pe3ynbTaTam ucciaeaoBaHUs TOBOPUTCS, YTO MEpeioBas MO3U-
uust CoenuuenHsbix llITaTroB B MHHOBAIIMOHHOM Pa3BUTHH HE BBHICEYEHA B KaM-
He, U “cTpaHbl A3UM AalyT HOBOE OIpPEACIICHNE MHOTUM acClleKTaM WHHOBAIIM-
oHHoM nearenbHocTH . K mpumepy, FOxnas Kopes, 3anumaromas 19-10 ctpou-
Ky B peTUHIe, HbIHE 00JIaZiaeT caMOil Pa3BUTOI B MUpE CEThIO IIMPOKOIIOIOC-
HOTO JIOCTyIa B UHTEPHET.

Hytra u KoJkuH mpemocTeperaioT, 4To BO Bce Oojiee HaKasIOLICHCS
O60opr0Oe 3a sipuaiime ymbl Coenunennblie Illtatel B OyaymeM, BO3MOXKHO, HE
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able in the future to “camouflage” what they call deficiencies in
U.S. primary and secondary education by attracting overseas
talents. They also warn that the United States has aging
infrastructure, which could hinder achieving significant
productivity gains through innovation.

CMOT'YT KOMIIEHCHPOBATh TO, YTO aBTOPbI HA3BAJIM HEJIOCTAaTKAMHU B aMEpPUKaH-
CKOH CHUCTeMe Ha4aJbHOTO M CPEIHEro IIKOJIBHOrO 00pa3oBaHus, 3a CUET MpH-
BJICUEHUSI 3aMOPCKHUX TanaHToB. OHU Takke MpeaynpexaarT, uro B Coemu-
HeHHbIX lllTaTax crapeer HHPPACTPYKTypa, U 3TO MOXKET B 3HAUUTEIHHOHN CTe-
MEHU 3aMEUIUTh POCT MPOU3BOJAUTEIBHOCTH TPY/a, JOCTUTAEMBIN 33 CUET WH-
HOBaIHH.

Text 14

Immigrants’ Entrepreneurial Spirit Helps U.S. Economy

Biggest impact felt in California, New York, other coastal
states

When Ali Reza Manouchehri finished high school in his
native Iran in the mid-1990s, he joined his father's textile business
and spent the next two years selling yarn in one of Tehran's
traditional bazaars. Then he moved with his family to the United
States and enrolled in a university. Today he heads a fast-growing
computer software company.

His company, MetroStar Systems Inc., specializes in social
networking software. It helps clients set up interactive Web pages,
blogs and knowledge-sharing sites known as “wikis.”

His biggest client is the U.S. government.

Manouchehri, 33, said the current U.S.-Iran relationship has
not hurt his business career. If anything, it has helped. “Of course
there are challenges being a young entrepreneur,” he said. But in
both the United States and Iran, “people are always fascinated to
hear about the other country.”

Manouchehri’s experiences are not that unusual. A recent
study found that immigrants are 30 percent more likely than
native-born Americans to start a business. “That makes sense,”
said Robert W. Fairlie, an economist at the University of
California at Santa Cruz and author of the study. “Anyone who
invests the time and effort to move to a second country obviously

[IpennpuHUMaTENbCKUN AyX MMMUIPAHTOB momoraeT 3koHomuke CIIA
omymaercst B Hanbonbieii crenenn B Kanndopann, Heio-Hopke u (IpucyT-
CTBHE UMMHIPAHTOB JPYTUX MPUOPEKHBIX IITATAX)

[Tocne okoHYaHMsI CpelHEN MIKOJBI Yy ceOs Ha poauHe B MpaHne B cepennHe
90-x ronoB Anu Peza Manydepn Hayasn paboTaTh Ha TEKCTHJIBHOM IIpENIpU-
ATHH CBOETO OTIIA, a IT03KE JIBAa roJia TOProBaJl NpsKeW Ha OTHOM M3 TPaJHLIM-
OHHBIX TErepaHCKUX Oa3apoB. 3aTeM OH BMecTe ¢ ceMbeil nmepeexan B Coenu-
HeHHble [lltaTtel M nmoctynun B yHuBepcutTeT. HeiHe MaHnyuyepu BO3IUIaBIIsSIET
ObIcTpopacTyIyo Gpupmy, pazpadaThIBAIOIIYI0 KOMIIBIOTEPHBIE TPOrPaMMBbI.

Ero xomnanusa MetroStar Systems Inc. cnemuanu3upyercs Ha OporpaMm-
HOM OOecCTeueHHH AJIsi COIMaNbHBIX ceTeil. OHa MOMOraeT KJIMeHTaM Co3[a-
BaTh MHTEPAKTUBHbIE MHTEPHET-CTPAHUIIbI, OJIOTH M CAThl OOMEHa 3HAHUSIMU
— TaK Ha3bIBAEMbIE BUKU-CAMTHI.

CaMbIM KpYITHBIM KJIUEHTOM (UPMBI SBisieTcs ipaBuTenbcTBO CIITA.

Ilo muenuto 33-metHero MaHydepH, HBIHEIIHEE COCTOSHHUE aMEpUKaHO-
MPaHCKUX OTHOIICHUI HEe MOBPEIUIIO €ro Kapsepe OuzHecMeHa. BozamoxHo, naxke
noMorio. “be3ycinoBHO, Kak M y BCSKOIO MOJIOJOTO NPEANPUHUMATEINS, Y MEHS
€CTh OIpeeNIEHHbIE TPYIHOCTU , - cka3ai oH. Ho u B Coenunennsix Illtatax, u B
Wpane “mronsam Beerga MHTEPECHO y3HATh YTO-TO HOBOE O APYIOM CTpaHe” .

B Tom, kak cnoxunachk Xu3Hb MaHy4depH, HET HUYEro HeoObuHOTO. Pe-
3yJbTaThl HENABHETO MCCIEAOBAaHUS IOKA3bIBAIOT, YTO MMMUIpaHTHl Ha 30
MPOLIEHTOB Yallle OTKPBHIBAIOT COOCTBEHHOE /€0, YeM aMEepHUKaHIIbl, POIUB-
mmmecs B CILIA. “Dto BrosiHe 00BSICHUMO, - CUUTAET aBTOP MCCIIEIOBAHUS KO-
Homuct Pobept Daiipnu, corpyaauk Kamudopuuiickoro yausepcurera B CaH-
ta-Kpyce. — OueBUIHO, YTO YETOBEK, Y KOTOPOro XBaTHJIO BPEMEHH U CUJ Ha
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has an entrepreneurial spirit.”

Fairlie said the phenomenon is common around the world.
Studies in the United Kingdom, Canada and Australia have also
found immigrants to be more entrepreneurial than native-born
residents.

Using data from the 2000 census and two other surveys,
Fairlie’s study of the United States found that while immigrants
constituted 12.5 percent of the population, they accounted for 16.7
percent of new businesses. (Immigrant-owned businesses are also
more likely to fail, so in the end, the portion of businesses owned
by immigrants is virtually identical to their proportion of the
population.)

Immigrant-owned businesses are on average slightly smaller
than other businesses. They generated $67 billion in income — or
11.6 percent of the $577 billion revenue of all U.S. businesses, as
estimated from the 2000 census.

People born abroad live all over the United States. But they
have settled more heavily in some parts of the country, and
consequently, have a greater economic impact in those “gateway”
states. Foreign-born business owners generate nearly one-quarter
of all business income in California and nearly one-fifth in the
states of New York, Florida and New Jersey.

The largest number of foreign-born business owners is from
Mexico — not surprising since there are more immigrants from
Mexico than from any other country. But in fact, Mexicans and
other Latin Americans create on average fewer businesses and
have a lower success rate than people born in America.

Immigrants from Asia, on the other hand, are more
entrepreneurial and tend to be more successful than business
owners born in America. Fairlie told America.gov that these
trends are explained by several key factors: Hispanic immigrants
on average have attained lower educational levels than native-born

nepees] B APYTryro CTpaHy, o0JagaeT npeanpuHUMATEIbCKUM IyXOM .

ITo cnoBam Pnsiipnu, 3TO SABICHUE TUIIMYHO JJI BCEX PETMOHOB Mupa. Hc-
clenoBaHusl, MpoBeaeHHble B BenmukoOputanuu, Kanane u ABcTpanuu, Takxke
MOKa3ady, YTO UMMHTPAHTHI B OOJBIICH CTENEHH CKIOHHBI K MpeAnpUHUMA-
TEJIbCTBY, YEM YPOIKEHIIBI 3TU CTPaH.

Ucnons3ys nanasle nepenucu HacenaeHus 2000 roga u pe3ysbTarbl JBYX
IpYTUX OompocoB, O3piau 0OHAPY U, YTO XOTSI UMMHUTPAHTHI COCTABIISIOT B
Coenunennbix Ultatax 12,5 npoueHTa HaceleHUs CTPaHbl, HA UX JOJIIO IpPH-
xonutes 16,7 mpolieHTa BCeX HOBBIX mpeanpusTuil. (ns mpuHammexanimx
MMMUTpPAHTaM MPEANPUATUN TaKKe BBIIIE BEPOATHOCTh OAHKPOTCTBA, TaK UTO
nonst (pupM, BIAAENBIIAMU KOTOPBIX SIBJISIFOTCS UMMUTPAHTHI, MPAKTUICCKU
paBHa J10Jie CaMUX UMMUTPAHTOB B HACENICHUH CTPaHBbI.)

[Tpunayiexaiiye UMMHUTpaHTaM MIPEANPUATHS B CPETHEM UyTh MEHBIIIE IO
pasmepy, 4em apyrue ¢upmbl. OHE TPUHOCST T0XOA B pazmepe 67 MIp. 10J-
napoB, uin 11,6 mpoieHTa OT COBOKYIMHOTO JTIOXOJa BCEX YACTHBIX aMEpPUKaH-
CKHMX MPEANpPHUATUH, COCTABIAIOIIET0, O AaHHBIM nepenucu HaceneHus 2000
roaa, 577 map. 10JUIapoB.

Jrone, poauBIIMXCS 3a TpaHUIEH, MOKHO HallTH BO Bcex yrojkax Co-
equHeHHBIX [lITaToB. HO B OTAENBHBIX perHOHAX CTPAaHBI UX OOJIBIIE, TOATOMY
MMMUTPAHTBI OKa3bIBAIOT OOJIbIIEe BO3ACHCTBIE HA SKOHOMHKY JTHX IITATOB,
sisomuxcs "Boporamu B CIIIA" nyst octanbHOoro Mmupa. ®@upMmsbl, BiIaenblibl
KOTOPBIX POJWJIMCH 3a TPAHULIEW, MPUHOCAT IMOYTH YETBEPTH J0XO0Ja BCEX
npeanpusaThii B KannpopHuy 1 moutn maTyio yacTh — B mrarax Hero-Mopk,
®nopuna u Hero-/lxxepeu.

HauGonpiree 9uciio MMMHUTPAHTOB, BJIAJCIONINX MPEIMPHUITHIMEA, POJIOM
u3 Mekcuku. Oto HeyauBuTenbHO: Beab B CIIA Gombllle MMMHTPAHTOB U3
Mekcuku, yeM u3 J000i apyroit ctpansl. OJHAKO MEKCHKAHLBI U JpyTUE Ja-
TUHOAMEPHUKAHIIBI B CPETHEM CO3/aI0T MEHbIIE HOBBIX (UPM U peke A00HuBa-
I0TCS ycnexa B OusHece, yeM Te, kto poauics B CIIIA.

C npyroii CTOpOHBI, BRIXOAIBI U3 CTpaH A3un 00Jiee CKIOHHBI K MPEANpH-
HUMATENIbCTBY, M MX KOMIIAHHUH YaIie NoOMBalOTCs ycrexa, yem (GpupMbl, Bla-
nenbibl KoTophix pomwmch B CIIA. ®aiipau cooOmun HWHTEpHET-CANTy
America.gov, 4TO 3TH TEHACHIUU OOBSICHSIOTCS HECKOJIbKMMH KIFOUEBBIMH
(hakTopaMu: UMMHUTPAHTHI M3 CTpaH JIaTHHCKON AMEPHUKH B CPEIHEM HMMEIOT
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Americans; Asians immigrants have attained higher levels.

Asians also tend to benefit more often from extended families,
whose members with business experience act as mentors to those
starting out. Asian immigrants also benefit more often from offers
of startup capital from family members.

Manouchehri, the information technology entrepreneur from
Iran, founded his company with two fraternity brother partners in
1999, during his final year at George Mason University in
Virginia. He says he benefited from business guidance from his
father and from $200,000 in startup capital from his family.

The company, MetroStar Systems, initially produced
programs to automate the writing of other computer software.
Then came the sharp downturn in 2000 of the Internet-based
business sector, known as the bursting of the dot-com bubble. The
company went though a few difficult years. It got its first big
break in 2002 with a software consulting contract for the U.S.
government.

MetroStar Systems develops social networking software for
the U.S. Marine Corps and the National Guard that allows
Marines and soldiers returning from combat zones to share their
experiences online — an attempt to help them avoid post-
traumatic stress disorder. A subsidiary of the company is
developing for the U.S. State Department a game scheduled for
release in February that will be downloadable onto cell phones. It
is intended to teach foreigners about life in the United States.

“Our niche,” Manouchehri said, “is building technology that
could bridge cultures.”

The company has grown from 10 employees and $600,000 in
revenue in 2002 to 62 employees and $7.4 million in revenue in
2008.

OoJyiee HU3KUHN ypoBeHb oOpaszoBanus, yeM ypoxkeHIbl CIIA, a BeIXOAIBI U3
A3zun — 6onee BBICOKUIA.

A3mnaraM Take yalle MMOMOralT POJACTBEHHUKH, KOTOpPBIE UMEIOT Mpen-
MIPUHUMATEIBCKUI OMBIT U BBICTYNAIOT B POJIM HACTABHUKOB JJIS T€X, KTO OT-
KpbIBaeT coOocTBeHHOE fAeno. Kpome Toro, UMMHUrpanTsl U3 A3uM yaiie IMoiy-
Yal0T CTAPTOBBINM KalUTall OT YJICHOB CEMBHU.

Manyuepu, Bbixozen u3 Mpana, craBmmil npeanpuHuMaTesneM B o0nacTu
KOMIIbIOTEPHBIX TEXHOJIOTUH, OCHOBAJ cBOIO GupMmy B 1999 roay, xoraa yuui-
Cs Ha MOCJIEIHEM Kypce yHuBepcutera [xopmxka Melicona B Bupxkuauu. Ero
NapTHEpaMHu CTaJId JIBOE CTYJEHTOB-3eMJIIKOB. MaHydepH IOBOPHUT, YTO €My
IIOMOIJIM JIEJIOBBIE HAacTaBleHUs oTla, a Takxke 200 000 gomiapoB cTapTOBOrO
KaluTana, pel0CTaBIeHHbIE MY POJACTBEHHUKAMHU.

Ero xommanust MetroStar Systems moHavaimy co3maBaia mporpamMMbl JIjIsl aB-
TOMaTHU3aLUK NPOLIECCAa HAMMCAHUS JPYTUX KOMIBIOTEPHBIX NPOrpaMM. 3areMm, B
2000 rofy, HaCTyNnWJI PE3KUH CMaj] B Pa3BUTHUH CEKTOPAa S3KOHOMUKH, CBSI3aHHOTO C
MHTEpHET-OM3HECOM, KOI/a JIOMHYJ “My3bIph J0T-KOMOB”. Heckonbko jeT KoM-
NaHus nepexuBaia TpyaHocTy. [lepBelii kpynHbIi npopsiB HacTynui B 2002 ro-
1y, Korna (upma moiyudmsia rocylapCTBEHHBI KOHTPAKT Ha IPEAOCTaBIICHUE
KOHCAJITUHIOBBIX YCIIYT B 00JIaCTH KOMITBIOTEPHBIX POIPaMM.

MetroStar Systems pa3zpaOaTbIBaeT MporpamMMbl Ul COLUAIbHBIX CETeH
Kopnyca mopckoii nexotsl CLIIA u HanmonansHOM reapanu. OTH CETU M03BO-
JSIIOT MOPCKUM TEXOTHHIIAM M BOCHHOCIY’KAIllUM CYXOIYTHBIX CHJI, BO3Bpa-
[IAIOIIUMCST Ha POJIMHY IOCIIE Y9acTHsl B OOEBBIX ICHCTBUSX, ACTUTHCS B WH-
TEPHETE CBOMMM BIEUATIICHUAMU ¢ ApyruMu. CuyuTaercs, 4ro 3TO IOMOTraeT
CHPABIATHCS C MOCIEACTBUSIMM IICHUXOJOTUYECKUX TpaBM. Y KOMIIAHUU €CTb
¢winan, paspabaTbiBalOIIMi MO 3aka3y locyaapcTBEHHOro jenapTraMeHTa
CIOA wurpy ans MOOWJIBHBIX Tene(OHOB, BBITYCK KOTOPOW HamedeH Ha (heB-
painb. Llens 3TOro mpoekTa — pacckasplBaTh MHOCTpaHLaM o ku3Hu B Coenu-
HeHHbIX [TaTax.

“Hamr cermMeHT pblHKa, - OTMETHII MaHy4epH, - 3TO CO3JJaHUE TEXHOJIOTUH,
YKPEIUIAIOLIEN CBS3U MEXY Pa3HbIMU KyJIbTypaMu’ .

N3 manmoro npeanpusTus ¢ I1ecAaTbio paboTHHKaMu U o6opoTom B 600 000
nosnapoB B 2002 roay ¢upmMa npeBpaTtuiachk B KOMIAHHIO ¢ 62 COTPYTHHUKAMH
u 06opotoM B 7,4 Musmnona nosuiapoB B 2008 romy.
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Fairlie’s report found that immigrant-owned businesses are
somewhat concentrated in both the low-skilled and high-skilled
ends of the economy. This includes restaurants at one end and the
technology and engineering sectors at the other. In California’s
Silicon Valley, the center of America’s high-tech economy, one-
quarter of all technology businesses are run by immigrants from
China and India.

But despite some concentration, immigrant-owned enterprises
are “distributed across all industries in the United States,” Fairlie
said.

B noxnapne @aiipim ykas3blBaeTCs, 4TO NPEANPHUATHSA, MPHUHAIICKAIIHNE
MMMUIPaHTaM, KaK IPaBWJIO, KOHLIEHTPUPYIOTCS B CEKTOpaX YKOHOMUKH, TIE
WCTIONB3YEeTCs MO0 HU3KOKBAIM(HUIIMPOBAHHBINA TPY/, MO0, HAOOOPOT, BHICO-
KOKBaIM(UUUpoBaHHBIH. Ha 0lHOM KOHIlE CIIeKTpa HAXOIATCS MpPEINpUSATHS
OOIIECTBEHHOTO MUTAHUS, Ha IPYTOM — (UPMBI HAyYHO-TEXHUYECKOTO Tpodu-
1. B xanupopuuiickoit CHIMKOHOBOM A0NHMHE — aMEPUKAHCKOM LIEHTPE BBICO-
KHX TEXHOJIOTHH — YETBEPTHIO BCEX TEXHOJIOTUYECKUX (DUPM PYKOBOIST MM-
murpanTsl u3 Kuraga n Uaaun.

OpHako, HECMOTPSI Ha OJIOOHYIO0 KOHIIEHTPALUIO, IPEANPUATHS, IPUHA/-
JeKaIie UMMUTPAaHTaM, ‘‘MO>KHO HAaWTH B JIOOBIX oTpacisx s3koHoMuku Co-
equHeHHBIX llITatoB”, ormeTnn davipnu.

Text 15

Americans Need Swift, Bold, Wise Action on Economy,
Obama Says

President says plan would create jobs, strengthen health
system and schools

(The following op-ed by President Obama originally appeared
in the February 5, 2009, edition of the Washington Post and is in
the public domain. There are no republication restrictions.)

The Action Americans Need

By Barack Obama

By now, it's clear to everyone that we have inherited an
economic crisis as deep and dire as any since the days of the Great
Depression. Millions of jobs that Americans relied on just a year
ago are gone; millions more of the nest eggs families worked so
hard to build have vanished. People everywhere are worried about
what tomorrow will bring.

What Americans expect from Washington is action that
matches the urgency they feel in their daily lives -- action that's
swift, bold and wise enough for us to climb out of this crisis.

Because each day we wait to begin the work of turning our
economy around, more people lose their jobs, their savings and

AMepuKaHIbl TPeOYIOT OBICTPBIX, CMENBIX U MYAPBIX JACHCTBUN MO 03]10-
POBIICHHIO SKOHOMHUKH, 3asBisier O0ama

(ITpe3uneHT cumTaer, 4YTO €ro IJIaH MO3BOJIUT CO3/IaTh paboune MecTa, yK-
PENUTH CUCTEMY 3PABOOXPAHEHHUS U TIOMOYb YICOHBIM 3aBEICHUSIM )

(ITpuBomumasi Hmke cTaThs mpe3ugeHTa OO0ambl OblIa MEPBOHAYAIHHO
omyoOnmkoBana 5 despans 2009 roma B razere Washington Post u siBisiercs
001IeCTBEHHBIM J10cTOssHHEM. OTpaHNYEHUI Ha MepenedaTky CTaTbU HeT.)

AMepHKaHIBI TPeOYIOT AeHCTBHIMA

bapak O6ama

Tenepp y>ke BceM CTalO SICHO, YTO HaM B HACJEACTBO JOCTAJICS HKOHOMHU-
YEeCKUH KPU3UC, PABHBIX KOTOPOMY IO ITyOMHE U TSDKECTH HE OBLIIO CO BpeMEH
Benukoil genpeccun. 3a nociaeaHui ToJ MUJUIMOHBI aMEPUKAHIIEB JTUIIHINACH
paboynx MecT, MUJUIMOHBI ceMell MOoTepsuin cOepekeHUs, KOTOphIe JOCTaBa-
JUCHh UM TSsDKEIBIM TpyaoM. [ToBcioay mroau 00eCIIOKOCHBI TE€M, YTO TPUHECET
WM 3aBTpPAIIHUHN JEHb.

AMepHKaHLbI KAYT OT BammHrrona AelcTBUil, KOTOPBIE OHU, UCXOAS U3
CBOUX HACYUIHBIX HYXJ, CUMTAIOT O€30TJIaraTelbHbIMU — JEHCTBHI OBICTPBIX,
CMEIIBIX U JOCTATOYHO MYAPBIX JUIS TOTO, YTOOBI BEIBECTH HAC M3 3TOTO KPU3HUCA.

C xaxapIM THEM OXHMIAHUA JNECUCTBUN MO O3OPOBJICHHUIO SKOHOMHKH BCE
OouIbIIe JTFO/IEH TepsIoT paboTy, cOepekeHusl U Kuibe. M ecliu He MPUHSATh HUKA-
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their homes. And if nothing is done, this recession might linger for
years. Our economy will lose 5 million more jobs. Unemployment
will approach double digits. Our nation will sink deeper into a
crisis that, at some point, we may not be able to reverse.

That's why I feel such a sense of urgency about the recovery
plan before Congress. With it, we will create or save more than 3
million jobs over the next two years, provide immediate tax relief
to 95 percent of American workers, ignite spending by businesses
and consumers alike, and take steps to strengthen our country for
years to come.

This plan is more than a prescription for short-term spending -
- it's a strategy for America's long-term growth and opportunity in
areas such as renewable energy, health care and education. And
it's a strategy that will be implemented with unprecedented
transparency and accountability, so Americans know where their
tax dollars are going and how they are being spent.

In recent days, there have been misguided criticisms of this
plan that echo the failed theories that helped lead us into this crisis
-- the notion that tax cuts alone will solve all our problems; that
we can meet our enormous tests with half-steps and piecemeal
measures; that we can ignore fundamental challenges such as
energy independence and the high cost of health care and still
expect our economy and our country to thrive.

I reject these theories, and so did the American people when
they went to the polls in November and voted resoundingly for
change. They know that we have tried it those ways for too long.
And because we have, our health-care costs still rise faster than
inflation. Our dependence on foreign oil still threatens our
economy and our security. Our children still study in schools that
put them at a disadvantage. We've seen the tragic consequences
when our bridges crumble and our levees fail.

Every day, our economy gets sicker -- and the time for a

KX Mep, E)KOHOMI/ILIGCKI/Iﬁ CIiax MOXCET 3aT$IHYTBCH Ha MHOI'UC€ T'OAbI. Hama KO-
HOMUKa ToTepsieT emie 5 miH. pabounx Mect. [lokazatens 6e3paboTuiibl TpudIH-
3UTCS K JABy3HauHbIM umciaaM. Hamna crpana morpysurcs B eie Oosnee TiryOOKuit
KPH3HC, KOTOPBI B KAKOW-TO MOMEHT MOXET MPUHATH HEOOPATUMBIN XapakTep.

Hmenno mosTomy s cuntaro, 4to KoHrpeccy He00X0AuMO CPOYHO MPHUHSTH
paccMaTpuBaeMbIii UM 3aKOHOMPOEKT MO O030POBJICHHI0 SKOHOMUKU. OH TO-
3BOJIUT HAM CO3/IaTh WJIM COXPAHUTH Oojiee 3 MIIH. paboumx MecT B OymKai-
e JIBa ro/ia, MPEeIOCTaBUTh HEMEJICHHbBIE HAJIOTOBBIE JILI'OTHI 95 mporieHTam
aMepI/IKaHCKI/IX TPYI[HHII/IXCﬂ, CTI/IMy.]'II/IpOBaTI) paCXOHOBaHI/Ie CpGHCTB KakK
MPEANPUATHIME, TaK U MOTPEOUTENSIMHU, U IPUHITH MEPHI JIJIsl TOTO, YTOOBI YK-
pEUUTh Hally CTpaHy Ha FOABI BIIEPE.

JIaHHBIN MJIaH — 3TO HE MPOCTO MpOorpaMma KpaTKOCPOUHBIX 3aTpaT, a He-
9TO OOJIBIIIEE — 3TO CTPATETHUS AJIS JOITOCPOTHOTO POCTA AMEPUKH U CO3TAHHMS
BO3MOXXHOCTEH B TaKMX 00JACTAX, KaK BO30OHOBIISIEMbIE HCTOYHUKH SHEPTHUH,
3[paBoOXpaHeHne W oOpazoBaHme. M 3Ta cTpaterusi OyneT NMPUMEHSTHCS C
OecrpereICHTHBIM YPOBHEM MPO3PAYHOCTH U MOJOTYETHOCTH, C TEM, YTOOBI
aMepI/IKaHHBI 3HaJIk, KaKk 1 Ha 4TO paCXOI[}IIOTCSI BhIIIAYNBACMbIC MU HAJIOT'U.

B mocnennue gHM KOE-KTO MBITAETCS KPUTHUKOBATH ATOT IUIAH, UCXOJS U3
00aHKPOTHUBIIUXCS TEOPHM, OyATO OJHHUM JIUIIb COKPAIICHUEM HAJIOTOB MOX-
HO M30aBUTBCA OT Bcex Oed, OyATO MOXKHO PEIIUTh CTOSNIME Tepel HamMu
CJ'IO)KHCﬁHII/IC 3aJa4du, ABUIasiACh MCIKHMHU IIaXKaMH N HpI/IHI/IMafl HOJ'IYMepI)I,
OyaTO MBI MOXEM He oOpaliarh BHUMaHHE Ha Takue (yHIAaMeHTalbHbIE TPO-
0JieMbl, KaK MPEOJO0JCHUE IHEPTeTUUCCKON 3aBUCUMOCTH U CHUKEHHUE BBICO-
KOW CTOMMOCTH 37JpaBOOXPAHEHHUS, OKUIasl MPOLBETaHUs OT Hallel SKOHOMHU-
KM ¥ Halllel CTPaHBbI.

51 otBeprato 3tu Teopun. Ty ke TOUKY 3pEHHsI BHICKA3alu U aMEpPUKAHIIbI,
MpULIeIINE B HOSOpEe HAa M30MpaTeIbHbIC YYAaCTKH M PEIIMTEIBHO POT0JI0Co-
BaBIKe 3a nepeMeHbl. OHU 3HAIOT, YTO MBI CIUIIKOM JIOJITO TPUMEHSUIH CTa-
peie Teopun. M1 ”MEHHO HM3-3a STOTO CTOMMOCTH HAIIETO 3PaBOOXpaHEHHs 00-
rousieT uHAIM0. Hatra 3aBUCHMOCTD OT UMITIOPTHPYEMOI HE(TH MPOI0IIKA-
€T CO3/aBaTh yrpo3y JJs Hallel YIKOHOMUKH U Oe3omacHOoCcTH. Hamm netu mo-
MpeKHEMY ydaTcs B IIKOJaX, TJI€ UM HEJIO0JAI0T 3HaHUW. MBI BUIEIN Tparuye-
CKHE TIOCIICICTBUS 3TOTO B BUJIE OOPYIIEHUS MOCTOB U IPOPHIBA TUIOTHH.

Kaxxnprit nenp 0oJsie3Hb Hamiel YKOHOMHUKH CTAHOBUTCS BCE CEphe3HEe, a
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remedy that puts Americans back to work, jump-starts our
economy and invests in lasting growth is now.

Now is the time to protect health insurance for the more than
8 million Americans at risk of losing their coverage and to
computerize the health-care records of every American within five
years, saving billions of dollars and countless lives in the process.

Now is the time to save billions by making 2 million homes
and 75 percent of federal buildings more energy-efficient, and to
double our capacity to generate alternative sources of energy
within three years.

Now is the time to give our children every advantage they
need to compete by upgrading 10,000 schools with state-of-the-art
classrooms, libraries and labs; by training our teachers in math
and science; and by bringing the dream of a college education
within reach for millions of Americans.

And now is the time to create the jobs that remake America
for the 21st century by rebuilding aging roads, bridges and levees;
designing a smart electrical grid; and connecting every corner of
the country to the information superhighway.

These are the actions Americans expect us to take without
delay. They're patient enough to know that our economic recovery
will be measured in years, not months. But they have no patience
for the same old partisan gridlock that stands in the way of action
while our economy continues to slide.

So we have a choice to make. We can once again let
Washington's bad habits stand in the way of progress. Or we can
pull together and say that in America, our destiny isn't written for
us but by us. We can place good ideas ahead of old ideological
battles, and a sense of purpose above the same narrow
partisanship. We can act boldly to turn crisis into opportunity and,
together, write the next great chapter in our history and meet the
test of our time.

CJIEIOBATEIIbHO, HACTAJIO BPEMS INPUHATH MEPBI, KOTOPBIE MO3BOJIAT HAM BEp-
HYTh aMEpUKaHIEB Ha paboTy, MpUAaTh UMITYJIbC Hallell 5KOHOMUKE U HUHBE-
CTUPOBATh CPEJCTBA B TOJITOCPOYHOE PA3BUTUE CTPAHBI.

Hacrano Bpemsi oXBaTUTh MEAMLMHCKUM CTpaxoBaHMEM Oojee 8 MIIH.

AMEPHUKAHIIEB, PUCKYIOIIUX IOTEPSATh CTPAXOBKY, U KOMIBIOTEPU3UPOBATH B
TE€YEHHE IISITH JIET MEJULIMHCKUE JaHHbIE KaKJOT0 aMEPUKAHIIA, YTO TO3BOJIUT
COKOHOMUTH MUJUIMAP/BI JOJUIAPOB U COXPAHUTH MHOKECTBO KU3HEH.
Hacrtano BpeMsi C3KOHOMUTbh MHJIIMAP/bl, TIOBBICUB 3HEProd3deKTuBHOCTL 2
MWJIJTHOHOB JIOMOB U 75 TIPOIICHTOB 37aHUi (heaeparbHOrO MOTIYMHEHUS, U Y-
BOMTh B TEUEHME TPEX JIET HAIly CIIOCOOHOCTH MOJIy4aTh SHEPIUIO U3 BO300-
HOBJISIEMBIX HCTOYHUKOB.

Hacrano BpeMs co3naTh BCe yCIIOBHS I JOCTHKEHMs yCIe€Xa HaIIMMH
JEeTbMHU, 000PYAOBaB IO MOCJIEIHEMY CIIOBY TEXHUKH KJIACChI, OMOIMOTEKH U
naboparopuu B 10 000 mikon, oOyyas HAIIUX y4YUTENed MaTeMaTHKE U Hayd-
HBIM JHUCLUUIUIMHAM, a TaK)Ke MPUOIMKasi MIIJIMOHBI aMEPUKAHIIEB K UCIIOJIHE-
HUIO UX MEUTHI O TIOJTYYEHUH BBICIIETO OOpa30BaHMsL.

Hacrano Bpemsi co3npate paboune MecTa, KOTOpble TPUBEAYT AMEpPUKY B
21-11 Bek, PEKOHCTPYHPYs CTApErOIIME NOPOTH, MOCTHI U IIJIOTUHBI, BHEAPSS
COBPEMEHHYIO CUCTEMY D3JIEKTPOCHAOKEHUS U MOAKII0YAsl Ka)Abl yTOJIOK
CTpaHbl K MH()OPMAIIMOHHON CyTIepMarucTpay.

AMepHKaHIIbI XKIyT OT HAC 3TUX AeWcTBUi 0e3 mpomeuieHus. OHu gocTa-
TOYHO TEPIENINBBI U OCO3HAIOT, UTO MPOLIECC 030POBJICHUS HAllle YKOHOMUKH
MIPOJUIUTCS HE MecsIIbl, a rojpl. Ho oHM 6ojiee He B COCTOSHUU TEPHETH 3aTOp,
BBI3BAHHBIN MEXMapTHIHON O0pHOOI, KOTOPHIN MelIaeT MPUHITHIO HEo0Xo-
JUMBIX MEp B TO BPEMsl, KaK Hallla )KOHOMHUKA MPOAOKAECT CKOJIb)KEHUE BHU3.

Takum o6pazom, nepesr HaMHu BbIOOP. MBI MOXKEM CHOBA CMUPHUTBCS C TEM,
YTO BPEIHbIE NMPUBBIUKM BalMHITOHA BCTalOT Ha MyTH mporpecca. Mnu Mbl
MOJKEM B OJIMH TOJIOC 3asBUTh, YTO HUKTO HE OIpeleNseT Cyap0y aMepuKaH-
LIeB, KpOME HUX CaMUX. MbI MOXeM BBIOpATh MOJIE3HBIE U BMECTO HIEO0JIO-
TMYECKUX CPAKEHUH U KOHCTPYKTHBHYIO pabOTy BMECTO 3aIlUThl y3KOIapTHii-
HBIX HHTEPECOB. MBI MOKEM MPUHSITH PEIIUTEIbHBIE MEPBI, YTOOBI IPEBPATHTH
KPU3HC B HCTOYHUK HOBBIX BO3MOKHOCTEH, BCEM BMECTE BIIUCATh HOBYIO IJIaBY
B UCTOPUIO HALIEH CTPAHbI U JOCTOMHO MPONTH UCIBITAHUE COBPEMEHHOCTH.




Paznen IV. IlpakTuKyM 115l CAMOCTOSITE/IbLHOM Pad0oThI 10 MUCbMEHHOMY
MepPeBOAY € AHTJIMICKOIO A3bIKa HA PYCCKHU U

3ananme Ne 1. Oxapakrepu3ylTe UCTOUYHHUK TEKCTa U ONPEACIIUTE MOTCHIIU-
QJIbHBIX PELMIIMEHTOB; JOMUHAHTHBIA THUI HWH(OPMALMU; XKAHPOBYIO MPUHAIIIEK-
HOCTh TEKCTa; €r0 KOMMYHHUKAaTHBHO-NParMaTuyecKyro (QyHKIUIO. Beimummre Tep-
MUHBI, peajiuy, KJIHIIE, NPEHU3HOHHYIO JEKCUKY. Bplienure B TeKCTax mepeBoIye-
CKHE€ TPYJIHOCTH M HAMINUTE CIIOCOOBI UX PEIICHMIA.

Text 1. Laid-Off Workers Turn to Entrepreneurship

25 August 2010

Diana Green works on a wedding cake.
By Andrzej Zwaniecki

Staff Writer

Washington — When Lehman Brothers collapsed in 2008, Lynn Gray, 60, who
had worked at the investment bank as a manager for 11 years, faced a dilemma.
Despite her wealth of experience, she could not find another job on Wall Street.

Having severance pay and an idea born from her side job — teaching at New
York University — she decided to go out on her own and do on-campus recruiting for
companies. She enrolled in a New York City entrepreneurship program, FastTrac
New Venture, and then launched Campus Scout, an on-campus recruitment and career
development company, in April 2009.

“Starting to think on my own was the biggest challenge,” Gray said.

Like Gray, some of the millions of Americans who lost their jobs in the past
three years and have not been able to find new ones have decided to take the initiative
and go out on their own. In the first half of 2010, more than one-fourth of newly
unemployed workers considered starting their own business, according to
CareerBuilder, an online human resources management company.

In 2008, Tom Hodge, 34, learned about the closing of the General Motors
assembly plant in Moraine, Ohio, in which he had worked for 12 years. When the
toolmaker realized GM was heading for bankruptcy, he gave up on the possibility of
a transfer to another job with the automaker, took a buyout and, with the help of a
small-business counselor, started his own business, Absolute CNC Machining. (His
counselor was part of SCORE, a nonprofit association that helps Americans start and
expand their own businesses.)

“I jumped in full force,” Hodge said. “It was scary.”

With no business history or equipment of his own, he had to plead with
potential customers to “give me a chance” and relied on subcontracting to fill orders.
Now, he owns a machining shop in Germantown, Ohio, employs three people and
plans to hire more to fulfill an increasing number of orders.

Hodge and Gray are “necessity entrepreneurs,” former company employees
who had thought about their own business, but had been afraid or reluctant to act on
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their dreams. They, like other necessity entrepreneurs, may have resorted to
entrepreneurship due to a lack of better options.

Tom Hodge in his machining shop.

Experts differ on the prudence of starting a business during tough economic
times. Financing, which has been difficult for start-up companies to obtain in normal
economic conditions, has gotten even scarcer during the recent financial crisis and
recession. Decreases in consumer spending have made it more difficult for new
businesses to capture even a small market share.

But others argue that, in tough times, starting a small business, however risky,
may offer a better chance of personal success than seeking a regular job. As evidence,
they point to such companies as Burger King Corporation, FedEx Corporation,
Microsoft Corporation and Starbucks Corporation, which were launched during
economic downturns. Many laid-off workers seem to subscribe to this view: In 2009,
business start-ups in the United States reached their highest level in 14 years, with
340 out of every 100,000 adults launching companies each month, according to the
Kauffman Foundation, a group dedicated to promoting entrepreneurship. A 2008
report from the Kauffman Foundation found “some early evidence that ‘necessity’
entrepreneurship is increasing and ‘opportunity’ entrepreneurship is decreasing.”

ENTREPRENEURSHIP SUPPORT NETWORKS

In America, it is relatively easy for a budding entrepreneur to launch a
company. It takes six days on average (according to the World Bank) to register a
company in the United States and go through other formalities. Small-business
owners can count on a range of expert services. In addition to SCORE, potential
entrepreneurs can turn for advice and training to several other organizations, such as
local small business development centers (SBDCs) hosted by universities, colleges
and state economic development agencies.

Christian Conroy said the number of potential entrepreneurs seeking assistance
at 18 development centers in Pennsylvania under his supervision has held relatively
steady over the past three years — around 10,000 a year. But because the resources
offered by these centers were cut significantly, he sees a trend of increased demand
for advice and training.

No matter how helpful SBDC or SCORE counselors are, the entrepreneur
himself or herself makes the business a success or failure. That is why Diana Green,
37, a week before the opening of her bakery in West Reading, Pennsylvania, was so
busy making marketing calls that she slept barely three hours a night.

Green said she conceived the idea for a bakery when she lost her job at a small
wedding-cake shop. Previously, the pastries and cakes she had baked for family and
friends had been popular.

Green, Hodge, Gray and some other necessity entrepreneurs say they struggle
to keep their businesses afloat. Yet most enjoy the challenges that come with owning
a business.

“It’s an amazing experience,” Gray said. “You get up every morning and say to
yourself: What can I do differently? What can I do better?”
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That is why few think about re-joining the work force when the economy
improves and an opportunity arrives.

“I enjoy the freedom to work 18 hours a day or five hours a day,” Green said.
“It’s my call, my place, and I can do whatever the heck I want.”

(This is a product of the Bureau of International Information Programs, U.S.
Department of State. Web site: http://www.america.gov)

3amanue Ne 2. Onpenenure TUN TEKCTa U SA3bIKOBBIE CPENICTBA, XapaKTEPHBIE
JUIsL HEro. BpINMHUIINTE TEPMUHBI, pEalINM, KIWILIE, YCTONYUBBIE BBIPAXKECHHUS U
NEPEBE/IUTE HX.
Text 2. U.S. Central Bank Chief Says Fed Could Act to Shore Up
Economy

27 August 2010

Federal Reserve Chairman Ben Bernanke
By Andrzej Zwaniecki

Staff Writer

Washington — Federal Reserve Chairman Ben Bernanke said the U.S. central
bank will not hesitate to use policies at its disposal to support the economic recovery
and prevent the U.S. economy from spiraling into a period of deflation.

Concerns have been raised among economic experts, even within the U.S.
central bank, that the U.S. economy could be heading for trouble, as the potential for
a period of deflation (a decline in general price levels) combined with sluggish
growth increases. The combination has affected Japan’s economy for two decades.

In an anxiously awaited August 27 speech at a U.S. central bankers’ gathering
in Wyoming, Bernanke said the Federal Reserve is prepared to resume its large
purchases of long-term securities to help sustain economic growth if the recovery
falters or inflation declines further. He said such a policy would be an option
preferred to other possible approaches. Having driven down short-term interest rates
close to zero, the U.S. central bank has a limited range of “unconventional” options
left to support the economy.

The Federal Reserve spent $1.7 trillion buying government bonds and other
securities in a program that ended in March. Bernanke credited this program with
contributing to economic stabilization and recovery, as it helped to keep home loans
and other long-term borrowing rates low.

Bernanke said the policymaking committee of the Federal Reserve has not
agreed on specific criteria or a trigger for any “unconventional” action.

He acknowledged that the pace of growth in the overall economy is “somewhat
less vigorous than we expected,” because of restrained consumer spending and
weakness in construction.

On the day he spoke, the Commerce Department announced the economy grew
at a much slower pace in the second quarter than previously estimated. The
department revised down to 1.6 percent from 2.4 percent its earlier estimate of the
annualized rate of growth of the U.S. gross domestic product (GDP).
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Bernanke said growth would continue in the second half of the year, “albeit at
a relatively modest pace.” For 2011 and subsequent years, he said, “it is reasonable to
expect some pickup in growth,” with unemployment “likely to decline only slowly.”
He noted that in recent quarters actual household saving has been higher than earlier
estimates, a development that will allow consumers flexibility to spend more as the
economy, and confidence in it, improve.

Bernanke played down a sharp increase in the U.S. trade deficit in the second
quarter. He said it “seems to have reflected a number of temporary and special
forces.” The June trade gap of close to $50 billion as reported by the Commerce
Department was the largest in 19 months.

The full text of Bernanke’s remarks is available on the Federal Reserve’s
website, and a news release on GDP is available on the Commerce Department
website.

3aganme Ne 3. Onpenennure CUHTAKCUYECKHE CTPYKTYPhI U CPEJICTBA KOT'€3UH,
XapaKkTepHble JJId  Ta3eTHO-UH(OPMAIIMOHHOTO  TEKCTa, HaWJIuUTe CpeacTBa
BBIPAKEHUS MOJAIBHOCTH M MPEUIOKUTE CHOCOObl WX pelieHuil. Beimummre
TEPMUHBI, PEAINH, KIULIE, IPELU3UOHHYIO JIEKCUKY.

Text 3. Governments, Activists Elevate Fight Against Corruption

24 November 2010

A 2006 protest against organized crime and corruption in Rio de Janeiro.
By Andrzej S Zwaniecki

Staft Writer

Washington — Officials attending major international gatherings have vowed
to turn anti-corruption commitments into action as the stakes in the global fight
against bribery, graft and embezzlement have grown greater.

The Group of 20 (G20) major economies at the November leaders’ meeting in
Seoul, South Korea, endorsed an anti-corruption action plan, which calls for effective
implementation of the U.N. Convention Against Corruption (UNCAC), enforcement
of laws against foreign bribery and other efforts.

Governments have made much progress against corruption by adopting
international conventions, by passing national laws and by establishing anti-
corruption bodies. But in Seoul a broad and representative group of nations decided
to intensify the fight through peer pressure and other means, said anti-corruption
activists gathered in Bangkok at the November International Anti-Corruption
Conference (IACC), which coincided with the G20 summit.

They welcomed the G20 plan as a major advance and “a significant response to
today’s crisis.” The Asia-Pacific Economic Cooperation ministerial meeting, which
ran parallel to the G20 summit, came up with its own commitment to collective
action against corruption and illicit trade.

WHERE CORRUPTION THRIVES
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With the advance of globalization, corruption has “infected” public life,
business and the international arena more than ever. The overall effects are hampered
economic development, weakened democratic institutions and a growing culture of
impunity. Together, they erode public trust in governments.

Some of the greatest risks of bribery and graft are still linked to development
assistance worth billions of dollars a year and multinational corporations’ business
dealings worth many times more, according to experts.

But multinational development banks, with the World Bank in the lead, have
made great strides in recent years to clean up their practices by debarring private-
sector contractors found guilty of bribery related to bank projects. Earlier in 2010, the
World Bank and four other development banks launched a “cross-debarment
initiative,” under which a contractor blacklisted by one of the banks can be
sanctioned by the others.

But the war on corruption in development projects is far from being won,
according to experts. In Bangkok, climate change mitigation schemes and aid for
post-conflict countries were discussed as new areas of concern.

Multinational corporations, which used to treat bribing government officials to
secure contracts as normal business, now are more cautious, according to experts.
Under pressure, some multinationals adopted compliance and oversight programs,
and Siemens AG, which just a few years ago was sanctioned for its role in a
worldwide bribery scandal, is joining forces with its competitors to watch each
other’s quests for business contracts, according to the company’s general counsel,
Peter Solmssen.

Peter Eigen, left, participates in an IACC panel discussion on corruption in
extractive industries.

The United States, Germany and Italy have pursued aggressive tactics against
corporate bribery as outlined by the Organisation for Economic Co-operation and
Development’s anti-bribery rules and mandated by national laws. With a strong anti-
bribery law pending, the United Kingdom may soon join their ranks. But other
countries, and their multinational companies, have been reluctant to enforce the
OECD rules. China and other emerging markets are not even part of the OECD anti-
bribery convention.

At the national level, too-cozy relations between government officials and
major businesses create corruption potential, anti-corruption activists say. In Thailand
during the TACC, the government pledged to work together with a group of leading
companies to address corruption, particularly in public procurement. But such a
partnership has yet to prove its worth, as in many countries the two sides blame each
other for corruption, said an anti-corruption activist who did not want to be identified.

PUSH FOR TRANSPARENCY

While multinational corporations are under increasing scrutiny, government
officials in some developing countries have yet to feel the brunt of public oversight.
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Some officials have used opaque budget processes and restricted access to
government data to transfer illicit money to tax havens and Western countries.
Organized crime — facilitated by corruption — has penetrated legal economies,
expanding the potential for corruption in places where it formerly had not been a
major problem.

Proceeds from crime, tax evasion and corruption worth a trillion dollars are
transferred each year from developing to developed countries, according to Global
Financial Integrity, a nongovernmental group.

The World Bank, the United States and other countries have worked to track,
seize and return assets stolen by kleptocrats. But Global Witness, which advertised its
campaigns in Bangkok, and other groups are putting pressure on Western countries to
do more. Global Witness has been publishing damning reports on the complicity in
corruption of nations’ financial, real estate and other sectors in countries such as
Nigeria and Equatorial Guinea.

Most anti-corruption groups believe that corruption and kleptocracy must be
addressed first and foremost at the source. That is why calls for budget transparency
and government accountability, particularly in resource-rich countries, were heard in
Bangkok more often than any other demands.

International coalitions and partnerships — such as the International Budget
Partnership, Extractive Industries Transparency Initiative (EITI) and Publish What
You Pay campaign — have succeeded in getting some developing countries to shed
more light on government data. But more needs to be done to ensure that petroleum,
gas and other government revenues fund development projects rather than enriching
individuals or groups in power, said Peter Eigen, chair of the EITI.

His and other anti-corruption groups believe that the U.S. financial reform law
will give a powerful boost to their cause. A key provision of the law requires all U.S.-
listed oil, gas and mining companies to publish revenue payments, country by
country. When the provision enters into force in 2011, it will cover most of the
world’s largest oil and mining companies.
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3aganue Ne 4. Onpenenure nepeBOAYECKUE JTOMUHAHTBI MEPEBO/A, OMUPASICh
Ha PE3yJbTaThl MPOBEACHHOIO NPEANEPEBOAUYECKOrO aHanu3a. BeIABUTE nepeBoaye-
CKHE TPYAHOCTH U MPEAJIOKUTE CIOCOOBI UX PEILIEHUS.

Text 4. Federal Reserve Head Discusses Policies to Promote Jobs, Recovery

15 October 2010

U.S. Federal Reserve in Washington
By Merle David Kellerhals Jr.

Staft Writer

Washington — Sustained expansion of the U.S. economy must ultimately be
driven by growth in consumer spending, business and residential investments, and
exports, says Federal Reserve Chairman Benjamin Bernanke.

“Overall economic growth has been proceeding at a pace that is less vigorous than
we would like,” Bernanke said at an October 15 economic conference at the Federal
Reserve Bank of Boston. His remarks were being closely followed by financial markets
in the United States and abroad for signs of what actions the Federal Reserve may take
to shore up the economic recovery and help sustain the expansion.

Bernanke told economists that the U.S. central bank remains committed to
pursuing policies that promote maximum employment and price stability.
Unemployment in the United States is currently at 9.6 percent and has changed little
for most of the year.

High unemployment has held consumers back from spending because
unemployment tends to hold down wages and raises uncertainty among workers
about their job security. Since June, the private sector has added an average of about
85,000 workers a month, which is “not enough to bring the unemployment rate down
significantly,” Bernanke said.

The Federal Reserve has a dual mission: keep inflation in check and maximize
employment.

The United States and most major global economies entered a recession in
December 2007 and began recovery by July 2009, following a series of “forceful
actions” by central banks and other policymakers around the world, Bernanke said.
These measures, though not always popular or well understood, helped to stabilize the
global financial system and restore normal function to key financial markets, he added.

The 2007-2009 recession is regarded as the most severe since the Great
Depression of the 1930s. Based on the analysis by the National Bureau of Economic
Research, which officially charts the business cycle, it was the longest on record since
the end of World War II in 1945. Recessions and expansions are based on a complex
array of economic indicators that include employment, gross domestic product,
income, industrial production, wholesale and retail sales and export trade data.
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“Although the pace of recovery has slowed in recent months and is likely to
continue to be fairly modest in the near term, the preconditions for a pickup in growth
next year remain in place,” Bernanke told the economists.

The contribution to the economy made by two federal stimulus measures is
expected to decline steadily over coming quarters, but not so quickly that they derail
the economy, Bernanke said. In February 2009, President Obama signed into law a
$787 billion economic stimulus plan to shore up the economy and stabilize the U.S.
financial sector. It followed an October 2008 $700 billion economic bailout package
by then President George W. Bush that aimed to support the nation’s financial sector
in the face of a rapidly worsening recession.

Bernanke also said that continued solid expansion among the economies of U.S.
trading partners should help to support foreign sales and growth in the United States.

Federal Reserve policymakers are evaluating measures to buy additional long-
term U.S. Treasury securities intended to lower long-term interest rates that would
stimulate buying and spending. The previous program by the Federal Reserve in
which it bought $1.7 trillion in mortgage securities and treasury securities helped to
stimulate economic recovery.

But Bernanke warned that the Federal Open Market Committee (FOMC) —
the policymaking committee of the Federal Reserve — would have to weigh the
benefits and costs of such measures before launching any initiative. The committee
meets again November 2—-3 in Washington.

“The FOMC will take account of the potential costs and risks of nonconventional
policies, and, as always, the committee’s actions are contingent on incoming information
about the economic outlook and financial conditions,” Bernanke added.

3aganme Ne S. Ilpemnmoxutre BapuaHThl NEPEBOJA HANJACHHBIX B TEKCTE
TEPMUHOB, KJIHWIIE, TEMATUYECKH OpPHUEHTUPOBAHHOM JIEKCUKH. YKAKHUTE THII
NEPEBOIYECKOIO0  COOTBETCTBHS  (DPKBUBAJEHT, BapUaHTHOE  COOTBETCTBHE,
KOHTEKCTyalIbHBIN aHasor). O6ocHyiTe CBOM BBHIOOD.

Text 5. International Bank Regulators Impose Financial Reforms

13 September 2010

U.S. Federal Reserve in Washington
By Merle David Kellerhals Jr.

Staft Writer

Washington — Leading international bank regulators have agreed on new,
wide-ranging rules that would require banks to hold more ready capital and take
fewer risks. The reforms are part of an effort to make the global banking system safer
while also protecting national economies from future financial crises.

“These capital reforms, together with the introduction of a global liquidity
standard, deliver on the core of the global financial reform agenda,” the members of
the Basel Committee on Banking Supervision announced September 12 at a meeting
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in Switzerland. The financial regulatory reforms will have to be ratified by the Group
of 20 (G20) advanced economies when it meets November 11-12 in Seoul, South
Korea. U.S. Federal Reserve Chairman Benjamin Bernanke is one of the 27 central
bankers who make up the Basel Committee.

The heart of the new regulations would require banks to hold 7 percent of their
assets in a reserve fund as a safeguard against major financial crises like the most recent
worldwide economic recession, which is regarded as the most serious since the Great
Depression of the 1930s. The current level for losses set by the Basel Committee is 2
percent. The expanded requirement would be phased into effect by January 1, 2018, in
part to give financial institutions time to adapt and absorb the new requirements.

The new requirements include measures designed to safeguard against risks
that could put banks in jeopardy. The start of the phase-in of the new rules, which are
being called Basel 111, is January 1, 2013.

“The agreements reached today are a fundamental strengthening of global capital
standards,” said Jean-Claude Trichet, president of the European Central Bank and
chairman of the Basel Committee’s Group of Governors and Heads of Supervision.

“Their contribution to long-term financial stability and growth will be
substantial. The transition arrangements will enable banks to meet the new standards
while supporting the economic recovery,” Trichet added.

Nout Wellink, chairman of the Basel Committee and president of the
Netherlands Bank, said that this combination of stronger capital requirements and
new capital buffers will ensure that banks are better able to withstand economic and
financial stress and support economic growth.

One of the factors identified by the G20 at summits last year in London and
Pittsburgh was that banks had been undercapitalized when the most recent crisis
erupted in December 2007. One of the other factors the G20 nations identified was
excessive risk-taking, especially in the United States, where banks and mortgage
lenders were using subprime mortgages.

The Federal Reserve Bank, the Federal Deposit Insurance Corporation and the
Office of the Comptroller of the Currency — the three top U.S. banking regulators —
issued a joint statement September 12 from Washington saying they supported the
Basel Committee efforts to increase the quality, quantity and international
consistency of capital, strengthen liquidity standards, discourage excessive risk-
taking and reduce wide fluctuations in regulatory requirements.

“The agreement represents a significant step forward in reducing the incidence
and severity of future financial crises, providing for a more stable banking system
that is less prone to excessive risk-taking, and better able to absorb losses while
continuing to perform its essential function of providing credit to creditworthy
households and businesses,” the statement said.

“Today’s agreement represents a significant strengthening in prudential
standards for large and internationally active banks,” they added.

OBAMA CALLED FOR REGULATORY REFORMS
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In 2009, President Obama called on the nation’s financial industry to work
with him and Congress in crafting a new regulatory system to prevent a future
economic catastrophe similar to the current crisis.

During a speech in New York September 14, 2009, Obama said that there was
growing stability appearing in the U.S. economy and it was beginning to return to
normal as a result of interventions by the federal government in the marketplace. But
he warned the financial sector that “normalcy cannot lead to complacency.”

Most economists believe the recession that began in December 2007
effectively bottomed out in the summer of 2009 and a gradual recovery has been
under way since.

Obama chose to address the financial sector from Wall Street about the risks of
allowing the nation to again conduct business without regard for the consequences of
a marketplace under-regulated and with inadequate oversight from the federal
government. His comments came one year after the largest bankruptcy in U.S.
history, when the investment company Lehman Brothers collapsed. That bankruptcy
set off a string of managed mergers to prevent further failures and to avert the
possible collapse of the U.S. financial system.

“We will not go back to the days of reckless behavior and unchecked excess
that was at the heart of this crisis, where too many were motivated only by the
appetite for quick kills and bloated bonuses,” Obama said in 2009. “Those on Wall
Street cannot resume taking risks without regard for consequences, and expect that
next time, American taxpayers will be there to break their fall.”

Global financial reform and international regulation were key issues at the
2009 Pittsburgh G20 Summit. Obama sought to assure world leaders that the United
States was seeking to prevent recklessness and weaknesses in its financial sector.

Obama told other world leaders that his administration was working with Congress
on the most ambitious overhaul of the financial regulatory system since the 1930s. On
July 21, 2010, Obama signed the sweeping financial regulatory legislation into law.

3aganme Ne 6. IIpounraiite Tekcr. Haliqute B TekcTe (pparMeHThl, KOTOpPbIE
BaM HE MOHATHBI B CHJIy OTCYTCTBHS 3KCTPAJMHIBUCTUUYECKUX 3HAHUU. Bpimummre
TEPMHUHBI, peaJinu, KIHILIE, IPEUU3NOHHYIO JeKCcuKy. Crenaiite nepeBoj TEKCTa.

Text 6. Americans Putting More Away in Their Bank Accounts

10 September 2010

Trend slows economic rebound, but promises stability in the longer term
The personal saving rate for Americans tripled from 2007 to 2010.

By Katherine Lewis

Special Correspondent

Washington — U.S. consumers have surprised economists and policymakers
by paying off their debts and building savings faster than expected, a development
that may slow economic recovery but bodes well for longer-term economic stability.
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The U.S. savings rate rose to 6.1 percent in the second quarter of 2010,
reaching a level well above what economists had expected. (The household savings
rate 1s the level of people’s savings as a percentage of their disposable income.)

Experts thought American consumers would take a longer time to rebuild
personal savings after years of relying on cheap credit and home equity loans to fuel
spending. Morgan Stanley, the New York—based financial company, had expected
consumers to take until at least 2011 to boost the national savings rate to 6 percent,
from 2 percent in 2007. “Consumers have adjusted to the loss of wealth more rapidly
than we expected,” writes the firm’s chief U.S. economist, Richard Berner, in a report
on the phenomenon.

Leslie Jacobs, 50, a professional organizer in Connecticut, used to take four or
five vacations a year and eat in restaurants several times a week. “The recession has
forced me to cook,” she said. In addition to avoiding restaurants, she has pared her
vacations to one per year, discontinued a maid service, and begun to borrow movies
from the library rather than paying to see movies at theaters.

Consumers are “being forced by economic circumstances to be more careful
with their funds,” said Kathryn Kobe, a senior economist with Economic Consulting
Services. “In the short run, it is indicative of the difficult situation that consumers
find themselves [in], as well as meaning much slower growth. In the long run, it’s a
healthy thing for the economy.”

Carine Abraham and Austin Savill, at an Aeropostale store in Paramus, New
Jersey. Consumers are saving at higher rates and spending less.

In the near term, the higher-than-expected savings rate puts pressure on
economic recovery, because when people save more, they aren’t buying as many
goods and services. U.S. consumer spending has been the engine of economic growth
for the United States and the world in the modern era. Subdued U.S. spending will
keep U.S. and world economies from bouncing back as quickly as they might
otherwise, according to Kobe. (See related chart.)

But in the longer term, several economists say, a higher savings rate and less
debt are not bad at all because they give households a cushion to weather the next
tough economic times. In the third quarter of 2007, U.S. consumers’ debt peaked at
125 percent of their annual household income — in other words, people owed banks
roughly one-fourth more than they earned in a year — making the recession
especially difficult to manage. Now, the debt is at 111 percent of annual income.
Morgan Stanley believes that household debt loads should not exceed annual
incomes, or, more specifically, that the debt loads should be between 80 percent and
100 percent of income levels over the long term.

In addition to providing stability for future hard times, increased savings
predict some pent-up spending in the coming years. Consumer spending makes up
two-thirds of the U.S. gross domestic product, and GDP growth is a gauge of overall
economic health. The head of the U.S. central bank, Ben Bernanke, said recently,
“Stronger household finances, rising incomes and some easing of credit conditions
will provide the basis for more-rapid growth in household spending next year.”
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Higher savings also have a positive effect on business growth. The cash that
individuals put in bank accounts or investment funds is money that those institutions
can lend or invest in businesses.

Ken Goldstein, an economist at the Conference Board, said that the U.S.
economy is in a transitional period. “You can’t be in transition forever. At some point,
the money that is being put aside now is going to get matched up with some of the new
ideas for innovation and create a stronger economy. That’s coming down the road.”

The question i1s whether rediscovered thrift is a temporary reaction to
particularly hard times or a more lasting reversal of a trend of falling saving rates that
began in the mid-1990s. “We think the sea change in consumer behavior wrought by
recession will persist over the next several years,” Berner concludes.

For her part, Jacobs vows that, even after the economy turns around, she’ll
spend less and save more. “The one thing I’ve learned is that when you’re making
hundreds of thousands of dollars, you should put it in the savings and checking
account instead of spending it.”

3aganme Ne 7. IlpouumTaiiTe TEKCT M OINpeAeNUTe: TUN HHPOPMALUU IO
JOMHHAHTHBIM TpPU3HAKaM; THUIl TEKCTa; COOTBETCTBUE PEUEBBIX (OPMYJT U KIIUIIE
TUIYy TEKCTA U MEPEBEIUTE UX.

Text 7. Federal Reserve Acts to Boost U.S. Economy

Federal Reserve Chairman Ben Bernanke discusses efforts to boost the still-
weak U.S. economy.

By Merle David Kellerhals Jr.

Staff Writer

Washington — The Federal Reserve has stepped in to boost the sputtering U.S.
economy with an aggressive plan to buy $600 billion in U.S. Treasury securities,
aimed at reducing interest rates and spurring employment.

The Federal Reserve’s policymaking committee — the Federal Open Market
Committee — agreed November 3 to spread the purchase of long-term Treasury
bonds through June 2011, at a pace of about $75 billion a month. The committee said
it will regularly review the pace of its purchases and the overall size of the program
based on changes in the economy and make further adjustments, the Federal Reserve
said in an announcement.

At the same time, the Fed said it will hold the benchmark federal funds rate at
zero to one-quarter percent (0.25 percent).

The policymaking committee cited several factors in reaching the decision to
act aggressively to boost the U.S. economy.

“Household spending is increasing gradually, but remains constrained by high
unemployment, modest income growth, lower housing wealth and tight credit,” the Fed
said. “Business spending on equipment and software is rising, though less rapidly than
earlier in the year, while investment in nonresidential structures continues to be weak.”
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Unemployment in the United States remained stalled at 9.6 percent and near-
term indications are that it will not change for the remainder of the current quarter,
further depressing an already weak economic recovery.

Federal Reserve Chairman Ben Bernanke said in a Washington Post editorial
November 4 that the dual congressional mandate given the central bank is to promote
a high level of employment and maintain low, stable inflation, both factors that are
essential to a thriving economy.

“Unfortunately, the job market remains quite weak; the national unemployment
rate is nearly 10 percent, a large number of people can find only part-time work, and
a substantial fraction of the unemployed have been out of work six months or
longer,” Bernanke said.

Bernanke said the heavy costs of unemployment include significant strains on
family finances, more housing foreclosures and the loss of critical job skills. He also
said that falling inflation indicates there is considerable spare capacity left in the
economy and that there is room for monetary policies to support further gains in
employment without triggering a spike in inflation.

He said buying Treasury securities helped to ease strained financial conditions
in the past and looks to be effective again.

“The Federal Reserve cannot solve all the economy’s problems on its own,”
Bernanke said in the newspaper editorial. “That will take time and the combined
efforts of many parties, including the central bank, Congress, the administration,
regulators and the private sector.”

Stabilizing the global economy is expected to dominate talks during the
summit of the Group of 20 advanced economies being held in Seoul, South Korea,
November 11-12.

By November 4 the Wall Street stock indexes had joined securities exchanges
in Europe and Asia in early trading and pushed higher based on the Fed’s
unexpectedly aggressive action.

The Bank of England held interest rates steady following the Federal Reserve
action, and the European Central Bank left its benchmark refinancing rate at 1
percent as of November 4.

3ananue Ne 8. [IpoBeauTe mpeanepeBOUCCKUM aHATN3 TEKCTA U MEPEBEIUTE
ero, co0JIr0/1asi KOHBEHIIMM TAaHHOTO THUIIA TEKCTa B A3BIKE MEePEeBO/Ia.

Text 8. White House Sets Out to Reform Export Controls

01 September 2010
President Obama speaks on the U.S. economy at the White House.

Washington — President Obama has unveiled a plan to streamline and make

more consistent the nation’s export controls on weapons and commercial
technologies that have a potential for military use.
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In a videotaped message to an August 31 export controls conference, the
president said his reform will fundamentally change what is controlled and how it is
controlled within a system that covers tens of thousands of items.

The president said the changes will strengthen national security by focusing the
U.S. government’s efforts on the most sensitive products and technologies and by
enhancing the competitiveness of key U.S. technology and manufacturing industries.

Decisions on whether an item requires an export license will be based on a
single unified set of criteria, and different government lists of goods covered by export
controls will be merged into a single tiered system, the White House said in an August
30 fact sheet. This system will differentiate between categories of military and
commercial products based on how critical they are to the nation’s defense interests.

Of the two primary lists the U.S. government maintains, one covers items with
direct warfare applications and the other includes commercial products with a
potential for military use, such as encryption software and airplane parts.

An initial government evaluation of one product category — military vehicles
— found that a more relaxed regime could apply to more than 70 percent of items,
and export restrictions could be completely removed from one-third.

“While there is still more work to be done, taken together, these reforms will
focus our resources on the threats that matter most, and help us work more effectively
with our allies in the field,” Obama said.

Some U.S. allies have complained that U.S. export controls dating back to the
Cold War have prevented them from buying U.S. technologies and products essential
to their own and common national security interests.

U.S. manufacturers have pushed for years for the relaxation of the U.S. export
control system, arguing that it undermines their global competitiveness. An interagency
review the president ordered a year ago confirmed that the current system is overly
complicated, contains too many redundancies and tries to protect too many items.

Obama has sought changes to export rules as part of his broader initiative to
double U.S. exports in five years.

U.S. manufacturers have welcomed the proposed reform.

“These changes are the most important in at least 20 years in terms of defense,
aerospace and technology exports,” said Bill Reinsch, president of the National
Foreign Trade Council, a group that advocates free trade. “We’re very happy.”
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Ipuioxkenue 1
Mopenu npeanepeBoI4ecKOro aHAJIN3a MMCbMEHHOI'0 TEKCTa

OcHoOBHBIE 3Tanbl NpeanepeBOYeCKOr0 aHAJIM3a NMHUCHLMEHHOT0 TEKCTA
(mo AnekceeBoi 1.C., 2004 r.):

CO0p 3KCTPaTMHIBUCTUUECKON HHPOPMALIMH O TEKCTE
OnpeneneHre UCTOYHUKA, PELMITUEHTA, LIEIH [IEPEBOIA
CocraB 1 MI0THOCTH UH(pOpPMAIIUU

Onpenenenre KOMMYHUKaTUBHOE 3aJJaHUSI U PEUYEBOI0 kKaHpa
Crparerudeckuii mpor1o3

Mopeas npeanepeBogHOro anaau3za tekcra (Meroguyeckue OCHOBBI MMO/I-
TOTOBKH NEPEeBOTYMKOB: HUKEropoacKuii onbIT, 2007 1.):

TemaTnyeckast OTHECEHHOCTh TEKCTa

enb cozmanus opurunHaia (KoMmMyHHKaTHBHOE Ha3HAYEHUE UCXOHOTO TEKCTA)
[lenb cozmanus neperoaa

Anpecart

Kommo3uius Tekcra

KaHpoBO-CTUIIUCTUYECKUE XaPAKTEPUCTUKU TEKCTA

IMocsenoBaTeIbLHOCTL 00y4YeHUS MEPEeBOAYECKOMY aHaJau3y mnpodeccuo-
HAJIbHO OPMEHTHPOBAHHBIX TEKCTOB C JUCKYPCUBHBIX NO3uLHMil (110 I'aBpuiIeHKO
H.H., 2008 r.):

1. OmpeneneHue BBIXOAHBIX NaHHBIX TEKCTa, MpodeccHOHANbHOW o0macTu,
TEMbI U MIOJTEMbI BbICKA3bIBAHHUS
2. Awnanu3 (QakTopoB KOMMYHUKATHUBHOM CHUTyaluu, B KOTOPOW CO3JaBajCs
CIIEUAIBHBIA TUCKYPC
Omnpenenenue OCHOBHOM KOMMYHUKATUBHON (DYHKIIMH U LIE€IH BbICKA3bIBAHUS
Omnpenenenue kaHaia rnepegadd nHpopmanuu U opopMIIeHUE BbICKAa3bIBaHUS
Onpenenenue xaHpa
NHTepamcKypCuBHOCTD
OmnpeneneHne XapakTEPUCTUK aBTOpa TEKCTA U afpecara
AHanu3 JOTMKO-CMBICIIOBOM CTPYKTYPBI BBICKa3bIBaHUS
9. Ompenenenue r1aBHON U BTOPOCTENEHHON NH(pOpMaLUn
10. OmnpeneneHue JOrMYECKON MOCIEI0BATEILHOCTH U3JI0KEHHUSI, T.€. BbLIEIE-
HUE JIOTUYECKUX AUCKYPCUBHBIX OIIEPATOPOB
11. Bolgenenue COLMOKYJIBTYPHOH, COIMOIUHTBHCTUYECKON, (POHOBOM, mpen-
METHOM U JIMHIBUCTUYECKON MH(POPMALIMKY B MHOSI3bIYHOM TEKCTE
12. BpIpaOoTKa CTpaTeruu NpesCTOSIIEro NepeBoia ¢ y4eTOM BCEX MpOoaHaIu-
3UpPOBAHHBIX (PAKTOPOB

PN B W
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IIpuioxenue 2
BapuanT npeanepeBoI4ecKoro aHaJM3a TeKCTa

The New York Times
April 15,2008

Delta and Northwest in $3 Billion Deal
By JEFF BAILEY and MICHELINE MAYNARD

Delta Air Lines and Northwest Airlines agreed to merge late Monday, in a $3.1
billion deal that would create the world’s biggest airline and could prompt other air-
lines to pursue mergers of their own.

The deal could be followed quickly by another, airline executives and industry
analysts said. A leading candidate is a combination of United Airlines and Continental
Airlines, which have explored the idea. The airlines now may try to get the deal wrapped
up within the next 30 days, a person with direct knowledge of the negotiations said
Monday night. He spoke on condition of anonymity because the talks are private.

The Delta-Northwest agreement came despite failed efforts to get pilots at both
airlines to agree on how to combine their own ranks, an issue that could lead to labor
unrest and disruptions to flight operations in the coming years. Northwest pilots im-
mediately said they would oppose the deal.

At the end of 2007, Delta and Northwest employed a combined 89,000
workers. American Airlines, currently the largest carrier, had 85,500. Delta said
the combined airline would employ 75,000 people. That number excludes 6,000
people who work at Delta’s regional airline and Delta said earlier that it would re-
duce employment by 2,000.

Pilots can also engage in legal work slowdowns, which can lead to late and
canceled flights.

The airline industry appears headed into a steep downturn. The industry is
highly vulnerable to further increases in fuel prices — incurring $200 million in annual
costs for every penny per gallon that fuel rises.

Michael Linenberg, an analyst at Merrill Lynch, noted Monday in a report that jet
fuel in some markets had surged recently to as high as $3.50 a gallon. Mr. Linenberg had
expected fuel costs of $3 a gallon this year to produce an industry loss of $2 billion.

The deal comes nearly 30 years after the domestic airline industry was deregu-
lated. But deregulation did not bring forth a flood of new and innovative airlines
pushing aside the old guard, as some had envisioned. Instead, the industry since 1978
has been dominated by familiar names — Delta and Northwest among them.

When oil prices shot past $100 a barrel, the jump effectively snuffed out an in-
dustry recovery that had barely begun, with Delta and Northwest having emerged
from bankruptcy only months earlier.
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Their survival again threatened, Delta, Northwest and others quickly began
merger discussions.

But even the companies’ admirers expect over time that costs will be cut deep-
ly. It is just not politic to say so. “Note that while it’s O.K. to downsize in other in-
dustries,” Daniel McKenzie, an analyst at Credit Suisse, said in a report in February,
in airlines, a merger announcement accompanied by one or two hub closings and the
layoff of thousands “won’t get far, in our view.”

Pardus Capital Management, an investment firm, estimated in November that a
combination of Delta and Northwest could reduce costs by about $1.5 billion a year,
in large part by combining hubs. Delta’s hub in Cincinnati is close to Northwest’s in
Detroit. And Northwest’s hub in Memphis is close to Delta’s in Atlanta.

James Oberstar, the Minnesota Democrat who heads the House Committee on
Transportation and Infrastructure, opposed that 2000 merger and “is generally op-
posed to any further consolidation,” said a spokesman, James Berard. The House
cannot technically block a merger, but it can hold hearings and encourage the Justice
Department to scrutinize deals.

JlaHHBIN TEKCT MpeACTaBIIsIeT COOOM CTaThi0 U3 aMepUKaHCKOM ra3eThl The New
York Times ot 15 anpenst 2008 roga. 910 M3naHue SBISETCS OJHUM W3 KPYITHEHIIIMX
HOBOCTHBIX m3nanuii B CIIA u mmpoko u3BecTHO 3a pyoeskoM. The New York Times
BBIXOJIUT €KETHEBHO M U3BECTHO IMIMPOKUM CIIEKTPOM OCBEIIAEMbIX COOBITHI U aHAIU-
TUKOU. ABTOpamu ctatbu sBisitoTcs Jxed bt mu Mumenun MbitHap,.

CraTps ipeacTaBiseT co0oil HHPOPMAIIMOHHOE COOOIICHNE, TPEeTHA3HAYCHHOE
JUISL IPEJICTABUTEIIEN CPETHETO Kilacca.

OcHOBHas LIeJIb TEKCTA — COOOLUTH HOBBIE CBEACHMUS.

Crtunp TekcTa — ra3eTHO-UH(POPMALMOHHBIMH.

Tun unpopmanuu, npeodiagarouMii B cTatbe — KOTHUTUBHBIN. Kpome Toro,
MO’KHO TNPEANOI0KUTh HAJIMYME B TEKCTE 3MOTHUBHOM MH(OpMAaLMM U aBTOPCKOIO
MHEHHsSI 00 OCBELIaeMOM COOBITUH, TaK KakK yKa3aHbl aBTOPbI CTAaThH, [IO3TOMY HH-
(dopmanus B TEKCTE NMPUHAAICKUT K CMELIAHHOMY THUITY: KOTHUTUBHOMY U 3MOIHO-

HAJIBHOMY THUITY C NpeoOIagaHueM KOTHUTHBHOTO.

Hamnuue B Texcte nudpoBoii mHpOpMAMKU U peanuii TOBOPUT O CpPEAHEH
IUIOTHOCTH UH(POPMAIIH.

YuuThIBas BBIMICCKA3aHHOE, MOXKHO OXKHJIATh CICAYIONIUE TPYIHOCTH TPH Tie-
peBoje:
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I'pammaTnyeckue TpPyAHOCTH: B  CBSI3M € HEUTPAIBHOCTBIO T'a3€THO-
MH(OPMAILIMOHHOTO CTHJII MOXHO MPEIIOJIOKUTh UCIIOJIb30BAaHUE B CTAThe aTpuly-
TUBHBIX COYETAHWUN, MHMUHUTUBHBIX M MPHUYACTHBIX OOOPOTOB, TE€PYHAMAIBHBIX
KOMIUIEKCOB, ITACCUBHBIX KOHCTPYKUMM, CIIOKHONOJYMHEHHBIX NPEMIOKEHUNA U
BBOJIHBIX KOHCTPYKLHM. ABTOpCKasi MO3ULIMS MOXKET ObITh BbIpa)K€HA MOCPEACTBOM
UCIOJIb30BAaHUSI MOJAIIBHOCTH (SIBHOM U CKPBITOMN).

Jlexcudeckue TPYIHOCTH: HAJTUYHE peaauii, BO3MOXHO HUCIIOJIb30BAaHNUE HEOJIO-
TU3MOB, Ta3€THBIX IITAMIIOB, MHOTO3HAYHBIX CJIOB, MHTEPHAIIMOHAIBHBIX CJIOB, TEP-
MUHOB, TEPMHHOJIOTHYECKUX CJIOBOCOUYCTAHHH M CokparieHuid. Ocolyo TPyJaHOCTH
MOTYT BBI3BaTh KaprOHU3MBI U 0€37KBUBAJICHTHAS JICKCHKA.

JIEKCUKO-CTUIIMCTUYECKUE TPYIHOCTH: CyOBEKTUBHOCTH BBIPAKEHHOTO B CTa-
Th€ MHEHHS MOXXET OTPA3UTHCSA HAa SMOIMOHAIBHOCTH PEYH, KOTOpas MOXKET ObITh
BBIpaKeHA IMMyTEM MCIOJIb30BaHUs (Ppazeosorniueckux 000poToB U TPomnoB (meradop,
METOHUMUH, JIUTETOB, CpaBHEHUI). COBMELIEHUE JEKCUKHU Pa3IMYHbIX CTHIIEH (pa3-
TOBOPHOTO U O(PUIMATBHO-JEI0BOI0) MOMKET BbI3bIBaTh TPYAHOCTb IPHU MEPEBOAC
TEKCTOB ra3eTHO-MH(OPMALIMOHHOTO CTHJIS.

KOMMYHI/IKaTI/IBHOC 3aJaHUC TCKCTa — COO6HII/ITL BaXXHYIO HOBYIO I/IH(l)OpMa-
MHUIO U IICPCAATh TOUKY 3PpCHHA aBTOpaA.

EI[I/IHI/IHI)I IIepeBoJaa — CJIOBO, CJI0BOCOYCTAHUC, ITPCAJIOKCHUC.

JIOMUHaHTaMH TepeBOAa Tra3eTHO-KypHAIbHOIO HH(OPMALMOHHOTO TEKCTa
SABJISIIOTCSL CPEACTBA, OTPAKAIOIIME €r0o KOMMYyHUKaTUBHOE 3ananue. Cpencrsa u pe-
CYPCHI HX Te€peladi: YHCIOBbIC TaHHBIC, IMEHA COOCTBEHHbIC, Ha3BaHUs PUPM U Op-
raHu3alyid, Ta3eTHbIE IITaMIIbl, KJIUIIE, ()Pa3eoOru3Mbl, YCTONUMBBIE BBIPAKEHHUS,
AKOHOMHUYECKUE TEPMUHBI, CKPBITbIE IUTAThI, 00Opa3HbIE€ BHIPAKECHHUS.

Crpaterust nepeBojia — aJIeKBaTHO NepeaaTb HHPOPMALIMIO U COXPAHUTH CTUIIb
U CTPYKTYpPY TEKCTa.
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IIpuiaoxenue 3
BapuaHT nepeBo14ecKOro KOMMEHTAPHSA K TEKCTY

The New York Times

April 15,2008

Delta and Northwest in $3 Billion Deal

By JEFF BAILEY and MICHELINE MAYNARD

Delta Air Lines and Northwest Airlines agreed to merge late Monday, in a $3.1
billion deal that would create the world’s biggest airline and could prompt other air-
lines to pursue mergers of their own.

The deal (1) could be followed quickly by another (2), airline executives and
industry analysts said (3). A leading candidate (4) is a combination (5) of United Air-
lines and Continental Airlines (6), which have explored the idea. The airlines now
may try (7) to get the deal wrapped up within the next 30 days (8), a person with di-
rect knowledge of the negotiations said Monday night (9). He spoke on condition of
anonymity because the talks are private.

The Delta-Northwest agreement came (10) despite failed (11) efforts (12) to get
pilots at both airlines to agree on (13) how to combine their own ranks (14), an issue that
could lead to labor unrest and disruptions (15) to flight operations in the coming years
(16). Northwest pilots immediately said (17) they would oppose the deal.

At the end of 2007, Delta and Northwest employed a combined 89,000 workers
(18). American Airlines, currently the largest carrier (19), had 85,500. Delta said the
combined airline would employ 75,000 people. That number excludes (20) 6,000
people who work at Delta’s regional airline and Delta said earlier that it would reduce
employment by 2,000.

Pilots can also engage in legal work slowdowns (21), which can lead to late
and canceled flights (22).

The airline industry appears (23) headed into a steep downturn (24). The indus-
try is highly vulnerable to further increases (25) in fuel prices (26) — incurring $200
million in annual costs for every penny per gallon that fuel rises (27).

Michael Linenberg (28), an analyst at Merrill Lynch (29), noted Monday in a
report that jet fuel (30) in some markets had surged recently to as high as $3.50 a gal-
lon. Mr. Linenberg had expected fuel costs (31) of $3 a gallon this year to produce an
industry loss (32) of $2 billion.

The deal (33) comes (34) nearly 30 years after the domestic airline industry
was deregulated. But deregulation did not bring forth a flood of new and innovative
airlines (35) pushing aside the old guard, as some had envisioned. Instead, the indus-
try since 1978 has been dominated by familiar (36) names — Delta and Northwest
among them (37).

When oil prices shot past $100 a barrel, the jump effectively snuffed out (38)
an industry recovery (39) that had barely begun, with Delta and Northwest having
emerged from bankruptcy only months earlier (40).
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Their survival again threatened, Delta, Northwest and others quickly began
merger discussions (41).

But even the companies’ admirers (42) expect over time that costs will (43) be
cut deeply. It is just not politic to say so. “Note that while it’s O.K. to downsize (44)
in other industries,” Daniel McKenzie (45), an analyst at Credit Suisse (46), said in a
report in February (47), in airlines, a merger announcement (48) accompanied by one
or two hub closings and the layoff of thousands “won’t get far, in our view.”

Pardus Capital Management (49), an investment firm, estimated in November
that a combination of Delta and Northwest could reduce costs by about $1.5 billion a
year (50), in large part by combining hubs. Delta’s hub in Cincinnati is close to
Northwest’s in Detroit. And Northwest’s hub in Memphis is close to Delta’s in At-
lanta (51).

James Oberstar (52), the Minnesota Democrat who heads the House Commit-
tee on Transportation and Infrastructure (53), opposed that 2000 merger and “is gen-
erally opposed to any further consolidation (54),” said a spokesman, James Berard.
The House cannot technically block (55) a merger, but it can hold hearings (56) and
encourage the Justice Department to scrutinize deals.

B nepeBogueckoM KOMMEHTApUH K TEKCTY TUITUYHBIE TPYTHOCTH TPHU MEPEBO-
7ie C aHTJUHCKOTO SI3bIKa Ha PYCCKHI OTMHCHIBAIOTCS MOCIEAOBATEIHHO B COOTBETCT-
BUU C UX KJIacCU(pUKAIHECH.

I'pammaTHyecKkue TPYAHOCTH.

OnpeneneHHbIi apTUKIIb

B npuBoauMoM HMKE MPEASIOKEHHM OMNpENEICHHBIM apTHKIb HEeceT B cebe
CMBICIIOBYIO Harpy3Ky, BBINOJHSS KOHKpeTu3upytomywo ¢ynkuuto. [Ipu nepesoze
UCIIOJIb30BaH MPUEM J100aBICHHUS.

The deal (1) could be followed quickly by another,... — 3a aTum cornamenuem
MOXET IOCJIENOBATH €1IE OJTHO.

HeonpeneneHHbli apTUKIIb

HeonpeneneHuplil apTUKIL MEpe]] YACTUTEIBHBIM HEIb3 UTHOPUPOBATH B TIe-
pesone. [Ipu nepeBojie moTpedoBasicss mpreM JOOaBICHHS.

...Delta and Northwest employed a combined 89,000 workers (18). — Uucmno
COTPYJIHUKOB, padorapmux B kKommaHusx «Jllempra» m «HopTBecT» cocraBisuio B
obmei cinoxxnoctu 89,000 uenosex.

AOCOJIFOTHAs HOMMHATHBHAS KOHCTPYKIIHS ¢ IPUYACTUEM BBIPAKAET COMYTCT-
ByIOIIlee OOCTOSITENbCTBO. [IpH TepeBoie MCIOIB30BaHbI MPUEMBI TPAMMATHIECKOM
3aMEHBI, J0OABJICHUS U YWICHCHHSI PETOKEHUS.

. ,with Delta and Northwest having emerged from bankruptcy only months
earlier.(40) — ... , npuuem «[leapTa» u «HopTBecT» BBINLIN U3 COCTOSHHUS OAHKPOT-
CTBa JIMIIIb 32 HECKOJIBKO MECSIIEB JI0 3TOTO.
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Kay3aTuBHbIC KOHCTPYKIIHH

... despite failed efforts to get pilots at both airlines to agree on (13) — HecMOT-
ps Ha HEYJABIIHECS IOMBITKH JOOUTHCS TOrO, YTOOBI MUJIOTHI OOCHX KOMIIAHHM
HPUIIUTA K COTJIAIICHNUI0 OTHOCUTEIIBHO. ..

[Tpu mepeBojie UCIOIB30BAHO OJIHO W3 MOOYAMTENBHBIX 3HAYCHUHU TIarosa to
get, a TaK)Ke MPUMEHEHBI IPUEMbI 3aMEHbBI THITA TIPEIJIOKEHUS U J00aBICHHUS.

OrnpenenuTenbHble KOMILIEKCHI

[Ipeno3uTUBHOE MPUIATATENBHOE:

Innovative airlines (35) — koMmaaus C MEPETOBBIMH HICSIMH.

AHTIMiCKOe MpuiiaraTebHOE HE COYETAaeTCsl B JAHHOM Cilydyae C CYIIECTBHU-
TeabHbIM. VCIIOIB30BaHbl MPUEMBI JIOTUYECKOH CHHOHUMUU U J00aBJICHUSI.

IIpeno3uTUBHOE CYNIECTBUTENIBHOE:

merger discussions (41) —T1eperoBopsI O CIUSIHUY;

labor unrest (15) — BomHEHUS B cpejie MAJIOTOB;

fuel prices (26) — 11eHBI Ha TOTLIUBO;

jet fuel (30) — niena ToruMBa SISl PEAKTUBHBIX JIBUTATEIICH;

fuel costs (31) — 3aTparbl Ha TOIJIUBO;

industry recovery (39) — noabeM B 3KOHOMUKE;

merger announcement (48) — 3asiBJIeHUE O CIIUSIHUH.

31ech CyIIECTBUTENBHBIE BHIIOMHSIOT (DYHKIIUIO ONPE/IEIICHHS 110 OTHOILICHHIO K JPY-
romy cyuiecrsuresbHoMy. [Ipy iepeBozie npruMeHeH rmpreM J00aBIeHHs U IEPECTaHOBKH.

[Ipeno3uTBHOE MPUYACTHE:

coming years (16) — B Oyny1iem;

canceled flights (22) — ormena peiicos.

N3-3a HEBO3MOXKHOCTH TIEPEBOJIA TAHHOTO MPUYACTHSI PYCCKUM MPUYACTHEM IS
KOHKPETHOW CUTYallMX UCTIOJIb30BaHbI PUEMbI 3aMEHBI YaCcTel peUuH U OMYIICHUSI.

HecoBnasienue xaTeropuu 4ynciia CymecTBUTEIbHBIX

B nanHOM KOHTEKCTE IpH MEPEeBOIC Ha PYCCKUMN A3BIK JIyUIle MOAXOAUT €IUH-
CTBEHHOE YHCJIO CYIIECTBUTEIBHOTO «pocT». [loaTOMy mpruMeHeH mpueM rpaMmmarh-
YEeCKOM 3aMeHbI (3aMeHbI (POPMBI CIIOBA).

The industry is highly vulnerable to further increases in fuel prices(25). — Ota
OTpacib CUIBHO 3aBUCHUT OT AaJbHEHIIET0 poCTa IIeH Ha TOILIUBO.

Paznnuns B ynoTpeOGaeHNN MTaCCUBHBIX KOHCTPYKITAN

B nmanHOM mpenioKeHWH HEBO3MOXKHO TIEPEBECTH MACCHUBHYIO KOHCTPYKIIHIO
Ha PYCCKHUH, UCTIONB3YS CTPAJATeIIbHBIN 3aJI0T, TO3TOMY HCIIOIB3YETCSl TpaMMaTHye-
CKasl 3aMeHa 3aJjiora.

The deal could be followed quickly by another (21) — 3a aTum cornamenuem
MOKET TOCJIEI0BATh €Ille OJTHO.

Pasnuymst B BRIpaKEHUH MOJIATBHOCTH

B anrnmiickom s3pIKe MOJAIbHOCTh Yallle BBIPAYKASTCS MOAAIBHBIMH TJIaroja-
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MU, a2 B PYCCKOM MOJQJIbHBIMU CloBamMu (Hapeuwsimu). [Ipu mepeBojie ucnoib3yercs
IpreM 3aMEeHBI YacTel peun (TJIarojl 3aMeHEH HapeuueM).

The airlines now may try to get the deal wrapped up within the next 30 days,
(7) — ABHaKOMITaHWHM BO3MOXKHO TIOIBITAIOTCS 3aKJIIOUNTH COTJIANIEHUE B TCUCHUE
Omkaiiiiero Mecsiia.

...an issue that could lead to labor unrest and disruptions to flight operations in
the coming years(15). — B Oyaymem 3Tu pa3Horiacus BEpOATHO MPUBEAYT K BOJHE-
HUSIM B CpeZie MUJIOTOB U 1epedosiM B paboTe aBUATMHUM.

Pilots can also engage in legal work slowdowns.(21) — Bo3aMoxHO y4acTue 1u-
JIOTOB B aKIUSX MPOTECTA B BUE 3aMEJJICHUS TEMIIOB paOOTHI.

But even the companies’ admirers expect over time that costs will be cut deep-
ly. (43) — OgHako na)ke Jr0JIM, BBICTYIAIOIIME 3a CIUSHUE KOMIIaHWM, Mpeanosara-
IOT, 4TO 3aTpaThl HAa aBHa MEPEBO3KH B OyayIeM OyIyT HEIPEMEHHO CHIIKEHBI, ITPH-
4eM B 3HAUYUTEIILHOHN CTEIICHH.

Jlns mepeBoma MoaanbHOro riaroyia will moHagoOWiICsS JNEeKCHYeCKUu mpueM
no0aBnieHus (100aBIEHO CIIOBO «HETIPEMEHHOY ).

The airline industry appears headed into a steep downturn.(23) — Kaxxertcs, uto
OTpaciib aBra NEPEBO30K HAXOUTCS HA TPaHu TITyOOKOTO KpHU3uca.

Mo1anbHOCTh BBIpa)K€HAa MHOTO3HAYHBIM TJIarojoM to appear, KOTOpbIi, HCXO-
151 B3 KOHTEKCTa, TIEPEBOUTCS] BBOJHBIM CIIOBOM «KaXKETCS.

CuHTaKcH4YeCcKHue TPYIAHOCTH

BBo1HBIE TIpeII0KeHUS, BBOJIHBIE (hpa3bl M OTOBOPKH

Jlisi coXpaHEHUs CMBIC/IAa TPEUIOKECHUI TOHAJO0MICS TpHeM J00aBICHUS
(1oOaBIEHBI CIOBA «IIPH ITOMY, IIPHUEM» U TPHUEM NEPECTAaHOBKU YJICHOB IMPEIJIO-
KEHUS BO BTOPOM IIPHMEpE.

Instead, the industry since 1978 has bee dominated by familiar names — Delta
and Northwest among them(37). — Bmecto aToro ¢ 1978 roga B oTpaciu JOMHHU-
pyroliee MoJjJ0KEeHUE 3aHUMAlOT U3BECTHbIE aBUAKOMIAHUH, MpU ITOM «Jlenbra» u
«HoptBecT» B ux yucie.

The industry is highly vulnerable to further increases in fuel prices — incurring
$200 million in annual costs for every penny per gallon that fuel rises(27). — Ota ot-
paciib CUJIBHO 3aBHCHUT OT POCTa IIEH Ha TOILIMBO, IIPU ATOM YBEJIIMYEHUE LIEHbI JTUIIb
Ha OJIMH IIEHT 3a TrajUIOH TOIUIMBA MOXET MPHUBECTH K POCTY €XKETrOAHBIX 3aTpaT Ha
cymmy $200 MUITHOHOB JIOJIAPOB.

[locne10BaTeNbHOCTD BBIPAXKEHUS COOOIIEHUS U €r0 UCTOYHUKA

JUis coxpaHeHHs] HOPMbl PYCCKOT'O si3bIKa CChUIKA HAa MCTOYHUK COOOIICHUS
NEPEXOAUT B HAYaJIO0 PYCCKOro MpeIsioKeHUs. B mepeBoae mpuuuioch NpUMEHUTH
IpUEM MEePECTaHOBKH.
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The airlines now may try to get the deal wrapped up within the next 30 days, a
person with direct knowledge of the negotiations said Monday night.(9) — Kak ctano
M3BECTHO B MOHECIILHUK BEUEPOM IO JAHHBIM MCTOYHHMKA, UMEIOIIETO HEMOCPEICT-
BEHHOE OTHOIICHUE K MMPOBOJUMBIM IIEPErOBOpaM, aBUAKOMITAHUU BO3MOXKHO ITOIIbI-
TAIOTCSI 3aKJIFOYUTH COTJIANICHUE B TCUCHHE OJIMIKANUIIIEro MecsIa.

“Note that while it’s O.K. to downsize in other industries,” Daniel McKenzie,
..., said in a report in Februar(47) — B cBoem oTuete 3a ¢eBpansb ... rnuen Mak-
Kensu ormetmn: “O0paTuTe BHUMaHKE, YTO B JAPYTUX OTPACIAX COKpaileHue pabdo-
YUX MECT SIBJISIETCS HOPMAJIbHBIM SIBIICHUEM...”

[Ipunoxenue

B cBsi3u ¢ TeM, uTo Hanbosee pacnpoCTpaHEHHOW HOPMOM aHTJIMMCKOTO S3bIKa
SIBJISIETCSI MECTO MPHUJIOKEHUS TI0CJIE UMEHU COOCTBEHHOTO, & B PYCCKOM SI3BIKE TIepe]]
MMEHEM COOCTBEHHBIM, UCIIOJIb30BaH MIPUEM MTEPECTAHOBKH.

“Note that while 1t’s O.K. to downsize in other industries,” Daniel McKenzie,
an analyst at Credit Suisse, said in a report in February(47) — B cBoem otuere 3a ¢eB-
panp aHanmutuk Oanka «Kpemautr Cyuc» [Ipuamen MaxKensu ormermn: “O6patute
BHHMAaHHUE, YTO B JPYIHX OTPACISAX COKpAIICHHE PabOYnMX MECT SBISICTCS HOpPMajlb-
HBIM SIBJICHHEM...”

American Airlines, currently the largest carrier, had 85,500.(19) — B camoii kpyn-
HOM aBUAaKOMITaHWU B AMepuKe, « AMepHuKaH DapiaitHcy, padoranu 85,500 yenoBexk.

Michael Linenberg, an analyst at Merrill Lynch, noted Monday in a report
that...(29)— B cBoem noknazne aHaJIWTUK aMepukaHckoro Oanka «Mepwmn Jluauy
Maiikn JIunenbepr oTMeTui, uto. ..

HeonynieBneHHbIN CYOBEKT NEUCTBUS

B aHrmumiickom si3bike MOJUISKAIIEe YacTO BhIPAXKACTCS HEOMYIICBICHHBIM CY-
IIECTBUTEIbHBIM. BO M30ekaHne HapyIIEHUSI HOPMBI PYCCKOTO S3bIKA MPHU MEPEBOJIC
HEOOXOJMMO CHSTh C HEOIYIICBJICHHOTO CYIIECTBUTCIBHOTO (DYHKIHIO JIESTEs.
Y4uuThiBas HaMWYWC MPUIMHHOW CBSI3M B TIEPBOM IMPUMEPE HCIIOJIB3YETCS IPHEM
IrpaMMaTHYECKOM 3aMECHBI WICHOB peIIokeHus (Toijiexarniee «combination» 3ame-
HEHO 0OCTOSITEIbCTBOM ITPUYMHBI, a JIOMOJTHCHHE «COStS» CTajI0 MOJICIKAIIIM).

...that a combination of Delta and Northwest could reduce costs by about $1,5
billion a year...(50) — ...dT0 Gmarogaps coro3y aBuakoMmanuii «Jlenpran u «Hopt-
BECT» M3JCPIKKH MOTYT ObITh CHMOKCHBI Ha 1,5 MIIpJI. TOJII.

The Delta-Northwest agreement came despite failed efforts(10)... — Cornaie-
HUE MEXIy aBuakoMianuu «Jlempra» u «HopTBecT» OBIIO 3aKIIOYEHO HECMOTpS Ha
HEYIaBIINECS MOMBITKH. . .

Bo BTOpOM U TpeTheM mpuMepax MCIOIb30BaH MPUEM 3aMEHBI (POPMBI CITOBA.

The deal comes nearly 30 years after the domestic airline industry was deregu-
lated. (34) — Cornamienue ObUIO MOAMKMCAHO TOCJE TOTO, KaK MPEeKPaTUIoCh rocyaap-
CTBEHHOE peryjupoBaHue oTpaciau nouytu 30 jeT Hazaj.
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The number excludes 6,000 people(20) — B 310 uncno we Bxomut 6,000 co-
TPYZIHUKOB. MIcTIOJIb30BaH aHTOHUMUYECKHAN IIEPEBO.

CTIWINCTHKO-CHHTAKCHYECKHE TPYAHOCTH

IToBTOpBI

Jlyis mepenavn SKCIPECCUBHOCTH BBICKA3bIBAHUS HCIIOIB3YETCS TIPUEM J100aB-
JeHus, a NI M30eXaHus MOBTOpA TJIarojia — MPUEM OMYIICHUS U OObEeIUHCHUS
IPEJIOKEHUM.

Delta’s hub in Cincinnati is close to Northwest’s in Detroit. And Northwest’s
hub in Memphis is close to Delta’s in Atlanta(51). — Tak, a’pormopT KOMITaHUH
«/lenpTa» B I{MHIIMHHATH PaCIIOIOXKEH Hexaneko ot asponopra «Hopreect» B [er-
poiite, a a’ponopt «HoptBecT» B MeMduce — ot asponopra «JlenbTa» B ATiaaHTe.

Jlekcnyeckure TPYAHOCTH

HMeHa cOOCTBEHHBIC, S3BIKOBBIC U KYJIbTYPHO-UCTOPUUIECKUEC PEATHH

[TpuBoaMMBIC Ha3BaHHS HE 3apPETUCTPUPOBAHBI B cioBapsx. [Ipu mepeBoje nc-
TI0JI30BaHBI MMPUEMBI TPAHCIUTEPAIIMHA U TPAHCKPUONPOBAHHUS.

Pardus Capital Management (49) — “Ilapayc Kanuran Menemxmenrt”;

United Airlines and Continental Airlines (6) — “FOnaittua Dapnaiinc” u “KoH-
TUHEHTAJl DapiaiHc’;

Credit Suisse (46) — “Kpeaut Cyuc”;

James Oberstar(52) — Ixeitmc ObGepcrap;

Michael Linenberg(28) — Maiikn JlunenGepr;

Daniel McKenzie(45) — Jlanuen MakKen3u;

The House Committee on Transportation and Infrastructure(53) — KomuteT 1o
TpaHCcHopTy u uHPpacTpykType. Mcronbp3oBan nmpreM KaaIbKUPOBAHU.

TepMuHBI, TEPMUHOJIOTUYECKUE CIOBOCOYCTAHUS

3HaueHus TEPMUHOB HOBBIE JIJIsi pyccKoro si3bika. [Ipu mepeBojie ucnonb3lyem
IpPUEM DKCIUTHUKALIUU.

Downsize (44) — cokpaiieHue pabounx MecT;

Downturn(24) — cniaji B 5)KOHOMUKE.

Tepmunsbl, oOpa3oBaHHBIE comoyiokeHHeM. Mcmonp3yem mpuem noOaBieHuUs
IIPY TIEPEBO/IE

industry recovery (39)— nmoapem B SKOHOMHKE;

industry loss (32) — cnag B oTpaciu;

legal work slowdowns (21) — akiuu rpoTecTa B BUJIE 3aMEIJICHHUS TEMIIOB Pa0OTHI;

labor unrest and disruptions(15) — BomHeHUE B cpejie MUJIOTOB U IepeOou B pa-
00Te aBUATTMHUH.

HNHuTepHanoHaabHbIE CJIOBA

AHTIMICKHE CITOBA HE COBIAJAIOT 10 3HAYCHHUIO C aHAJIOTMYHBIMU PYCCKUMHU
cioBamu. Mcmonb3yercs mprueM JOTHIeCKO CHHOHUMHUMU.

combination (5) — coto3;
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familiar (36) — u3BeCTHBIN;

rank (14) — cTpykTypa;

consolidation (54) — cnusiHue;

block (55) — momemars;

leading candidate(4) —Hanbomnee BepOSTHBIN.

MHOro3Ha4yHbI€ CJI0Ba

OO0beM 3HaUEHUH CIIOBA OKA3BIBACTCS HACTOJBKO OOJBIINM, YTO MPHU MEPEBOJIE
HEOOXOIMMO YUUTHIBATH KOHTEKCT MPHU OMPEIEICHIN KOHKPETHOTO 3HAUYCHHUS CJIOBA.
[Tpu mepeBoie UCTIONIB3yETC sl MPUEM KOHKPETH3AIUU U JIOTUIECKON CHHOHUMMH.

hearings (56) — oOcyxaeHus;

failed(11) — neynaBmmiics;

admirers(42) — CTOpOHHUKW;

said...(3,17) — o cioBam, 3asiBUJIN;

efforts (12) — momnbITKH;

deal(1,33)— coro3, cornamienue, cenka.

CioBa C pa3JIMYHBIM MOJEM COYETAEMOCTH

Paznuuust B ceMaHTHKE aHTJIMMCKUX CJIOB M UX CJIOBAPHBIX SKBUBAJICHTAX B PYC-
CKOM $I3bIKE MPUBOASIT K PA3NIUYUSAM B COUETAEMOCTH CJIOB B CJIOBOCOUETAHUSIX B aHT-
JUACKUX M PYCCKUX si3bIKaX. M3-3a HEymoTpeOMTETbHOCTH COYeTaHHs CIOB «d(Pdek-
TUBHO CHU3UTH» B PYCCKOM SI3bIKE MIPH MEPEBO/IC UCTIONB3YETCs IPUEM OITYIICHHSI.

...effectively snuffed out an industry recovery(38) — mOHU3UIN TeMIIbI pa3BU-
THS OTPACIIH

JlekcHKO-CTHIIHCTHYECKHME TPYAHOCTH

CuHoHMMUYECKas mapa:

new and innovative airlines (35) — HOBbIE KOMIAHUU C TIEPEIOBBIMU HJCSIMHU.
Jliist mepenayu 3HAYCHHS JOTIOTHUTEIIPHOTO CHHOHMMHUYHOTO CJIOBA «innovativey uc-
M0JIb30BaH MPHUEM 3aMEHBI YacTel pedn U J0OaBIICHHUS.

Pasnuumst B cmoco0ax mOBECTBOBAHUS M JIOTHYECKOH MOCIEI0BATEILHOCTH H3-
J0KeHUs nHPOopMau

Within the next 30 days (8) — B TeueHue cienyromero Mecsiia.

Bo uzbexxanue m3nuuIHed AeTanv3alii Ipyu yYKa3aHUU Ha «BPEMEHHBIC OTHO-
IICHUS UCTIOIB3YETCS IPUEM TeHEepaTU3allnu.

$200 million in annual costs(27) — exeroaubie U3aepKKu Ha cymMmy 200 Mui-
JIMOHOB JI0JIJIAPOB.

[Ipn ykazaHWM Ha KOJMYECTBEHHBIC OTHOIICHHS WCIOJB30BaH MpUEM J100aB-
JICHUSI B COOTBETCTBUH C HOPMOM PYCCKOTO SI3bIKA.
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Ipuioxenue 4

Tao0muna 6

OIIeHKa KavdeCcTBa NUCbMEHHOI'0 nmepeBoia ¢ UHOCTPAHHOI'O sI3bIKAa Ha pyCCKI/Iﬁ

Kputepuu onieHku kauecTBa MUCbMEHHOTO NEPEBO/IA

KomunuectBo 0amios

1.CoOnroieHne/HecOOMIOICHHE TPaBWI  OPOPMIICHHS OCOOCHHOCTEH

TEKCTa nepeBojia (yKa3aHWe HampaBJeHHs MEpeBOja, UCTIOTHUTENS Iie- 2 Gamna

peBosia, 0003HAYEHHE UCTOYHHUKA M CTPAHUL] OPUTHMHAIIA)

2.Ilepenava/nenepenaya rpaduueckux OCOOEHHOCTEH TEKCTa OpHTHHAIA

pu 0POPMIICHUH TEKCTa TiepeBoia (rpaduieckoe BBIICICHUE 3HAUMMON 2 Garna

WHpOPMAIH, BBIIEICHHON B TEKCTE OpUTHHAJA, BBIICIEHHE a03alleB U

3aroJIOBKOB B TEKCTE NEpeBoAa; 0(hopMIICHHE CHOCOK, COKPAILIEHUH )

3.ITonHoe/HEMOMHOE BHIIOTHEHHE MEepeBoia (HAINYKMe/OTCYTCTBUE TPO- 7 Garia

MTyCKOB B TEKCTE MEPEBOJIA)

4.Cobmronenne/Heco60ieHIe KOHBEHIIMN U CTUIISL OMIPEIETICHHOTO TH- 7 Gara

1a TeKCTa

5.I1paBunbHass/HenpaBuiIbHAs NIepeaada TeMa-peMaTHYECKON CTPYKTYPbI 2 Gamwa

OpUrMHaja

6. Mcnonp30BaHue aIecKBaTHOW/HEaeKBaTHOW TEXHOJIOTHH IEPEBO/IA. 4 dayuta

7. llpaBunibHas/HEMpaBUIIbHAS TIEpETada CMbICIIA TEKCTa OPUTHHAJIA. 4 Gamna

8. Hanmume/oTCyTCTBHE HApYIIEHU HOPMAaTHBHO-SI3BIKOBOTO TUIAHA. 2 Gamna
Tabnuma 7

Kpurepun onenkn npogecCHOHAIBLHOM KOMIIETEHUNH NEPEeBOIYHKA
B c(pepe npodeccCHOHATBLHONM KOMMYHUKAIIMUA U UX COOTHOLIICHHE
€ POCCUIICKUMU M €BPONEHCKMMHU OLCHKAMU

OneHku, NpuHATHIE
B Poccun

CootBeTrcTBYIOLIHE
eBpOIEIiCKHE OLICHKH

Kpurepuu oreHku
npodeCCuOHATILHON
KOMIICTCHIIMH TIEPEBO-
ITYHKa, OaJI

(6e3 mpaBa nepecaaun)

5 (OTJIMYHO) A (0TIM4HO) 18-20
B (ouens xopoio) 15-17
4 (xopomo) C (xoporro) 13-14
D (yZnoBi€TBOPUTENBHO) 11-12
3 (YIOBIETBOPUTEIHHO) E (HoCpesicTBeHHO) 9-10
FX (HeynoBneTBOpUTEIHHO) 6-8
( ¢ mpaBoM Tepeciaym)
2 (HeYIOBJIETBOPUTEIIHHO)
F (HeynoBrieTBOpUTENHHO) 5.0
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Ipuioxkenue S

IIpodeccuonabHO HANIPAaBJIEHHbIE HHTErPaTUBHbIE (POPMBI KOHTPOJIA

TectoBbIC 3alaHus 110 IICPEBOAY C AQHIJIMMCKOTO SI3bIKa Ha pYCCKI/Iﬁ

TecroBoe 3amanme Ne 1. CooTHecuTe SIBIEHMS aHIVIMICKOTO SI3bIKa B Clie-
OYIOIIMX MPEJIOKEHUAX C IPaMMAaTHYECKUMU U JIEKCUYECKUMH TPYIHOCTSIMHU, Iepe-
YHCIEHHBIMU CIIpaBa, OTMEThbTE WX B mpuiaraemoil tabmmue (Answer Sheet Task

Ne 1) u nepeBeauTte ux:

1. Ben Fox has been learning the hard way since setting up in
London last year what he claims is Britain’s first hot pasta
home delivery service.

2. The money to pay for the computer is taken from employees’
pay-packet before tax is deducted.

3. Ben Fox went to Italy and bought pasta and sauce making
equipment, mainly from one manufacturer, Prestigiosa, at a
total cost of close on £20,000.

4. Mr Cantalupo [McDonald’s chairman], who was 60 died of a
suspected heart attack at a huge convention in Orlando, Florida,
for more than 12,000 employees, suppliers, owners and
operators of McDonald’s restaurants worldwide. It was the sort
of meet-the-troops event that the affable MrCantalupo enjoyed.
5. Arnold Weinstock, alas, no longer rules. He was the last of
the don’t-judge-a-book-by-its-cover bosses, refusing to allow
GEC, Britain’s biggest industrial group, to have a marketing
director or worry about its “image.” He had the self-confidence
to let his products be judged by their quality, not their brand
packaging.

6. This data confirmed the upturn in consumption in the final
quarter of last year, with a rise of 0.7 per cent in household
spending the best for a year.

7. Mr Lafontaine was more than just any old German finance
minister. His influence extended beyond Germany.

8. Paradoxically, the ending of the Cold War has not seen a
reduction in either personnel or budget of the Secret
Intelligence Service.

9. The idea came to Howard Stapleton when he was 12 and
visiting a factory with his father, a manufacturing executive in

London.

a) OtpuniatenbHas sMparnaeckas

KOHCTPYKLUS

0) [Ipeno3utuBHOE OmpeneeHue,
BEIpaXCHHOE (hpa3oit

B) ['nmaronbl BOCHpUSTHS, OIIYy-
IICHUST W YMCTBEHHOW JIESATCIb-
HOCTH

r) OnpenenutenbHbd UHOUHH-

TUBHBIN KOMILIEKC

1) AOconroTHas HOMHHATHUBHAs

KOHCTPYKIHS

e) [lepeBoMBII apTHKITH

¢) HecoBnanenue KaTeropuu
YHUCIa CyIIECTBUTENBHBIX
*) HeonymieBneHnHslit

cyOBeKT aeiicTBus

3) MHorouneHHas arpuOyTHBHAs

rpyImnma
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10. Middle managers are the ones who have to evaluate
personnel when it comes to promotions.

11. The revolt by shareholders of Walt Disney demonstrates, if
nothing else, how difficult it is for a public company’s owners
to remove a boss who does not want to go.

12. Foreign investors are prohibited from buying more than 25
percent of the stock of any U.S. airline or from having what in
effect could be considered control over any such carrier.

13. In the past season citrus exports from Cyprus dropped by
three quarters on the previous year.

14. Last year All3Media paid Phil Redmond, the creator of
Brookside, $35 million to acquire his Mersey TV, the maker of
Hollyoaks.

15. The original version of the bill failed to provide for any

means of regulation.

16. The stockholders debated the issue for a long time. The
passions were brought to a boil.

17. Many players on the financial market are frantically trying
to build or buy a presence in energy trading.

18. Whether it’s getting a raise or a new assignment, or a
simple request for more office supplies, asking a boss for
anything can be a nerve-wracking.

19. No paperwork or filing is necessary to create a partnership.

n) Pa3BepHyras rpynna
MOJJIEXKALIETO B IPEUI0KEHUN

K) OMpaza, oOpa3oBaHHas Hape-
YH1EeM B CpaBHU-

TEJIbHOM CTEICHU

1) Ilpeno3utuBHOE OMpeesieHue,
BBIPQ)KEHHOE

IPEUI0KEHUEM

M) Jlornuecku HECOBMECTHMBIE
OJITHOPO/IHBIE WIEHBI IIPEI0KEHHS
H)

MMPUITOKCHUA

FpaMMaTI/ILIeCKOC SIBJICHUC

0) Koncrpykuus tuna
«OTHOCUTETIbHOE MECTOMMEHUE)»
(Condensed Relative)

1) «JIoxkHbIE PY3bsi MEPEBOIUM-
Ka»

p) OMOIMOHAIBHO-OKpAIIEHHAs
JIeKCHKa

c¢) CroBa-3amMecTUTEIN

T) [Ipeno3uTuBHOE NpryacTue

20. I see it as a great benefit, rather than a challenge. y) OroBopka
ANSWER SHEET
Task Nel
1 12 (3[4 ]|5]6|78]9]1011 1213 [14[15]16 |17 181920
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TecToBoe 3aganue Ne 2. BriGepure U3 npaBoil KOJIOHKH ITPABWIBHBIA BApUAHT
IepeBo/ia BCTPEUAIOIINXCS B aHTIIMICKHUX MPEUIOKEHUAX TPYAHOCTEH MU KOHCTPYK-
Ui U1 OTMETHTE €ro KPeCTUKOM B Ipuiiaraemoi Tadbiuie (Answer Sheet Task Ne 2).

1. Schwarz calls for better transparency
of complex financial transactions so that
market participants can “value assets in
a panicked market”.

2. That the Black community is in the
throes of profound economic crisis is
evident from the unemployment figures.

3. The table was small enough for the
conversation to be general.

4. The force operates horizontally to
drive the boat forward.

5. Jean Picard in America got Henry
Ford to finance him in an attempt to beat
his brother’s record in a balloon.

6. The mother company bore a daughter
in the Far East? Granted her a dowry of
$2,000,000 and christened her...

7. What employees looking for:
Evidence of the efforts being accepted
and appreciated.

8. As America scales down its Big Six
list of top airlines, the world is likely to
end up with three or four big alliance
groupings.

l.a) HIBapi npusbBacT 00eCHEUUTHh OOJBIITYIO TPO-
3pavyHOCTh CJOXHBIX (PMHAHCOBBIX CIHEIIOK, YTOOBI yya-
CTHUKHU PBIHOYHBIX OINEpaIMil MOIJIM “OlEHUBATh AKTH-
BbI HA OXBAYEHHBIX TAHUKOW PBIHKAX .

0) LlIBapm mpu3biBaeT 0OECHEUYUTHh OONBIIYIO MPO3pad-
HOCTh KOMIUICKCHBIX (DMHAHCOBBIX CJIIEJIOK, YTOOBI yya-
CTHUKHU PBIHOYHBIX OINEpAIMil MOIJIM “OlEHUBATh AKTH-
BbI HA 3aIIaHUKOBABILINX PhIHKaX .

2. a) O ToM, 4TO appoaMepUKaHCKOE HACEJIECHHUE HaXO-
IUTCSA B TUCKaX IIIyOOKOTO 3KOHOMHUYECKOrO KpH3HcCa,
CJIeyeT U3 CTaTUYECKUX JaHHBIX 10 0e3padoTHIle.

6) Craructuueckue aaHHbIE 1Mo Oe3paboTHIe CBUICTEINb-
CTBYIOT O TOM, YTO appoaMepuKaHCKOE HacelleHHe HaXo-
JIUTCS B TUCKAX TITyOOKOT0 5KOHOMUYECKOTO KPH3HCA.

3. a) Cron OBLT JOCTATOYHO HEOOJBIIUM, U TIOITOMY B
Oece/ie MOTJIM y4acTBOBATh BCE.

0) Cron ObUT IOCTATOYHO HEOOJNBINMM, YTOOBI Oecema
Obu1a BCeoOIei.

4. a) Drta cuna AEHCTBYET B TOPU3OHTAIHLHOM HaIlpaBJie-
HUH U TIOATOHSET CYJHO BIEpEI.

0) Orta cuna AEHCTBYET B TOPU3OHTAIHHOM HaIpaBiie-
HUH, YTOOBI MOATOHATH CYJIHO BIIEPE.

5. a) B Amepuke XKan Iluxap 3actaBun ['enpu dopna
OKa3aTb (PMHAHCOBYIO MOJJCPHKKY €ro MOMBITKE MOOUTH
peKop, MpUHAJUIeKABLINI ero Opary, Mpu MoJeTe Ha
BO3YIIHOM IIape.

0) B Amepuke XKan [Tukap nobuscs toro, uto0sl ['eHpu
@opa okazasn (UHAHCOBYIO TOIJEPKKY €ro TMOIBITKE
MOOWTH PEKOPJ, MPUHAJICKABIINI €ro Opary, MpH Io-
JieTe Ha BO3YLIHOM IIape.

6. a) Kommanusi-mars poauina Ha JlaneHem Boctoke mous,
Jana e mpuaaHoe B 2 MJIH. I0JUTapOB M OKPECTHJIA €€. ..

0) Ota xommaHus opranu3oBana Ha JlaampHeM Bocrtoke
JOYEPHIOI0 KOMITAHUIO M BBIAEIHIIA ei KaruTal B 2 MIIH.
JI0JUTapOB; HOBAsi KOMIIAHUS CTajla UMEHOBATHCA. . .

7. a) K uemy crpemsarcs corpynHuku: CBUIETEIBCTBO
TaKUX UX YCHINH, KOTOPbIE PU3HAIOTCS U BBICOKO OlIe-
HUBAIOTCA.

0) K uwemy crpemstcs corpynuuku: Mmers moxarsep-
KJICHHE TOTO, YTO K HUM MPUCTYUIUBAIOTCS U UX ICHSIT.
8. a) IlockonpKy cHUCOK KpyHMHEMIIUMX aBHAKOMIIaHWH
CIIA, cocTaBisiomuX HbIHE “O0JBIIYIO MIECTEPKY* CO-
KpallaeTcs, MHpP OCTaHETCsl, CKOpPEE BCEro, ¢ TpeMs-
YEeThIPbMsI KPYITHBIMH ACCOLIMALIUSMHU.

0) IloCKOJBKY CHHCOK KPYMHEHIINX aBHaKOMIAHUN
CIIA, cocTaBisoIUX HbIHE “O0JBIIYIO MIECTEPKY CO-
Kpallaercs, /110 JI0MIET TOro, 4YTo B MUpPE, CKOpee BCe-
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9. With consumer prices in the euro only
1% higher than they were a year ago,
there is little risk of currency
depreciation causing a dangerous surge
in inflation.

10. Why is the industry failing to keep
its customers happy? One answer is that
it has been growing so fast.

11. The Pentagon seems involved in
every aspect of American life right now.

12. Although in the past few years
profits have been dented by the knock-
on effects of the Asian crisis and the
tripling of oil prices, they remain
substantial.

13. Airlines are no longer just chasing
increased revenues or market share.

14. The most essential part of the
agreed-to steps, some believe, is a
pledge not to raise any new trade or
investment barriers for 12 months...

15. Equally important are the parallel
trends of privatization and liberalization,
which are proving unstoppable.

16. The announcement last May of a
merger between mighty United Airlines
and its smaller rival US Airlines met
with universal hostility.

ro, OCTaHYTCS TPU-YETHIPE aCCOIHAITIH.
9.a) ITockoNbKY IIEHBI B €BPO Ha MOTPEOUTEILCKUE TOBAPHI
BBIPOCIM JIUIIb HAa 1% 10 CpaBHEHMIO C LIEHAMH TIPOIILIO-
ro roja, MajOBEpOSITEH PHUCK OOECIICHUBAHUS BaTIOTHI,
KOTOpPOE IPUBEJIO OBbI K OTIACHOMY POCTY MH(IIALNY.

0) [lockonbKy IIeHBI B €BpO Ha MOTPEOUTENHCKHE TOBA-
pBl BeIpOCIM JUIIb Ha 1% MO CpaBHEHUIO C IIEHAMH
MPOIUIOTO TOJa, MalOBEpOSITHO, YTO OOECleHWBaHUE
BaJTIIOTHI BEI30BET OMACHBIA POCT MHQIISIIIHH.

10. a) Ilouemy 3xe oTpacib He paboTaeT Tak, YTOOBI
KJIMEHTHI ObUTH MO-TIPEXKHEMY T0BOJBHBI. OJlHA U3 MPH-
YHH — 3TO €€ CIUIIKOM OBICTPOE pa3BUTHE.

0) [louemy e oTpacib He pabOTaeT Tak, YTOOBI KIIMEH-
ThI ObUTH MO-TIPEKHEMY AOBOJIbHBI. OIUH U3 OTBETOB —
3TO €€ CIIMIIKOM ObICTPOE pa3BUTHE.

11.a) IToxoxe, 4To B JaHHBIK MOMEHT IleHTaron Bme-
ITUBAETCSA BO BCE aCMEKTHI KU3HU B AMepuke. 0) [loxo-
e, UTO B JaHHBI MOMEHT [IeHTaroH BMelInBaeTcsi BO
BCE aCIEKThl AMEPUKAHCKOM KU3HHU.

12. a) XoTa a3uaTCKuil KpU3HC MPHUBEN 32 MOCIETHUE
HECKOJIBKO JIET K BO3PACTaHUIO BTPOE IICH Ha HeDTh U
HaHEC TPUOBLIAM aBUAKOMIAHHWI OIIYTUMBIA yAap,
MPUOBLILHOCTh ABHAKOMITAHUM TO-TIPEKHEMY 3HAYH-
TeJbHA.

0) XoTs 3a MOCJeIHNE HECKOJBKO JIET MPUOBUIH aBHa-
KOMITAaHUH yIaiu u3-3a MOCIEACTBUH yJapa a3uaTCKOro
KpU3HCa, YTO TMPHUBEJIO K BO3pPAaCTaHUIO BTPOE ILIEH Ha
He(Th, 3TU NTPUOBLIN MO-MIPEKHEMY 3HAUUTEIbHBI.

13. a) ABnakomMnaHuM y>k€ HE TOHSTCA 33 yBEJINYECHHbI-
MU JI0XOJIaMU M CBOEH JTOJIeH Ha phIHKE. 0) ABHaKomIa-
HUU YK€ HE TOHATCA 33 YBEJIMYEHHEM JI0XOJ0B M pac-
LIMPEHUEM CBOEH JJOJIU Ha PBIHKE.

14.a) Camoif CyIIECTBEHHOW YacCThIO COTJIACOBAHHBIX
[1aroB HEKOTOpbIE CYMTAIOT OOEHIaHMsI HE CO3[aBaTh
HOBBIX 0aphEpOB HA MYTHU TOPTOBIU B WJIM WHBECTHUIUI
B T€UECHHE rOJa.

0) Camoii CyIIeCTBEHHOW YacThIO COTJIACOBAHHBIX IIIa-
rOB HEKOTOpbIE CUMUTAIOT OOCIIaHUS HE cO3AaBaTh HO-
BbIX 0aphepoB Ha MyTH TOPTOBJIH B WM WHBECTHIIMA B
TeyeHue 12 MecsIeB.

15. a) PaBHBIMH 110 CBOEH 3HAYUMOCTH SIBJISIOTCS Ta-
pajieNnbHble TEHACHLMU, a MMEHHO: MpHUBaTH3alUs U
nubepanu3anusi, KOTOphle, KaKk 0Ka3aloch, HEBO3ZMOXKHO
OCTaHOBUT.

0) He MeHee BaXHBIMH SIBJISIFOTCSL U T€ JBa MapalielIbHO
UAYIIKX Mpoliecca, a IMEHHO: MPUBATU3AIMA U JIMOepaiu-
3a1usi, KOTOpbIE, KaK 0Ka3aJ0Ch, HEBO3MOKHO OCTaHOBHUTD.
16. a) HoBocTh O ClUssHMM MOTYIIECTBEHHON aBHAKOM-
nanuu United Airlines ¢ ee He CTOJIb MOITHBIM KOHKY-
pentom US Airways B Mae IpOILIOro rojia CTOJIKHYIACh
C BpaXJIeOHOCTBIO.
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17. American business has always been
the main target for those who want to
destroy our way of life. My message
today to the people of New York is
simple: “Go about with your lives as you
normally would. And we will do
everything in our power to protect you.”

18. Housing prices in the central city
surged as a result of zoning laws,
demographics and an influx of educated,
creative high-earners.

19. The past five years have brought a
welcome change.

20. His audience last night may also
have been less than enthusiastic about
the Prime Minister’s attitude towards
Government spending.

0) HoBocTh 0 clMsSHUM MOTYIIECTBEHHOW aBHAaKOMIIA-
HuM United Airlines ¢ ee He CTOJIb MOUIHBIM KOHKYpEH-
toMm US Airways B Mae IpoIUIoro roja ObuTa BCTpeUeHa
BCEMH BpaXXJ1€OHO.

17. a) buzHec B AMmepuke Bcerja HpeacTaBistl coOoi
IJIaBHBIA OOBEKT yJlapa co CTOPOHBI TEX, KTO XOYEeT pas-
pyumuTh Ham oOpa3 xu3Hu. CeronHs s oOpalaroch K
HbIOMOpKIIaM ¢ mpocTeiM npusbiBoM: “‘TIpomomxaiite
XKHUTb TaK, KaK Bbl )KWJIM U paHbllie. A MbI CJIeIaeM BCe,
YTO B HallIUX CHUJIaX, YTOOBI 3aIUTUTH Bac”.

0) busnec B AMepuke Bcera IpecTaBIsl cOOO0H TiaB-
HBI OOBEKT y/Japa CO CTOPOHBI TE€X, KTO XOUeT pa3py-
Tk Ham o0pa3 xu3au. CeromHs s oOpalmamch K
HbIOMOpKIIaM ¢ mpocTeiM npusbiBoM: “TIpomomxaiite
BECTU CBOM JKM3HM, KaK U paHblIe. A Mbl CAENaeM BCE,
YTO B HallIUX CHUJIaX, YTOOBI 3aIUTUTH Bac*.

18. a) Llens! Ha kUITbE B LIEHTPE TOPOJia PE3KO BO3POCIU
BCJIEICTBUE TPUHATBHIX 3aKOHOB O 30HUPOBAaHUU, JEMO-
KpaTHYeCKNX TEHACHIUS W TIPUTOKAa OOpa30BaHHBIX
TBOPUYECKHUX JIIOJIeH C BBICOKOM 3apabOTHOM MIaTou.

0) XXwnuiHele eHBl B IEHTPE TOpoJia Pe3KO BO3POCIH
BCJIEICTBUE TPUHATBHIX 3aKOHOB O 30HUPOBAaHUU, JEMO-
KpaTHYeCKNX TEHACHIUS W TIPUTOKAa OOpa30BaHHBIX
TBOPUYECKHUX JIIOJIeH C BBICOKOM 3apabOTHOM MIaTou.

19. a) 3a nocnenHue MATH JIET MPOU3OIUINA >KEJTaHHBIC
WU3MEHEHUS.

0) 3a mocienHue MATH MPOU3OILIN JKEJaHHBIE TepeMe-
HBI.

20. a) Cnymarenu, BO3MOKHO, MEHEE, YEM BOCTOPIKEH-
HO OTHECJIMCh K BYEPALIHEMY BBICTYIUICHHIO NPEMbBEP-
MUHHUCTpa, B KOTOPOM OH BBICKa3aJl CBOE€ OTHOLIEHHE K
IIPABUTEILCTBEHHBIM PACXOAAM.

6) Cnymarenu, BO3MOXHO, TaKXe 0€30 BCSIKOTO BOCTOP-
ra OTHECIMCh K BYEPAIIHEMY BBICTYIUICHUIO NPEMBEP-
MUHHUCTpa, B KOTOPOM OH BBICKa3aJl CBOE€ OTHOLIEHHE K
IIPABUTEILCTBEHHBIM PAaCXOAAM.

ANSWER SHEET
Task Ne 2
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QUESTIONNAIRE ON KNOWLEDGE OF TRANSLATION
(by John Kearns)
What is your opinion about the following statements?

1. As you are reading the text you are going to translate, you are already think-
ing about how to translate it.

[11 strongly disagree L1 1 disagree L1 agree [ I strongly agree

2. Since words don’t always have the same shade of meaning in different lan-
guages, something is always lost in translation.

[ I strongly disagree [ I disagree [ I agree [ I strongly agree
3. Is it the client who decides how the translator has to translate a text.
[1 I strongly disagree [1 I disagree L1 I agree L1 I strongly agree

4. The aim of every translation is to produce a text as close in form to the orig-
inal as possible.

[11 strongly disagree L1 1 disagree L1 agree [ I strongly agree
5. Most translation problems can be solved with the help of a good dictionary.
[ I strongly disagree [ I disagree [ I agree [] I strongly agree

6. The most important thing when translating is to think of the target reader.

[11 strongly disagree [11 disagree [11 agree 11 strongly agree
7. To be able to understand a text you must find out what the words mean.
[ I strongly disagree [ I disagree [ I agree [ I strongly agree

8. If the original text is very different from the same type of text in the target
language (e.g. instruction manuals, commercial letters, etc.) you should adapt the
translated text to the requirements of the target culture.

[1 I strongly disagree L1 I disagree L1 I agree L] I strongly agree

9. Since you can’t know the meaning of all the words in a text, a bilingual dic-
tionary is the best solution.

[11 strongly disagree [11 disagree [ 11 agree [ I strongly agree
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10. A text should be translated in different ways depending on who the target
reader is.

[ I strongly disagree [ I disagree [ I agree L] I strongly agree

11. All translated texts should keep the same paragraphs and divisions in the
target text as in the original text.

[ I strongly disagree [ 1 disagree [ agree [ I strongly agree

12. The main difficulty when translating a text is to find typical expressions in
the target language.

[ I strongly disagree [ I disagree [ I agree [] I strongly agree

13. To be able to translate well, you should concentrate on the vocabulary and
the syntax of the original and reproduce them in the target text.

[ I strongly disagree [ I disagree [ I agree [ I strongly agree
14. When translating a specialized text, terminology is not the biggest problem.
[1 I strongly disagree L1 I disagree L1 I agree L1 I strongly agree

15. The best way to translate a text is to translate word-for-word, except in the
case of proverbs, set phrases and metaphors.

[11 strongly disagree L1 1 disagree L1 agree [ I strongly agree

16. As soon as you find a word or expression you don’t know the meaning of,
you should look it up straightaway in a bilingual dictionary.

[ I strongly disagree [ I disagree [ I agree [ I strongly agree

17. When translating a novel, one of the most difficult problems to solve is that
of cultural references (e.g. institutions, traditional dishes, etc.).

[1 I strongly disagree L1 I disagree L1 I agree L] I strongly agree

18. When you translate, you translate first one sentence, then the next, and so
on till you come to the end of the text.

[ I strongly disagree [ I disagree [ I agree [ I strongly agree
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19. When you translate you should be aware of the norms and conventions of
the target text language.

[1 I strongly disagree [1 I disagree L1 I agree [ I strongly agree
20. It 1s not enough to know two languages to be able to translate well.
[11 strongly disagree L1 disagree L1 agree [ I strongly agree

21. The most important thing when translating a text is to make sure that the target
readers react in the same way to the target text as do the readers of the original text.

[1 I strongly disagree [1 I disagree L1 I agree L1 I strongly agree

22. When you find a cultural reference in a text (e.g. a traditional dish) you
should look for an equivalent in the target culture.

[1 I strongly disagree [1 I disagree L1 I agree [ I strongly agree

23. If you begin to translate a text using a certain criteria (e.g. respecting the
format of the original text, adapting the text to target reader, etc.) these should be
kept to throughout the text.

[ I strongly disagree [ I disagree [ I agree [ I strongly agree

24. When you translate a text, you should not be influenced by the target reader.
[1 I strongly disagree [1 I disagree L1 I agree L1 I strongly agree

25. The best way to translate a text is sentence by sentence (line by line).

[11 strongly disagree L1 1 disagree [ agree [ I strongly agree

26. The problems you find when translating a text are the same no matter what
kind of text you are translating.

[ I strongly disagree [ I disagree [ I agree [] I strongly agree

27. If you find a word in a text that you don’t understand, you should try to
work out its meaning from the context.

[1 I strongly disagree L1 I disagree L1 I agree [ I strongly agree
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KOHTPOJIHBIN JIUCT CAMOOIIEHUBAHUSA Ne 1

YBaxkaemblil CTy1eHT!

[Ipocum Bac nipuHATE yyacTue B UCCIEAOBAHUH, LIETBIO KOTOPOIO SABJISAETCS
u3zyueHue 3PpGHeKTUBHOCTH METOIUKH COBEPIICHCTBOBAHUS MPO(HECCUOHAIBHO-
3HAYMMBIX MEPEBOUECKUX CYOKOMITETEHIIUN B MPAKTUYECKOM Kypce mpodeccro-
HaibHOTO nepeBoja. [loxkanyiicra, orleHUTe ypoBeHb C(HOPMHUPOBAHHOCTH CBOUX I1€-
PEBOAUECKUX CYOKOMIIETEHIIMI B MUCbMEHHOM MEPEBOJIE C AHTIIMICKOTO s3bIKa Ha
PYCCKHI 0 5 — OaJIJIbHOM IIKAJIE:

1 — 3aTpyaHSAIOCH OTBETUTH

2 — COBEPIIICHHO HE BJIAJICIO JAHHBIMUA CYOKOMIETEHIIUAMU (YMEHUSMU )

3 — MHOrAa NoJy4YaeTcs

4 — MoYTH BCETJia BHIMOIHSIO MOI00HBIE 3a/IaHUs] YCIEITHO

5 — Bcerja yCnenrHo BBINOJIHSIO OJ00HbIE 3aaHus

®.1.0. ctyaenTa

CyOkomnereHIH 00y4Jaronierocs, COBEPIICHCTBYIOIINECS B pE3yJIbTaTe

. BapuanTt
Ne OCBOCHMS JUCUUIUIMHEI «IIpakTHueckuii Kypc npoeccuoHaIbLHOTO
OLICHKHU
nepeBoaa
1 51 yMer0 IpUMEHSATH MOJIyYEHHBIE TEOPETUYECKUE 3HAHMS IS OCYILECTBIIe-
HUs yCIIEUTHOW I1IePEBOYECKOMN AESITEIBHOCTH.
2 51 yMero npuMeHATh METOAMKY IPEIIIEPEBOAYECKOr0 aHAIN3a 110 BHETECK-
CTOBBIM U BHYTPUTEKCTOBBIM ITapaMeTpam.
3 51 yMer0 BBIACIATH B Ay TEHTUYHOM TEKCTE TUITOJIOTHYECKUE JOMUHAHTHBIC
[apaMeTpsl.
4 S ymero pacnio3HaBaTh TEKCTBI Pa3JIUYHOTO THIIA, ONIPEAEIATh JOMUHAHTHI

MepeBOIa Ha ATAIE MPENepPeBOIIeCKOro (MPEANePEBOIHOIO aHAIN3A).

A ymero oTensiTh OCHOBHYIO HH(GOPMAIIHIO OT BTOPOCTETICHHOM.

51 ymero u3BiekaTb 00ObEKTUBHYIO HH(OPMALIHIO TEKCTA.

51 ymero onpenenaTh CTpyKTypHO-COAepKaTelbHbIE pa3Inins TEKCTOB.

0 Q| N

51 ymero onepupoBaTh CMbICIaMU (BBISBIISATE, CTPYKTYPUPOBAThH M BOCIIOJ-
HSTH CMBICH), BEIP@XKaTh MBICJIb B PA3HBIX CTHIIMCTUYECKUX PETUCTPAX,
CBEPTHIBATh M pPa3BepPTHIBATh HH()OPMALIHIO.

9 Sl ymMero cerMeHTUpPOBATh TEKCT Ha €AMHULIBI TIEPEBOIA.

10 | S ymero oXxapakTepu30BaTh HCTOUHUK TEKCTA U ONPEAETUTh MOTEHIHAIb-
HOTO PELIMIINEHTA, TOMUHUPYIOIIUN TUIT HHPOPMALIUH, )KaHPOBYIO IPHU-
Ha/IJIS)KHOCTh TEKCTA M €r0 KOMMYHHKATUBHO-TIParMaTHYECKY10 (QyHKIIHIO.

11 | 5 ymero BbIpabaThIBaTh LENOCTHYIO CTPATETUIO EPEBOJIA TEKCTA C YUETOM
€ro CMBICJIOBOTO HaIlOJHEHHUs, (YHKIMOHAIbHO-CTUIIEBOI XapaKTepUCTH-
KU, )KaHPOBOW NMPUHAAJICKHOCTH, a TAK)XKE C YUETOM LIeJH, aJipecaTa nepe-
BOJIa M IPYTUX SKCTPATUHIBUCTUYECKUX (HaKTOPOB.

12 | 51 ymero mpaBUILHO OLIEHUBATh U BBIOMPATh SA3BIKOBBIE CPEACTBA B MpolLiec-

CC MepeBoOJa.
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13

S YMCIO BBIABJIATE KOHTCKCTYAJIbHBIC 3HAUYCHUA A3BIKOBLIX CPEACTB.

14 | 5 ymero noadupaTh COOTBETCTBYIOLIME CHHOHUMUYECKHE CPEACTBA, IIEpe-
JaBaTh CMBICI COOOLICHHS HAa POJTHOM M HHOCTPAHHOM SI3BIKaX B COOTBET-
CTBUU C JUCKYPCUBHBIM KOHTEKCTOM.

15 | 4 ymero mpousBecTy mpeoOpa3oBaHUsl sI3bIKOBOM CTPYKTYPBI, HEOOXOIH-
MbI€ JUIsl IepeIavul UCXOIHOTO COOOIIEHUS B aIeKBaTHOM (opMe.

16 | S ymero mporHo3upoBaTh CMBICH aHTJIMHUCKHUX CIIOB, COMTOCTABIISITh UX C
PYCCKHMH SKBUBAJIEHTAMH.

17 | A ymero uaeHTUGUIUPOBATH TEPMUHBI B TEKCTE OpUTHHAJA U TIOJJOUPATH
VM T€PMHUHOJIOTMYECKNE SKBUBAJIEHTHI.

18 | A Bnagero cnenuaabHONW TEPMHUHOJIOTUEN B TOM OTPACIU 3HAHU, B KOTOPO
sl OCYILIECTBIISIFO TIEPEBOJIBI.

19 | A ymero HaXOOUTh TEPMUHOJIOTUYECKHE cOOTBETCTBUS B I, yunTsiBast
BO3MOJKHBIE MEXKYJIbTYPHBIE pa3JINUUs B UX CEMAHTUKE U 3aBUCUMOCTh
nepeBoJa TEpPMUHA OT KOHTEKCTA.

20 | S ymero BBISIBIATH MEPEBOTUECKUE TPYIHOCTH U MIPeIaraTh CliocoObl UX
peuieHusl.

21 | S ymero ocylecTBIsATh aHATUTUYECKUN BAPUATUBHBIN MTOUCK B MPOLIECCE
nepeBoa.

22 | S ymero anekBaTHO U MOTUBUPOBAHHO MCIOJIB30BATh MIEPEBOTUECKUE
MIPUEMBI.

23 | S ymero 0OBACHATh MOTUBUPOBAHHOCTh MCIIOJIb30BaHMS MIEPEBOTYECKIX
IIPUEMOB.

24 | 5 ymero TpaMOTHO apryMEHTUPOBATh BHIOOP MEPEBOTIECKUX PEIICHUH TTO
IIPEOIOIECHUIO TPAMMATHUECKHUX U JIEKCUUECKUX TPYIHOCTEN NIEpEBOJa NpU
COCTaBJICHUH IIEPEBOIUECKOTO KOMMEHTAPHUS.

25 | S ymero olleHHBAaTh CTENICHh HEOOXOAUMOCTH MPUMEHEHHSI TEX HIIN UHBIX
MIPUEMOB, YMEIO UCIOJIb30BATh TUTFOCHI 1 MUHYChI UX UCTIOJIb30BAHMUS.

26 | Sl ymero HaXOIUTh COOTBETCTBUS TOM WJIM MHOM TPaMMAaTHYECKOM KOHCT-
PYKIIHH.

27 | S ymero ocyIecTBIsATh CONIOCTAaBUTENbHBINA aHANN3 si3bIka McTouHuka (M)
u s3p1ka nepesoga (I151) ctouku 3peHus nepeBoja, CXOJACTBA U pacXoxkie-
HUS B KOHIIENTYaJIbHOM, JIEKCUYECKOM U IPAMMATHYECKOM aCIIEKTaXx.

28 | S ymero cpaBHMBATh pa3Hble BApUAHTHI IEPEBOA TOI'O WIK HHOTO MPEAJIO-
KEHUs (B TOM YHUCIIE — C IPUMEHEHUEM OTpabaThIBa€MOro rnpuema u 6e3
HEro) W NMpoaHaIu3upoBaTh PAIUYUSL.

29 | A ymero nepenaBaTh COAepKaHUE BbICKAa3bIBAHUS JPYTMMHU CIOBaMHU (MH-
TPATMHTBUCTUYECKUN TIEPEBO).

30 | 4 ymero BbIpa3uTh CMBICI PA3HBIMU TPAMMATUYECKUMH CTPYKTYpamMu U
JIEKCUYECKUMU CPEACTBAMU.

31 | A ymero mukpopedeprpoBaTh MUCbMEHHBIN TEKCT HA PYyCCKOM U WHO-

CTpaHHOM S3BIKE.
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32 | S yMer0 CTHIIUCTHYECKH TPAMOTHO O(DOPMHUTH MUCEMEHHYIO PEUb.

33 | 4 ymero co3gaBaTh TEKCT IMEPEBOJAa B COOTBETCTBUU C KOHBEHIIMAIbHBIMU
xapakrepuctukamu B [151.

34 | A ymero onpeaensTh TUIBI OMIMOOK, JOMYIIEHHBIX MTPH IEPEBOJIE U BUIBI
TpaHcpopMaIuii, UCIOJIb30BAHHBIX MIPH MEPEBO/IE.

35 | 4 ymero noasepraTh CO3AaHHBIN MEPEBOJT KPUTHYECKOMY aHAIU3Y JJIS YCT-
paHeHHsI TOMYLIEHHBIX CMBICIIOBBIX M ONEPAMOHAIbHBIX HEA0YETOB.

36 | A ymero npoaHaqu3upoBaTh TEKCT U MPEIJI0KUThH MIEPEBOTUECKUE TPUEMBI
JUIS TIPEOJIONICHUS IMHIBOATHOKYJIBTYPHOTO Oapbepa (KOHTEKCTyalbHbII
aHaJIOT, OSICHEHUS, TPAHCKPHUIILIHS).

37 | A ymero npuBiekaTh (HOHOBBIC 3HAHUS MTPU OCBOCHHMH TeKcTa Ha S, onu-
pascCh Ha CBOM KM3HEHHBIN U PEUEBOM OMBIT.

38 | 5l ymero cOmocTaBIsATh S3bIKOBBIC SBIICHUS B UX B3aUMOCBSI3U C KYJIBTYpO
Y MEHTAJILHOCTHIO POJTHOTO M HHOCTPAHHOTO SI3BIKOB.

39 | S ymero BBIBIATH pa3nuuus B (POHOBBIX 3HAHUAX YUTATENEH OpUTHHANIA U
MoJTyJaTenell mepeBoja.

40 | A ymero nepedopmynrpoBaTh U aJaNTHPOBATH MEPEAAYy CMBICIIA TEKCTa K
BOCIPUATHUIO B IPYTON PeUEBOM KYIbTYpeE.

41 | S ymero azantupoBaTh TEKCT MepeBOAa K (JOHOBBIM 3HAHUSIM IOJTyJaTeIs.

42 | S ymero penakTupoBaTh CBOM U Uy’KUE TOTOBBIE IEPEBO/IBI.

43 | S ymero BHIETh CTaHIAPTHBIE U HECTAHIAPTHBIC TIEPEBOTUECKUE TPOOIIEMEI.

44 | 5l ymero BBISIBIIATh CEMAaHTHUECKUE U (POPMAIBHO-CTPYKTYPHBIE OTCTYILUIE-
HUS OT OpUTHHAJA.

45 | 5l ymero olleHUTh KaueCcTBO NIEPEBO/IA, U BBISIBUTH ONTUMAJILHOE TIEPEBO-
JTUECKOE PELLEHUE.

46 | S ymero KOHCTpYyHpPOBaTh TEKCT MHCbMEHHOTO NEPEBO/IA, IPOrHO3UPOBATh
YUTATEIBCKOE BOCIIPUITHE.

47 | 51 ymero cBsI3bIBaTh OJTHO BBICKA3bIBAHUE C APYTHM B CUTYAIMsIX MUChbMEH-
HOTO OOIIEHUS U yMEIO (JIOTUYECKU) TTOCJIEIOBATEIBLHO H3J1araTb CBOU
MBICJIH.

48 | Sl ymero mpodecCHOHAIBHO TOJIB30BATHCS CJIOBAPSIMHU, CIIPABOYHUKAMH,

0aHKaMU JIaHHBIX, IEPEBOTYCCKIMHU PECYpCaMH U MCIIOJIb30BaTh UX B CBO-
€M caM0o0Opa30BaHUH.

bnaronapum 3a yuactue!
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KOHTPOJIbHBIN JINCT CAMOOIIEHUBAHUS Ne 2

YBaxkaemplil CTy1eHT!

IIpocum Bac npuHATH ydacTue B HUCCIEIOBAaHUU, LIEIBID KOTOPOIO SIBJISETCS
u3zydyeHue 3(pPEeKTUBHOCTU COMOCTABUTEIBLHOTO MOJYJIS B MPAKTHUYECKOM KypCe IMpo-
deccuonanbHoro mnepesoda. [loxanyiicra, olieHUTE ypOBEHb C(HOPMUPOBAHHOCTU
NEPEBOTYECKUX CYOKOMIMETEHIIMI B aHIVIMMCKOM M PYCCKOM SI3bIKaX B PE3yJIbTaTe
o0y4eHHs] MMCbMEHHOMY TEPEBOY Ha OCHOBE TEKCTOKOHTPACTUBHOIO aHANM3a, HC-
II0JIb3Ysl OTBETHI:

—Ja,

— HET

— HE 3HAIO0

®.1.0. ctyaenTa

CyOxomMreTeHIIuu 00y4aroierocs, COBEpIICHCTBYO-

LIHECS B PE3YJIBTATE OCBOSHUS COIOCTABUTEIBHOTO AHrauickuit Pycckuii
MOJYJIsl AMCUUIUTAHBI «IIpakTndeckuil Kypc SI3BIK SI3BIK

npodeccroHanbHOTO MEPEBOAA»

1 | S umero XopouInii cIoBapHBIii 3amac mo npodeccuo-
HAJIBHON TeMaTHUKe U Ha OOIIHe TeMbL. I MOTy TO-
HOBOMY C(OPMYJIUPOBATH MBICITh, YTOOBI HE JTOMYCTHTh
4acTOro MOBTOPEHMSI OHHUX U TEX K€ CIIOB U 000POTOB.

2 | 5l obnagaro B OCHOBHOM BBICOKMM YPOBHEM BIIaJICHUS
JIEKCUKOH, XOTsI MHOT'JIa IOy CKalo OUIHOKK B BBIOOpE
CJIOB, YTO, OJJHAKO, HE MEIIAeT TTOHUMAHHIO.

3 | 51 o6nanar OTHOCUTENIBHO BHICOKUM YPOBHEM IpaMMa-
TUYECKOM MpaBUIBHOCTH. Sl HE TOMyCKalo OIMIMOOK, HC-
KQKAFOIIMX CMBICII.

4 | 5 mory co3naBath sICHBIE, TIOHSTHBIE TEKCTHI, COOIIOAs
IpaBuiIa opranu3anuu ab3amnes u T.1. [IpaBuna opdo-
rpaduy U MyHKTyalllud B OCHOBHOM 51 COOJIIOJIATO.

5 | S Bnanero opunmaNbHEIM U HEOPHUIUATBHBIM PETUCTpA-
MU. S yMer0 BBIOUpaTh PETUCTP, COOTBETCTBYIOIINMA CH-
TyaIuH.

6 | S Mory nepekio4aThCsl Ha JPyroi perucTp, MeHsIs sI3bl-
KOBBIE CPENCTBA. S| yMel0 nepenaBaTh OTHOIIEHUS MEXK-
Iy 3JIEMEHTaMH BBICKA3bIBaHHUS C IIOMOIIbIO pa3HO00-
Pa3HBIX CPENICTB CBA3HOCTH.

7 | S yMer0 OCYIIECTBIATh KOHTPACTUBHBIN aHAJN3 SI3bIKA
ucrounnka (M) u s3p1ka nepesoga (I151) ¢ Touku 3pe-
HUS CXOJ/ICTBA U PACXOXKICHHSI B KOHIICTITYallbHOM, JICK-
CHUYECKOM, TPaMMaTHYECKOM acCTeKTax.

8 31 Bnaziero 3HAHUAMH O CTHIIMCTUYECKUX OCOOEHHOCTSIX
TEKCTOB ra3eTHO-ITyOJIMIIUCTUYECKOTO, HAYYHO-
TeXHUYECKOro u aeiosoro ctuier M u I151.
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S ymero onpenennuts GyHKIMOHATBHBIA CTUIIb TEKCTA U
UCIIOJIb30BaTh COOTBETCTBYIOIIUE JIJIS JAHHOTO CTHIIS
0COOEHHOCTH (TpaMMaTHYECKHE, JICKCHYECKUE, CTUIIH-
CTUYECKHE).

10

Sl Braziero TEXHUKOM nepeBoa:

10.1. rpamMmmMaTHYEeCKUMH TPUEMAMU

10.2. nekcuuecKuMU puemMamMu

10.3. nekcuKo-rpaMMaTHYECKUMU IIpUeMaMu

11

S Bnazgero crienuaabHOM TEPMUHOJIOTHEN B TOM 00JIacTH,
B KOTOPOW OCYLIECTBIISAIO MEPEBO/I.

12

51 ymero mpaBuiIbHO OCYILECTBIIATH IIEPEBOJ TEKCTOB 10
CIIEIMATIFHOCTH B TIPE/IeNiaX CBOCH 001acTH 3HAHUU.

13

Sl yMero mpaBWIBHO OCYIIECTBIIATh TMCbMEHHBIN MEepe-
BOJ 0UIHAIBHO-/IEJIOBBIX JOKYMEHTOB OOIIETO Xapak-
Tepa.

14

S ymero npousBecTH peoOpa3oBaHus A3bIKOBOM CTPYK-
Typbl, HEOOXOIUMBIE TSI TIEPEBOJIa UCXOTHOTO COOOIIIe-
HUS B a/ieKBaTHOU (hopme.

15

Sl ymero ocyiecTBIsATh MPOCTEHIINE BUIBI CHHTAKCHYE-
CKOTO BapbHpOBaHUs (II€peBO]l HACCUBHONW KOHCTPYKLUHU
AKTUBHOMH, 00beIUHEHHE MPOCTHIX MPEIOKEHHUH B
CJI0KHOE), YICHEHUE MPEATIOKEHUHN U T.11.).

16

S ymero BbIOMpaTh ONTUMANbHBIN BapUaHT NIEPEBOA B
CJlydae 4aCTMYHOI'O HECOBIA/IEHUs 00beMa MOHIATUH B
W n 1151

17

51 ymero B ciaydae HEOOXOIMMOCTH OCYLIECTBIIATh Mpar-
MaTHYECKYIO aJarTaliio IePeBOa MyTeM JT00aBICHHUS
nH(bOpMaIH, BOCIIOIHAONIEH OTCYTCTBYIOIIUE 3HAHUSI.

18

Sl Bagero pa3muuHBIME CIOCO0aMU Tepeadyl MoJallb-
HOCTH BBICKA3bIBaHUS/TEKCTa (BEPOSTHOCTH, 00sI3aTEINb-
HOCTH, JKEJIaTeJIbHOCTH U T.1.).

19

Pl YMCIO HAXOAUThb (I)YHKI_II/IOHaJ'IBHBIC COOTBETCTBUA 00-
PAa3HBIX U UHAUOMATHYCCKUX Bblpa)l(eHI/Ifl.

20

S ymero agantupoBats TekcT Ha 1151 B cooTBeTcTBHH €
COLIMOKYJIBTYPHBIMH HOPMaMH.

21

51 yMer0 HaxOIUTh TEPMUHOJIIOTMYECKUE COOTBETCTBUSA B
I151, yunuTeiBast BO3MOYKHBIE MEXKYJIBTYPHBIE pa3JIN4uuUs B
UX CEMaHTHKE U 3aBUCUMOCTB IIEPEBO/IA TEPMUHA OT
KOHTEKCTA.

brarogapum 3a yyactue!
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Ipuioxenue 6
JIMHrBHCTHYeCKHE KJIMIIE 1JIs1 APTYMEHTHPOBAaHMS BbIOOpA
NepeBOAYECKUX pelieHui

HrHopupoBaTh nepeBoj] apTUKJIEH HEBO3MOKHO, MMOCKOJIbKY aBTOP HAMEPEHHO
MOYEPKUBAET (CTPEMUTCS HATOMHUTH YUTATEIO) ...

KoHTekcTyanbHO 3aBUCHMOE 3HaYEHUE apTHUKIIS MEepeacTcsl B IEPEBOJIE C MO-
MOIIIBIO JIEKCUYECKUX CPEJICTB.

Bonee Toro, s moguepKUBaHUS CMBICIA, UCXOMASI U3 AMOIIMOHAILHOCTH BbI-
CKa3bIBaHUs, IS IEPEBOAA ... JIyYIlE NOAXOANT IIPUEM. ...

[pu iepeBoie 3TOM KOHCTPYKIMH (TIpeyiokeHus1) 6e3 TpancgopMaliu He 00OHUTHCH.

B nepeBojie, ectecTBEHHO, HEpUEMIIEM OYKBAJIbHBIHN EPEBOI:. ..M IPUXOJIUTCSL. . .

BykBanbHbIN NTEpEBO MOIYUWICS Obl CIEAYIOIIMM, HO TAKOM MEpEBO SIBUICS
OBl HAPYLIEHUEM HOPMBI PYCCKOIO SI3bIKa, TO3TOMY NOTPEOOBAIIOCH TPUMEHUT. . .

BykBabHBII BApUAHT NEPEBO/IA ITPUBEIT ObI K CYILIECTBEHHOMY CHKEHHUIO CTHJISL. . .

[ToMuMO rpaMMaTHYECKUX MPUEMOB ... CTUIUCTUYECKU OKA3aJIOCh HEOOXOIU-
MBIM BBEJIEHUE €IlI€ U JIEKCUYECKOIro MpueMa ...

Kak Buaum, nist npuBeieHUs: K HOpME PYCCKOTO fA3bIKa B MIEPEBO/JIE MOHAT00U-
JUCh TPAMMATUYECKHUE TPUEMHI ...

Jomnyckaercst (BO3MOKEH) (MOKHO PACCMOTPETh) TAKKE U TAKOU MEPEBOJIL;. . .

JlomyCTUMBI TaKKe U TaKue BapUaHThI [IEPEBOAA:. ..

Bapuant nepeBosia npuBen Obl K CEphE3HOMY MCKaKEHUIO CMBICIA, [TO3TOMY,
OIUCHIBAs B IIEPEBOJIC JAHHYIO CUTYyaIlHI0, HEOOXOAUMO MPUMEHUT. ..

311eCh B IIEPEBOJIE UCIIOJIb30BaH IPUEM. . .

Bezib HETOTHUYHO TAKOE BBICKA3bIBAHHUE: . ..

Jis1 pyCcCKOTO s13bIKa KOHCTPYKIHUSA ... SIBISIETCSA U30BITOYHON, M OHA MTPOCTO HE
nepeBoauTCA (OMyCKaeTcs).

Crnenyet 0OpaTuTh BHUMaHHE Ha TO, UTO ...

B kxoHkpeTHOM (aHHOM) cily4ae HEOOXOJIMMO YUHUTHIBATH KOHTEKCTYalbHOE
3Ha4YEHHUE CaMOro riaroja (CylmecTBUTEIbHOIO). ..

N3 pa3HoOOpa3HbIX 3HAYEHH TJ1arojia 3/1€Chb M0 KOHTEKCTY MOJIXOJUT PYCCKUM
J1aroi ...

AHanu3 aHMVIMICKOTO MPEJIOKEHUS, COACPKAIIETO 3Ty KOHCTPYKIUIO MOKa-
3bIBAET, YTO...

IlepeBoa KOHCTPYKIMHU (ITPEAIOKEHMS) ClIETaH C UCIOJIb30BAHUEM PUEMA ...

B nepeBoze He ynaercs COXpaHUTh IPOCTOE MpeUIokKeHue. B 1aHHOM ciiyuae
UCII0JIB30BAaH IIPUEM 3aMEHBI TUIIA IIPEIOKEHMS], U POCTOE aHIVIMICKOE MTPEIIONKE-
HUE TIPE0OPa30BAHO B ...

IIpn mepeBoae MCHONB30BaH JEKCUYECKUM ITPUEM ... HA OCHOBE HMCIOJIb30Ba-
HUS APYTUX JEKCUKO-IPAMMATHYECKUX PUEMOB.

JloGaBiieHEI CIIOBA. . ..

Koncrpykuus npeodpa3oBasa. ..

[ToTpeboBaics npuem ...

BrlpakeHue nepeaHo ¢ MOMOIIbIO TpUeMa ...
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[IpousBeneHbl COOTBETCTBYIOUIUE MIEPECTAHOBKH ISl IPUBEICHUS BHIPAXKCHUS
K HOPME PYCCKOTO S3bIKa.

Bo u30exanue HapylIeHUs HOPM COYETAEMOCTU B PYCCKOM SI3BIKE ...

BolpakeHue. ..He OTBEYAET HOPME PYCCKOIO SI3bIKa, B CBA3U C 3TUM MPUXOJIUT-
Csl IPUMEHHUTb ...

OcHoBaHMEM I TAKOTO NIEPEBOA MOCITYKUIIU CIEIYIOINE COOOPAXKEHHUS . ...

Taxoii nepeBoJ HE TOANUTCS MO CTUIIMCTUYECKUM COOOPAKEHUSIM.

JUis IpaBUJIBHOTO MEPEBO/IA TOHAIO0UIICS TIPUEM ...

Jloruka KOHTEKCTa MO3BOJISIET IPUHATH IPABUIBHOE PELLIECHUE.

OcHOBHasl TPYIHOCTb PH MIEPEBOJAE 3aKIIOUYAETCSA B TOM, UTO ...

TpyaHOCTbh 17151 IEPEBO/AA 3TOTO MPEMIOKEHUS HA PYCCKHUM S3bIK IPEJCTABISET
AHIVIMMCKUM KOMILIEKC. . .

IlepeBoa ObLI caENaH HA OCHOBE IIPHEMA ...

[lepeBoa mpeamnonaraeT NpUMEHEHUE IEPEBOAUECKUX TpaHCHOpMAIHiA. ..

B nepeBoje cnenanbl He0OXOAMMBIE TPEOOPA30BAHUS ...

Bo n3bexxanve HEOAHO3HAYHOCTU CMBICIOBOIO BOCIPHUATUS B PYCCKOM SI3bIKE
noTpeOOBaJICS MPUEM ...

[Ipuewm ..., npUMEeHEHHBIN B IEpeBOE, 00YCIOBIEH TEM, YTO ...

[lepeBon 3TOrO NpEIOKEHHST OBLIT CONPSIKEH KaK C paMMaTUYECKUMU, TaK U C
JEKCUYECKUMHU TpaHCHOpMaIUSIMHU.

OTO0 €JI0BO HE (PUKCUPYETCS aHIIIO-PYCCKUMH CIOBapsSMU. 3HAYEHHE CIIOBA ...
PACKpBITO C HOMOIIBIO IIPUEMA ...

HexkoTtopsble cpeacTBa BbIPa3UTENBHOCTH PEUH SBISIOTCS CTHIIMCTUUECKU H30bI-
TOYHBIMH, [TO3TOMY ITPH IIEPEBOJIE HA PYCCKUH SI3bIK MX IPOCTO MPUXOAUTCS OITYCKATh.

Hcxomas u3 )kaHpOBO-CTHIIMCTHYECKUX OCOOCHHOCTEH TEKCTa, . ..

B npuBeieHHBIX BbILIE (HMKE) IpUMEpPaxX oOpaniaeT Ha ce0sl BHUMaHHUE. . .

Haubornee Haris11HO 3T0 BUTHO Ha PUMEPE ra3eTHO-MH(POPMAILIMOHHOIO TEKCTA HIKE.

B cBs3u ¢ pasnuuMeM IJIAaHOB M3JI0KEHHsI MaTepuaia B aHTJIMHUCKOM U pyc-
CKOM TEKCTaX BO3HUKAIOIIME IIPHU NEPEBOJIEC MEPEBOTUECKUE TPYIHOCTH YCTPAHEHBI C
OMOLLBIO MPUEMA ...

MO>XHO IPUBECTHU U APYTHE MPUMEPHI U3 TEKCTA.

PaccMoTpuM HEKOTOpBIE TAKUE CUTYAIMH U3 TEKCTA.

AHanoruyHasi CUTyalusi BO3HUKAET U B CJIEAYIOLIEM IPEUI0OKEHUH U3 TEKCTA.

B cBsi3u ¢ TeM, 4TO 3Ta KOHCTPYKLHS B PyCCKOM fI3bIKE OTCYTCTBYET, HEOOXO-
JUMO HCIIOJIb30BAaTh COOTBETCTBYIOLIUE CPEJICTBA ...

Haubonee nokazareabHbIM ¢ TOYKU 3PEHUS IIEPEBO/Ia» CIIYKUT MPUBOJUMOE
HWKE MPEJUI0KEHUE U3 TEKCTA.

OCHOBHBIM NIEPEBOUECKUM ITPUEMOM MPU ITOM SIBUJICS IIPUEM ...

JU1s mpaBUIIBHOTO TMEPEBOIa HEOOXOJUMO MTPOAHATH3UPOBATE U OMPEIETHTh. ..

JU1s1 pyCcCKOTO S13bIKa HEXaPAKTEPHO BBIPAKEHHUE ...

N3-3a HENPUEMIIEMOCTH B PYCCKOM SI3bIKE BBIPAXKEHUS ... IPUXOJUTCS MPUMeE-
HUTB IIPUEM ...

HeynotpeOuTenbHOCTh PYCCKOTO CIOBAPHOTO YKBUBAJIEHTA AHTIIMICKOIO CJO-
Ba CO3/1ajia TPYIHOCTb IIPH IIEPEBOJIE B CIEAYIOLIEM IIPUMEDE.
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Ipuioxenue 7
Kpatkuii cjioBapb nepeBog4ecKux U JUHIBUCTHYECKHX TEPMUHOB

AHTOHUMHUYECKUH NMEPEBOJ — JEKCUKO-TpaMMaThyecKas Tpanchopmanus, npu
KOTOPOW MPOUCXOJUT 3aMEHA YTBEPAUTEIHHONU (OPMBI B OPUTHHAJIE HA OTPULIATEIIb-
Hy10 (hopMy B mepeBojie WM HA000pOT, MPUUYEM ITO COMPOBOXKIAETCS 3aMEHON JIeK-
CUYECKOM €IMHHUIIBI UCXOAHOTO SA3bIKa Ha €IMHHUILY SI3bIKa NEPEBOJA C IPOTUBOIIO-
JIO’KHBIM 3HaYEHUEM.

['enepanuzanust — JEKCUKO-CEMAHTHUYECKAsl 3aMEHA €IMHUIIBI UCXOJIHOTO SI3bI-
Ka, UMEIoLIer Oosee y3Koe 3HauYeHUe, €AMHUIIEH A3bIKa NepeBoja ¢ 0oJiee MHUPOKUM
3HAYECHUEM.

['pamMmmaruueckas 3aMeHa — rpaMMarthyeckas TpaHchopmaius, Ipu KOTOpOi
rpaMMaThyecKas eMHUIAa B OpUrMHaNe MpeoOpa3yercs B €IMHMILY MEPEBOASILETO
A3bIKa C UHBIM FPAMMATHYECKUM 3HAYEHUEM.

JloGaBneHue (pacliupeHnue) — MCIONb30BaHUE B IEPEBOJAE JTONOJHUTEIbHBIX
JEKCUYECKUX EIMHULl JJIs MepeAadyd UMIUIMLIUTHBIX (II0Ipa3yMeBaeMblX, HO JIMH-
I'BUCTHUYECKU HE BBIPAXKEHHBIX) DJIIEMEHTOB CMbICJIa OPUTHHAJIA.

JIOCTIOBHBIN MEPEBOJ — MEPEBOJ, BOCIPOU3BOIALIUN CTPYKTYPY MHOIOSI3bIU-
HOTO IMPeaoKeHus: 6€3 U3MEHEHHUsI TOPsIJIKa CJI0OB, 3TO MEPEBO/I CJIOBO B CIIOBO.

WHBepcust — rpaMMaTHYecKoe CPeCTBO 3M(pasbl, 3aKIIIOYAOLIEECS B HAPYIICHUH
OOBIYHOTO (PUKCUPOBAHHOTO TIOPSIIKA CJIOB B IIOBECTBOBATEIILHOM MPEATIOKECHUH.

HNHTepHaMOHAIBHBIE CJIOBA — CJIOBA-3aMMCTBOBAHUS, MOSBIIAIOIINECS B S3bI-
Kax Ha OCHOBE TPAHCKPUOMPOBAHMS WIIA TPAHCIUTEPALIUU.

KanpkupoBanue — croco0 nepeBojia JIEKCHIECKONW eIMHUIBI OPUTHHATA TyTEM
3aMEHBbI €€ COCTAaBHBIX YacTel, T.€. MOP(PEM WM CIIOB (B CIy4yae yCTONYMBBIX CIOBO-
COUETaHUM), UX JEKCUYECKUMH COOTBETCTBUSAMM B SI3bIKE MEPEBOAA.

Kay3aTuBHbIE KOHCTPYKUMU — KOHCTPYKIIMH, UMEIOIIHNE NOOYAUTENbHOE 3HA-
YeHHUeE, T.€. CyOBEKT N0O0YKIAET KOTO-TO BBIIIOJHUTH IEUCTBUE, a HE JEMCTBYET caM.

Komnencanus — cnoco0 nepeBoja, npu KOTOPOM 3JIEMEHThI CMbICIIA, YTPayeH-
HbIE€ IIPU [IEPEBOJIE €AMHULIBI UCXOIHOTO SI3bIKa B OPUTMHAJIE, NIEPENAIOTCS B TEKCTE
nepeBoja KakuM-11u00 APYTruM CpeCTBOM, IPUYEM HE 0053aTEIbHO B TOM KE CaMOM
MECTE TEKCTA, YTO U B OPUTHHAJIE.

KoHkperuzaiysi — JIEKCHMKO-CEMaHTHUECKas 3aMEHa EIMHUIII HCXOIHOIO S3bIKA,
UMEIOLIEH OoJIee MMPOKOE 3HAUCHHE, EIMHULIEH SI3bIKa IIEPEBO/A C 00JIEE Y3KUM 3HAUCHHEM.

KOHTEKCT — 3TO SI3BIKOBOE OKPYKEHHE, B KOTOPOM YNOTPEOIIeTCs Ta WM UHAS
eAMHMILIA.

Jlexcuko-ceMaHTHYeCKasi 3amMeHa (reHepajiu3alusi, KOHKpPEeTH3alus, JIorude-
CKasi CHHOHUMUS, MOJIYJISIUS) — CIOCOO MepeBojia JIEKCUUYECKUX €UHUL] OpUTHHAJIA
NyTEM MCHOJb30BaHMS B MEPEBOJE €IMHUIL SI3bIKA MEPEBO/AA, 3HAUEHHSI KOTOPBIX HE
COBIAJAIOT CO 3HAYEHUSMHU HCXOJHBIX €IUHUILl, HO MOT'YT OBbITh BBIBEJECHBI U3 HUX
KOHTEKCTYaJIbHO C TIOMOIIBIO JIOTHYECKUX NPEOOPA30BaHUI OIPEAEIIEHHOTO THIIA.

Jlornueckasi CHHOHUMUS — 3aMEHA €IUHULbI UCXOJIHOTO S3bIKA €IUHUIIEH S3bI-
Ka IepeBo/ia, ABJISAIOLIEHCS AJIs JAHHOTO KOHTEKCTa €€ CHHOHUMOM.
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Mertadopa — CIIOBO WM CIIOBOCOYETaHHE, KOTOPOE YIOTPEOIISIETCS B IEPEHOCHOM
3HAYCHUH HA OCHOBE CXOJICTBA B KAKOM-JINOO OTHOIICHUH JABYX MPEAMETOB WITH SIBJICHU.

MeTtoHUMHST — CJIOBO WJIM CJIOBOCOYETAHHE, KOTOpOE YMOTpeOisieTcs B mepe-
HOCHOM 3HAUCHWU HAa OCHOBE BHEIIHEW WJIM BHYTPEHHEH CBS3M MEXIY IBYMS IMpE-
METaMH WM SIBJICHUSIMHU.

MHuorowienHast aTpuOyTHUBHAs TpyIIa — oNpeeraeHrue, 00pa3oBaHHOE IENOY-
KON CyHIECTBUTENBHBIX 0€3 (priekcuil (MHOTIa C MPUMBIKAIOIIUMHU K 3TUM CYIIECTBH-
TEJIbHBIM JIPYTUMU YaCTSIMU PEUN).

Mopenb nepeBojia — yCJIOBHOE ONMKMCAHKE Psiia MBICIIUTEIBHBIX ONEpanui, Bbl-
MOJIHSASI KOTOPBIE, MOKHO OCYIIIECTBUTH MPOIECC MEePEBOa BCEr0 OPUTHHANIA HIIA HE-
KOTOPOH €ro 4acTHu.

Monynsiiust (CMBICIIOBOE Pa3BUTHE) — JIGKCUKO-CEMaHTHUYECKasi 3aMEHa CIIOBa
WIH CJIOBOCOYETAHUS MCXOMHOTO sI3bIKA €IMHUIICH S3bIKA MEPEBOA, 3HAUCHNUE KOTO-
PO SIBJISICTCS JIOTHYECKUM CJICICTBUEM 3HAYCHUS MCXOTHOW €TMHUIIBI.

Heonorusmel — HOBbIE (4aCTO HEOOBIUHBIC) CJIOBA U BBIPAXKEHUS, €IlIe HE 3ape-
TUCTPUPOBAHHBIC B CIIOBApsAX W oOpasyromuecs B SA3bIKE JJI1 0003HAUCHUS HOBBIX
IPEIMETOB WJIM HOBBIX IMOHSATHNA HAa OCHOBE CYIIECTBYIOIIHMX B SI3bIKE CJIOBOOOpPA30-
BaTEJIbHBIX CITIOCOOOB.

HyneBoii mepeBoa — OTKa3 OT Nepenayu B MEPeBOJIe 3HAYEHUs TpaMMaThye-
ckoit equnHuIbl U, BenencTBre ero n30bITOYHOCTH.

O0benuHeHne NpeyIoKeHU — crmocod mepeBojia, MpU KOTOPOM CHUHTaKcHUye-
CKasi CTPYKTypa B OpHTHHAJIE Mpeodpasyercs MyTeM COSAMHEHHS JIByX U Oojee mpo-
CTBIX IPEJIOKEHUN B OJHO CIOKHOE.

Onymenue (CokpaiieHue) — 0TKa3 OT Mepeavyn B MepeBOie CEMAHTUUYECKU HU3-
OBITOYHBIX CIIOB, 3HAYCHHS] KOTOPBIX HECYIIECTBEHHBI WJIA JIETKO BOCCTAHABIMBAIOT-
Csl B KOHTEKCTE.

[Tapannenu3M — OAMHAKOBOE CMHTAKCUYECKOE MOCTPOEHUE COCETHUX MPEJIO-
YKCHUW WJIW BBICKA3bIBAHUU.

IlepeBomueckast (MEXbsI3bIKOBas) TpaHc(hopMalysi — MpeoOpa3oBaHUE, C TTIOMOIIBIO
KOTOPOTO MOYKHO OCYIIIECTBUTH MIEPEXO]T OT SAMHUI] OPUTHUHAJIA K €MHHUIIAM TIEPEBO/IA.

[TepeBomueckue mpuemMbl — IpeoOpa3oBaTeIbHBIE CPENICTBA, HMCIOJIb3yEMBbIE
NEPEBOYUKOM [IJIs1 TIPEOI0JIEHUS TPYAHOCTEN MPU MEPEBOJIC €IMHULIBI TEKCTa OPH-
ruHana. [lepeBogueckue npueMbl MOTYT OBITh TPAMMATUYECKUMHM, JIGKCUUECKUMU U
JI€KCUKO-TPaMMaTHYECKIUMHU.

[IucbMeHHBIN TIEPEeBOA — BHUJ MEPEBOJA, MPU KOTOPOM OPUTHHAT M TEPEBOJ
BBICTYIIAIOT B TIpPOIIECCE€ TEpeBoja B BUIE (PUKCUPOBAHHBIX (TJIABHBIM 00pa3oM,
MUCBMEHHBIX ) TEKCTOB, K KOTOPBIM IEPEBOTYHK MOKET HEOJHOKPATHO 0OpaIiaThCsl.

[ToBTOp — MOBTOpPEHHUE CIIOBA, CIIOBOCOUYETAHUS WM TMPEIIOKECHUS B COCTaBe
OTHOTO  BBICKA3bIBAHUSA,  COMPOBOXKIAIOMIEECS  BBIPAKCHHUEM  CyOBEKTHBHO-
OIICHOYHOTO OTHOIICHUS TOBOPSIIETO K PEAMETY PEUH.

[Ipuem mepemenieHus: JEKCHUECKUX €IUHUII — HWCTOJIb30BAHKUE OJMKANIIIETO
COOTBETCTBHS MEPEBOJAMMON €IMHUIIE UCXOIHOTO SI3bIKA B JPYTOM MECTE BBICKA3bI-
BaHUS B TEKCTE IMEPEBOJA, U3MEHEHHUE TMOPsIKa CIEIOBAaHUS €IWHHUII IepeBoja 0
CPaBHEHHMIO C MOPSIKOM CIIeIOBaHUS €AMHULl OPUTHHAIIA.
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Puroprueckuii Bonpoc — MOJIOKUTENBHOE WIM OTPULATENBHOE CYXKJIEHHE, 00-
JayeHHoe B (popMy BoIrpoca, C IeJbI0 MPUBJICYh BHUMAHUE YHUTAIOIIETO WM CIIy-
HIAIOIIET0 K TOMY WJIA HHOMY SIBJICHUIO.

CormocTaBUTeNbHBIN aHAIN3 TIEpeBOAa — aHaIU3 (OPMBI U COAEPKAHUS TEKCTA
NepeBo/ia B CONOCTABICHUH C (POPMOIL U cofiep:KaHUEM OpUTMHAA.

Crunuctuyeckue Gurypsl — ocoOble CHHTAKCHMUECKHE KOHCTPYKIWHU, UCIIOJb-
3yeMblIe /Il YCWIICHHS] 00pa3HO-BhIPA3UTENbHON QYHKIIUUA PEUH.

CyOcTanTuBaiusi — 3TO SBJICHHUE S3bIKa, 3aKItoyarolleecs B 00Opa3oBaHUU CY-
HIECTBUTEJIBHBIX OT APYIUMX YaCTEU peuu.

TpanckpubupoBanue — GopmaibHOE MO(GOHEMHOE BOCCO3JaHUE HCXOJIHOM
JICKCUYECKON €MHUIIBI C TTOMOIIBI0 (DOHEM MEPEBOJIAIIETO S3bIKA, T.€. CIIOCO0 mepe-
BOJIa JIGKCHUECKOU €IMHUIIBI OPUTHHAJIA ITyTEM BOCCO3JaHMs €€ 3BYKOBOW (DOPMBI €
MOMOIIBIO OYKB SI3bIKa MIEPEBOIA.

TpancnuTtepanus — crocod mepeBoja JEKCHUECKOW €AMHUII OpUTHHANA ITy-
TEM BOCCO37aHus ee Tpaduueckor (HOpMBI ¢ TOMOIIBIO OYKB S3bIKA MTEPEBOA.

TpanchopmMallMOHHO-CEMaHTUYECKasi MOJIeNIb — MOJENb MepeBoa, Mpe/ICTaB-
JSIOLIAsk MPOIECC MepeBOa Kak psii NpeoOpa3oBaHUi, ¢ MOMOMIbIO KOTOPBIX Iepe-
BOIUMK nepexoaut oT eaunun M k equanuam [14.

TpancdopManinoHHBIN IEPEBO — MEPEBO/] C UCIOIB30BAHUEM OJHON U3 Iepe-
BOTYECKUX (JICKCHYECKMX WM TpaMMaTH4ecKux) Tpancdopmaruii (auddepenima-
UMM 3HAYCHHS, KOHKPETU3AIMM 3HAYEHUsI, T€HEPAIN3alui 3HAYEHUS, CMBICIIOBOTO
Pa3BUTHS, IEIOCTHOTO MPeoOpa3oBaHMsl, AHTOHUMHUYECKOTO MepeBoa, T0OABICHMUS
WM OITYILUEHHUS CJIOB, KOMIIEHCALIMK, U3MEHEHUSI CTPYKTYPbI MPEJI0KEHUS, U3MEHE-
HUS MOPSJKA CIIOB, 3aMEHbI YaCTEH PeUH U YJICHOB MPEJI0KEHUS).

Tpormbl — 000pOTHI peun (KOHCTPYKIIMHK), B KOTOPBIX CIOBO MJIHM CIIOBOCOYETA-
HUE YIOTPEOIIETCS B MEPEHOCHOM 3HAYCHUH.

@pa3eosIOTUYECKNUE €IMHULIBI — YCTOWYUBBIE CIIOBOCOYETAHUS C OCJI0KHEHHOMN
CEMaHTHUKOM.

UsnieHeHre NpersioKeHUd — crnoco0 MepeBojia, MPU KOTOPOM CHHTaKCHUYECKas
CTPYKTypa MNPEAJIOKEHUsI B OpUTHMHAJIe MpeoOpa3yeTcs B JBE WM OoJiee MpeauKa-
TUBHBIE CTPYKTYPHI B SI3bIKE MTEPEBO/IA.

OKkcrumkanus (OnucaTeIbHbIM MEepeBO) — JIEKCUKO-TpaMMAaTHYecKasl TpaHC-
dbopmaius, mpyu KOTOPOU JIEKCUYECKasl €AMHUIIA UCXOAHOTO SI3bIKa 3aMEHSIETCS CIIO-
BOCOUYETAHUEM, HKCIUTMIUPYIOIIMM €€ 3HaueHHe, T.e. JAINIMM Oojee WU MEHee
MOJIHOE OOBSICHEHNE ATOTO 3HAYEHUS Ha SI3BIKE MEePEBO/IA.

DIHNCUC — CTHIIMCTUYECKAsT (PUrypa, 3aKiIrovaronascs B MPOIYCKE KaKOTo-
100 MOAPa3yMEBAEMOro JIEMEHTa PETTI0KECHHUS.

OM@asza — 3T0 HMOIUOHATHHO-IKCIIPECCUBHOE BBIJICIICHUE BHICKA3bIBAHUS WITU
KaKOM-TM00 €ro 4yacTu.

DNOUTET — CJIOBO WJIM CJIOBOCOYETAHUE, ONIPEACIAIONIEE NPEAMET WIN JCUCTBUE
U TIOJIYEPKUBAIOIIEE B HUX KaKOE-JIM00 XapaKTepHOE CBOMCTBO WJIM KAYECTBO.

DTan nepeBoIYECKOro Mpouecca — 4acTh NEPEBOJYECKOrO MPOLECCA, XapaKTe-
pusyeMas AEUCTBUAMU MIEPEBOAUMKA ONPEACIEHHOIO TUIIA.
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IIpuioxkenue 8

Tabmuma 8

Me:xayHapoanbie 9koHOMUYecKkue opranuzamuu. Opranuzanuu CIIA u
BesnkoOpuranum, cBsi3aHHbIE C Pa3BUTHEM JKOHOMHUKH, YIIPaBJIeHUS U (PUHAHCOB

Pycckoe Ha3Banue AHTIIIMICKOE Ha3BaHHUE AHCImHCKO
COKpaIeHune

AwmepukaHckas GoHaoBas OupKa American Stock Exchange ASE
AMepHKaHCKast 5KOHOMUYecKast accormarmst | American Economic Association | AEA
AHrmiickuii 6aHk Bank of England BE
Acconuanys aMepuKaHCKUX OaHKHPOB American Bankers Association ABA
Accommanusa He3aBUCHMBIX — OaHkupoB | Independent Banker’s Associa-
(CHIA) tion IBA
Accommanus 1eHTpoB MexayHapoxHoiu | World Trade Centers Association | WTCA
TOPTOBIIN
bank mexaynapoausix pacyetoB (BMP) Bank for Inernational Settlements | BIS
bpuranckas neHTpanbHoeBpornerickas | British Central-European BCE
TOPTOBasl Majara Chamber of Commerce CC
bpuTtaHckuii MHCTUTYT yIpaBlIeHUs British Institute of Management | BIM
Bcemupnas toprosas opranuzanus (BTO) | World Trade Organization WTO
['pynima BocbMu Group of Eight G8
JHenapramenT BHemHe# Toproeim (Bemm- | Department of Overseas Trade DOT
KOOpHUTaHU)
EBpormeiickas accommars  cBoboanoi | European Free Trade Association | EFTA
toprosiu (EACT)
EBporneiickas 6ankoBckas denepanus European Banking Federation EBF
EBpomneiickas skoHoMuueckas komuccus | Economic Commission for Eu- | ECE
(ESK) rope
EBponeiickuii 0ank pekoHcTpykmmu u | European Bank for Reconstruc- | EBRD
passutusi (EBPP) tion and Development
EBporneiickuii  uHBecTULIMOHHBIH  OaHK | European Investment Bank EIB
(ENDB)
EBponelickuii hpona pazButus European Development Fund EDF
KasnauelictBo (BenukoOpuranus) Board of Treasury BT
Komuccus OOH mno BaemnetoproBomy | United Nations Commission on | UNCITRAL
3akoHoarenscTBy (KOBT3) International Trade Law
Komuccns OOH no mexmyHapoaHoit Top- | United Nations Commission on
T'OBJIE CBIPHEBBIMU TOBapaMu International Commodity Trade UNCICT
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Okonuanue TadI. 8

Komwuccuss mo menHsiM Oymaram u Oup-
xam (CIHIA)

Komurer no BHewHe Toprosie
JlonnoHckHit KiTy0 (0aHKOB-KPETUTOPOB)
JlongoHckas ToproBas najnara
JlonoHckas poHmoBast Oupxa
MunucTepcTBo Toproiu (BemkoOpuraHys)
MunucrepctBo punaHcoB (CIIIA)
MunucrepctBo 3KoHOMUKH (BenukoOpu-
TaHU)

MesxayHapoHasi OpraHu3alysl TOPTOBIIH
(MOT)

MexnyHapoanas toprosast najata (MTII)

MexnyHapoaHas (uHaHCOBas KOpIopa-
nus (MOK)

MexnyHapoaHas SKOHOMHYECKass acco-
HManus

MexnyHapoaHblii 0aHK SKOHOMHYECKOTO
COTpyJHUYECTBA
Mex1yHapoaHbI BAJIFOTHBIN
(MB®)

Hanorosoe ynpasnenue (CIIA)

dbonx

Hpro-Mopkekas hoHzosas 6upxa
Opraau3anusi CTpaH-dKCIIOPTEPOB HEPTH
(OIIEK)

Opranuzaiius 3KOHOMHUYECKOTO COTPY.I-
HuuectBa u pazsutus (OOCP)
[Tapmxckuii Kiy® cTpaH-KpeIUTOPOB
VYrpaBneHue 3KOHOMUYECKOTO pPa3BUTH
(CIIA)

®enepanbHas pe3epBHas cucrema, OPC
(CIIA)

®denepanbHbIii pezepBHbId Oank (CLIA)
OxoHoMuueckass komuccust OOH nna Es-

poTIbI

Securities and Exchange Com-
mission

International Trade Commission
London Club

London Chamber of Commerce
London Stock Exchange

Board of Trade

Treasury Department

Department of Economic Affairs

International Trade Organization

International Chamber of
Commerce

Inernational Finance Corporation

International Economic Associa-
tion

Imternational Bank for Economic
Cooperation

International Monetary Fund

Internal Revenue Service

New York Stock Exchange
Organization of Petroleum Ex-
porting Countries

Organization for Economic Co-
operation and Development

Paris Club

Economic Development Admini-
stration

Federal Reserve System

Federal Reserve Bank
United Nations Economic Com-

mission for Europe

SEC
ITC

LCC
LSE
BT, Bof T
D
DEA
ITO
ICC
IFC
IEA
IBEC
IMF
IRS
NYSE

OPEC

OECD

EDA

FRS, Fed.

FRB
ECE

148




Ipuioxenue 9

Tabmura 9

Cnucoxk HauboJ1ee pacnpoCTPAHEHHBIX «I0KHBIX ApPYy3el MepeBOIYIHKA»

AHTIIMIICKOE CI0BO

3HadyeHMs CJI0Ba Ha PYCCKOM A3BIKE

act

activity
actual

actually
adapt

aggressive
architecture
argument
arrest

attraction
base

billion
business
characteristic

collapse
college
control
constitution
conversion
crash

date

data

decade
design

detail

dispute
effect

figure

aKT, IOKyMEHT; 3aKOH; MOCTYIOK; JEeHCTBUE; MOCTYMaTh; ACHCTBOBATH;
UrpaTthb

AKTUBHOCTD; JIEATEIHHOCTh

aKTyaJIbHBIN; (aKTHYCCKUH; JEHCTBUTEIBHBIN, TOTMHHBIN; CYIIECT-
BYIOLIUI; HACTOSIIMM, TEKYLLHUN

aKTyaJIbHO; IEWCTBUTENBHO; HA CAMOM JIeJie; AaKe

aJanTUPOBaTh, aTANTHPOBATHCS; MPHUCIOCOOISITH, MPUCTIOCOOUTD, MPH-
CIIOCOOUTBHCS

arpecCUBHBII; HATOPUCTBIN, IeJIeyCTPEMIICHHBIN

apXUTEKTYypa; OCTPOCHUE, CTPYKTypa

apryMeHT; TOBOJ; IUCKYCCHS, CTIOP

apecT; OCTAaHOBKA; apeCcTOBaTh; 3aJ€PKUBATh; IPUOCTAHABIINBATh
aTTPaKIMOH; JOCTONPUMEUYATENbHOCTh; MPUTSIKEHHUE, TATOTEHHE; IMPH-
BJIEKATEJIbHOCTb

0a3a; ocHOBaHUE; PyHIAMEHT; OCHOBBIBATH

OWJUTMOH; MUJUTHAP]]

ousHec; neno; hupma, NpeaAnpusTHE;

XapaKTepUCTHKA; XapaKTepHas 4epTa, OTJIIMYUE, CBOWCTBO, 0OCOOEHHOCTb;
XapaKTEPHbIU, TUITUYHBIN

KOJIJTANC, YHaJOK CWJI, M3HEMOXEHHE; OOBall, IMajJeHue, OOpyIICHHE;
KPYILIEHUE; CKJIAIbIBATh, CJIOXKUTH; OOBATMBATHCS; PyXHYTh

KOJUIEK; YHUBEPCUTET; KOJIIETUs

KOHTPOJIb, PYKOBOJICTBO; YIIPaBJICHHE, DPETYJIHWPOBAaHUE; KOHTPOIHPO-
BaTh; PETYJUPOBATH; JEPKaTh B IOBUHOBEHUH

KOHCTHUTYIUS; CTPOCHHE, CTPYKTYPa; CI0KECHHE

KOHBEpCHUs; TPEeBpalleHne, nepexoa; odparieHue; npeodbpasoBanue, me-
pexo; oOpalleHre B CBOIO MOJb3Y

Kpax, Katactpoga; aBapusi, KpyIIeHUE; TPOXOT, IPOM; YCKOPEHHBIN KypC;
pa3ouBaTh, pa30UTh, TPOXHYTh

JiaTa, Yuclio; Mepuo/l; CBUJaHUE

JaHHBIE, MaTepUa

JieKaja; 1eCATUIETHE; ECITOK

QMU3aiiH; TUIaH, MPOEKT; PUCOBAHKE; KOHCTPYKIHUS; y30p, PUCYHOK; YMBbI-
CeJl; MOJIENb; COCTaBJATh IUIAH; MPOEKTUPOBAThH; O(OPMIISATh; 3aMbll-
JSTh; peHa3HAYATh

JeTallb, MOAPOOHOCTD; HAPs; BXOAUTh, BAABATbCA B MOJAPOOHOCTH; Ha-
psKaTh

JCITYT; CIIOp; pa3HOIJIacue, ccopa; OCHapuBaTh; CIOPUTH

a¢ddexT, BHedaTIeHHEe; pe3yibTaT; ACUCTBUE; COACpPNKAHHE, CMBICI,
UMYILECTBO; OCYILIECTBIISITh; BHIIIOJIHATh

dburypa, Teno; odpas, u3o0pakeHue; MUQpa; YeI0BEK, BbIIAIOMIASNCST
JUYHOCTb
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OxkoHuaHue TadI. 9

focus
formal
fortune
fundamental

general
generation

global
harmonize
identify
individual
massive
model
nation
office
official

original

plus
popular

position
positive
progress
progressive
public
result
social
specific

speculate

stimulus
stress

total

universal
virtual

(boKycC; TIEHTp, CPEIOTOUHE; HACTPANBaTh, (POKYCHPOBAThH; COCPEIOTOUUTD
(dbopManbHBIN; BHENTHHIA; OOIIEPUHATHIN; HAJISKAIIHH; O(QUIIHATBHBIN
dbopTyHa; yaada, c4acThe; Cy1p0a; COCTOsIHUE, OOraTCTBO
(dyHIaMEHTAIbHBIN, OCHOBHOW, XapaKTEpHBIH, OCOOEHHBIN;, OCHOBA,
MPUHLIMAIT

TeHepaTbHBIN; OOIIHI; OOBIYHBIN; TOBCEMECTHBIH, TJIaBHBIN

reHeparus, TeHEPUPOBaHNUE, MPOU3BOACTBO, OOpPa30BaHHE; MOKOJICHHE;
3Tal pa3BUTHUSA

I7100aIbHBIN; BCCOOIUHA

rapMOHHU3UPOBAThH; COTIACOBATh; YBSA3ATh

WICHTU(DUITIPOBATH, OTIO3HABATb, BBISIBIIATH; YCTAHABIIMBATh; OTOKECTBIISITH
WHAUBHUIYYM, THYHOCTb, YEIIOBEK, THII, CyOBEKT

MAaCCHUBHBII; OTPOMHBII

MOJIeJb, MAKET, CXeMa; 00pasell, CTAaHIapT; TUII

HallMs; HapOoJ; TOCYapCTBO; CTpaHa

o(uc, KoHTOpa; KAOMHET, BEIOMCTBO, OI0PO; YCIIyTa; JOJHKHOCT, CITyK0a
opUIIUATBHBIN; CITy>KEOHBIN, TOJDKHOCTHOM; MTOJDKHOCTHOE JIUIO, YH-
HOBHUK

OpUTHHAJ, TOJIMHHUK; IEPBOHAYAJIBHBIN, TOJJIMHHBIN; HOBBIM, CBEXUH,
CBOCOOpAa3HBIT

ITIOC; T0OaBOYHBIN; ITOI0KUTEIbHEIN

HOITYJIIPHBIN; HAPOAHBIM, MAaCCOBBIN, OOIIEAOCTYITHBIN; MOIb3YIOIIUICS
o0me cuMmnaTuein

TIO3HITUS; MECTO, TIOJIOKEHUE; JOJIKHOCTh, MECTO; TTIOMEIIATh, CTABUTh
MMO3UTUBHBIN; KOHCTPYKTUBHBIN; MOJOKUTEIbHASI CTENIEHB; TO3UTHUB; HE-
COMHEHHBIH, ONpeeNeHHbII; YBEPEHHbIH, YOEKICHHBIN; MOIOKUTEIb-
HBIM, 3aKOHYCHHBIN

Mporpecc; ABMKEHUE BIIEPE; MPOrPECCUPOBATH; MPOIBUTATHCS
MPOTPECCUBHBIN, NTEPEIOBOM; MOCTYMATENbHBIN, TOCTEIICHHBIN

nyOnuKa, oOIIEeCTBEHHOCTh; HApO;, MyOJIMYHBINA, OOIIECTBEHHBIN; TOCY-
JAPCTBEHHBIN; OOIIIEHAPOIHBIN; TIIACHBIN, OTKPHITHIN

pe3yJbTaT, CJIEeJICTBUE; OTBET; CIEA0BaTh; KOHYATHCS

COIMATHHBIN, OOIIECTBEHHBIN; IPYKECKUI

cnenupUIecKuii, 0COOBIN; OMpEeICHHbIN, KOHKPETHBIH, OCOOCHHBIN;
XapaKTEepPHbIN

CIEKYJIUPOBATh, UTPaTh Ha OUpIKE; Pa3MBIILIATh, ANaTh MPEATIOIOKe-
HUE, TaJaTh

CTUMYJI, TOJTUOK, MOOYKACHHE; TBUKYIAS CHIIA, Pa3IPAKUTENb

CTpEecC; HAMPSHKEHUE, JaBJIeHUE, HAKUM; YIapEeHHE; aKIeHT; Halpsrarth,
MOJAYEPKHYTh; Je1aTh YIIOpP; CTABUTh yIapeHUe

TOTAJIBHBIA; CyMMa, WUTOT; ILIEJbHBIN, OOLINN, MOJHBINA; MOJCYUTHIBATH,
MMOJIBOAUTH UTOT; CIIHNCATh

YHUBEpPCAJINs; YHUBEPCAJIbHBIN; BCEOOIINHA

BUPTYaJIbHBIN; (haKTUYECKUIN
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Ipuiaoxenue 10
Kiroun k TecTOBBIM 3aJaHUAM

Task Ne 1
1 2 3 4 5 6 7 8 9 110|111 (12|13 |14 15|16 |17 |18 | 19|20

3|r|r|O60|n ||k |x|M|c|y|o|€&|H|n|p|e|unj|a, B

Task Ne 2
112131456789 ([10]11 |12 (1314|1516 | 17|18 19|20

a | + + | + + |+ | + + + | +

6 + + 1+ ]+ ]+ ]+ + + | + + | +

151




3aKkJa0uYeHue

[TpodeccrnonanbHbIil TIEPEBOI, MPEICTABISAL COO0H OCOOYI0 PEUECMBICITHTEIb-
HYIO JIeSITEIbHOCTb, SIBJISICTCS MOIU(YHKIIMOHATBLHBIM BUAOM MEXbI3BIKOBONH U MEXK-
KYJbTYPHOM KOMMYHHMKAIIMK U 3aKJII0YAETCS] B OCMBICIICHUU U TIepeade CoAepKaHus
TEKCTa, CO3/JIaHHOTO Ha S3bIKE JAHHOM KYJBTYphI, IyTEM €ro mpeoOpa3oBaHus Ha
s3bIKE JIpyroil KynbTypsl. [IpodeccuonanbHo-nepeBogueckas AesiTeIbHOCTh HAIpaB-
JeHa Ha MPOU3BOACTBO OIPEICICHHOIO0 TEKCTOBOTO MPOIYKTa B MUCHMEHHON WM
yCcTHOU (opme, 3a THHOPMATUBHYIO TOYHOCTh KOTOPOT'O MEPEBOTUMK HECET MOITHYIO
OTBETCTBEHHOCT.

Kenaem ycnexal!
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